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Foanien 40KAa4 3a AeMHOCTTa Ha
, Onoprionnty bparapus ViHBecTMBHT” A
3a 2014 1.

1. Mpezaed, xoitmo npedcmass 6APHO U HECMILO Pa3sumiemo U pesyAmanutie om
defiocmma Ha npednpuAMUEMOo, KAKINO 1 HE20601MO CoCMORNIE, 3aedH0 ¢ onucanye
HA OCHOBHUMIE PUCKOGE, NPE) KOUMO € USHPABEHO;

Kom 31122014 r, ,OHOPTIOHMUTU BEbATAPMA WMHBECTMBHT" AA perucrpupa
MPHX0AN OT OneparuBHa AefHOCTTA § pasMep Ha 803 xmua. ap. 1 $UHAHCOBH PasxoAl OT
onepanuu ¢ uusecTHimu 137 xia.as, Bkpas Ha OTueTHHA Mepioj . ApYXKecTsoTo OTHitia

3aryba s pasmep Ha 270 x1a.18.

Kam 31.12.2014 1, oBmiaTa cyMa Ha akTUBMTe Ha Apy:KecTsoto e 1 (93 xia.a8., a CTORHOCTTA
Ha cobcTReHId KamuTaa e 911 xia.as.

Ormicafgie  Ha OCHOBHUTE PHMCKOBE 1 HECI-’II'FPH[}CI'I-’L opea kOHUTO e HEI’IPEIBEHG

Onoprionnty brarapus Musectvpit AJ npes cleapanyis b1HAHCOB [TEPHOoA

CHCTEMATHUYHU PMCKOBE:

CucTeMaTHUHHTe PHCKOBE Ca Te3H, KOMTO AECTBAT M3FEH EMHTEHTA I OKA3RAT KAIOHORO
BAMAHKE FHPXy AefiHocTTa M CchorogHmero my. Te ca CBBpsadit ChC CRCIOAHHETO Ha
MaKPOIKOHOMMUYECKaTa CPeAd, LOAWTHUECKATA CTAOMAHOCT i [POUECH, PerHOHAAHOTO
passute u Ap. OCHOBHOTO OTpaHIfuaBade ¥ BANAHMETO HA CHCTEMATHUHUTE PHCKORE €
CLOMPAHETO ¥ AHAAMANPAHETO Ma TeKywara MH(POpMAIMA, KaKTO M HSLHOAIBAHETO HA

HPD['I-I{)SHH OT HEZABMCH MM MATOYIHIIH 33 ChCTOAHIMET Ha CHCTEMATA KaTo 11440,

B ra3M BpE3Ka eMHTEHIA DN CACABAAD Aa pEOpPTanHi3ipa AeHOCTTA €11, CLOOpa3aBaliki ce C
BAMAHKETO Ha CUCTEMATHUHUTE PHCKOBe i HOPOTHO3HITE pasyeril B CTpaHaTa, b KOATo

MABLPLIBA TIPEAMETA CH Ha AefTHOCL.
AVXBEH PUCK

AMXBeHMAT PUCK € CBHP3aH ¢ BLAMOMNKHIL eBeHTYaAHH, HEeTATMBHI TPOMEHH &
AMXBEHMTE HIfBa, YCTAHOBEHN OT pHHAHCOBHUTE HHCIHTYIMA Ha Penybanka bunarapus.

OcHOBHITE AMXBEHN IPOLIEHTH Ha Oharapcka HapoAHa DaHKa OT AHYapH A0
Aexemspy 2014 r.ca, caeanuTe:



Avvapu 2014 1, 0.02 Y
Meespyapn 2014 r, 0.04 %
Mapr 2014 1. 0.04%
Anpun 2014 . 0.04 %
Maii 2014 r. 0,05 %
Honu 2014 r, 0,05 %
Houn 2014 0.03%
Arryer 2014 1. {0.04%
Cerremapn 2014 1. 0.04%
Oxromepu 20141, 0.03%
Hoemepu 2014 . 0.02%
Hewemspu 2014 . 0.02%

Hsroamux: BHE

HECMCTEMATHYHY PUCKOBE

ITA3APEH PUCK

IIELEEE]JHI‘LHT PHCE € CEbp3al ¢ HpOoMeHH B IIa3apHHTE YCOIOBHA 3a APYRECTBOTO T Ce
ACOMHHPa, © PHCEOBMTE [}')BKTGFIH Ha KOWTO € M3A0MEND ApVIKeCTBOTO, NoCpeACTBOM
NpoeKTHTe, KOWTO TO Fh3HaMepHEa Ja pPeaaninpa.

2. Bouuku saxun columis, Koumo ca HACMBHHAHE CAed damama, KvM Koamo e
coomasen ZodUWHUAM QUHAHCOS OmYen;

Hama paxsai chOUTHHA, KOMTO €4 HACTBIIMAM CAei AATATa, KhM KOATO € CLCTABSH
rOAMIIHUAT (PMHAHCOE OTYET.

3. Bepoamuomo Gvdenjo passumue Ha npednpuamuemo;
[Ipes 2015 1. ¢ uea pasuMpsaBaHe Ha ACHHOCTTA, APYXECTBOTO IIpejBIDKAa
VBEANMEHHE Ha KalmiTala, uypes eMuTupane na bearapcka GoHAOBa DOpca Ha eMICIA

AKITHI.

4. Adencmsusma e o0racmma Ha Hay4HOU3CAedoBamMeAcKaAmaA U passounama
desinocm;

Hsama raxusa.

5. Hugdopmayuama, usuckeana no peda na 4. 1879 u 247 om Topzosckus 3axomn;



5.1. Bpoam # HOMUHAAHAMA CMOUHOCH HA Nnpudobumume u HPexsvPAeHumE npes
zodunama cobomeenu AKUUN, 4ACMMA OM KANUMAAQ, Koamo me npedcmasissam,
KAKmo U yewama, no Koamo € CManaA0 tpudoousanemo Al HPpexsbpAAnemo;

He ca npaseny npexsbpAAHMSL.

5.2. ocHoganuemo 3a npudobusaruama, Ussvputeny npes zodunama;

He ca npasenn npmaodusanms.

5.3. Opoam ® HOMUNAAHAMA CMOUNOCH HA Rpumexasanume codcmeeny axyuu u
HACHMA OM KANUMAAR, KOAMO me npedcmasaasant,

ApyXKecrsoro He NpuUTeXasa coOCTBeHN aKIIMIL

5.4. swv3nazpakdenusma, noAyuenu oOwio npes wuHAmMA OM YAeHOSEME Ha
cheemume;

Yaenosete Ha ChBeTa Ha AMPEKTOPUTE Ca NIDAVIABAAM BFhaHarpaxkaenusd npes 2014 1,
—13 xma.as.

5.5. npudodumume, nPUMeNKASAHUIMNE U NPEXSLPASHIUNE OM YALHO8eME HA Cheemume
npes zodunama axyuu u odauzayuu na dpyxecmsomo;

ITpes 2014 r. ca mpaseHi CAEAHMTE CAEAKM € aKilMu Ha ApyxKecTsoTo o1 Ubbera Ha
AUPEKTOPHTE;

Hpo,a_aﬂ_a}_; Aara a Biia caeaxra | bpoit akimm
Faprada Kpymosa ATasacosa 18.02.2014 10:26 MPOARGEA | S0}
Teprara Kpymosa Araracosa 14.05.2014 MPOJANEA 500
Tepraqa KpyMosa ATaHacosa 14.05.2013 MPOOAKEA 500
Teprasa Kpymosa AtaHacosa 14.05,2014 NPOAANEA 750
lepraxa KpymoBa ATaHacoea | 14.05.2014 NPOIAMEA 104
Meprata Kpymopa ATaHacnes 14.05.2014 MPOJAXBA 100
Fepraka Kpymosa ATaHacoss 03.06.2014 MPOOAMEBA 1500
Teprara Kpymosa ATanacosa 19.08.2014 MPOIAKEA 50
Meprasa KpyMosa ATaHacoBs 19.08:2014 MPOOAMEA 1200
Fepraxa Kpymosa ATaHacosa 15.08.2014 NPOJANEA 1230
|




5.6, npasama WA YAeHoseme HA cveemume 0a npudobueam axuun u obdAuZAUUU HA
dpyxkecmeomo;

Usenosere Ha C @aMaT CHEIMAANN TIPaBa Aa NPHA0OMBAT aKINK i obAMTALIMM Ha
APYKECTROTO

5.7. YMACMUEMO HA HAEHOBEME HA Cveemume & MbPIOGCKY dpyxkecmea Kamo
HEOZPAHUNENO OMZ0BOPHH COIPYAHUYN, HPUMEKACAHEMO HA NOBEUE OM 25 na cmo
om Kanumaaa na dpyzo pYKecmeo, KAKMO i YHACHUemo UM 6 Ynpasrenuemo mna
dpyzu APYKECHEH UAU KOOHEPANIH KAMO HPOKYPUCTHU, YHPACUNIEAL AN HACHOBE HA
Cheemil;

[eprana KpvMoOBa ATaHacoBd

He ywactha KaTO KaTO HeOrPAaHI4eHO OTIOBOPEH CRAPYXKHWK B TBPIOBCKH
APYKeCTBa.

He npurexasa 1osede o1 25 Ha CTO OT KainTaa Ha APYTO APYKecTB0.

He ygacrsa B ylpPaBACHMETO Ha APYKecTsa MAN KOOHIEPAIHIl Kato IIPOKYPUCT |,
}’I'IPHBH"I"‘L-’I AN TACH Ha CRECT,

Aobpi anies Koaes

He ywacTBa Karto Karo HEOTPAHIUEHO OTTOBOPEH ChAPYXKHMK B TBHPrOBCKH
APY:KecTsa,

[Tpurexkasa oBede OT 25 HA CTO OT KaNMTasa Ha CACAITE APYKECTBa: ~ABapo”
00/, EMK: 148030484;" Tpammr Koncyar”"0O04 EVIK:103880656; AMAO EOCOA
EJK:148012878 [ AC Tpyn OO/ EMK:202448374.

Vuactsa B yIIpaBASHMETO Ha APYTH APYKECTBA AU KOOTICPAIIIT , KATO IPOKYPHCT
yripasuTea nai e #a Creer: AVAO EOOA EMK: 148012878 - yrpasnrea ,ABAPO
00/ EVIK: 148033484-yupasutes, TPAHUT KOHCYAT EVMK:103880656-yrpasutea

Bacia Jereannonr [eHKOB
He ywacTBa KaTOKATO HEOrPAHIMEHO OTTOBOPEH CHAPYKHIUK B THPTOBCKI APYKECTRA.
He Ipurexasa nosewe 0T 25 Ha CTO OT Kalnirala Ha Apvro ApyXecTeo.

He vuacTsa B vVIOpasAeHHMeTO Ha ADVEECTBa 114M KOOMIepaldid Kato [HpoRyVpMCT
¥ :
}’IIPEBIII'EHI MANM 9ACH Ha ChEET.

5.8, dozasopume no 4A. 2400, cxAroHel Hpes odunama,



Hsma aorosopi o w4, 2400, cramyeni pes roAiHata

5.9. MAGHUPAHAMA CMONAHCKA AOAWMMUKA TPES credsaiama oduna, 6 M.
OUAKBAHUINE UNEECTHUUHY U PA3GUMNE HA HEPCOHAAA, OUAKEAHUAM doxod om
uHeECHUYNY U passumue Ha Jpyxkecmeomo, Xaxmo u npedcmoAayumme cleaxy om
Chigecmeeno suadenue 3a deinocmma na Jpyxecmsomo.

TTpes 2015 1. ce MPeABICKAA YBEAIMEHIE Ha KAITHTAAR, 1ped nAacupate Ha bbarapcka
oraosa Bopca Ha EMUCHA aKI[MI 1 3a1109BaHe Ha IHBCCTHILAH B KOMII2HIN ¢ AODPH
BBEAMOMKHOCTY 32 PACTEX M PASEMTHE Ha FIHOBATHBHU IIPOERTH, Kakio i mpeAAaranii
200pa PE3BPBIIAEMOCT HA BAOXKEHHTE CPEACTBA

b. HAALMUEMO HA KAOHOBE 1A HPeONPURIMUEMO;
Hsama Taxmsa.

7. USNOASGAHMME OM NpednpusmMuemo GUHAKCOSU uHcmpyMenmu, 4 Kozamo €
Chtecmeeno 34 OyeHAsane HA AKHIUSUME, NACUBUME, GUHAHCOBOMO CLCMOANNE U
PuHaAHCOBUN PESYAMA, C€ ONOBECHIABANT

@) HeAMME U HOAUMUKAMA HA NPeONPUAMUEnIO N0 Ylipasaetiie Ha GUHAHCOBUA PUCK,
EKAOUUMEAHD NOAUMUKAMA MY HA XedKupane HA 6CeXu OCHOGEH un xedxupana
HOIUUNA, 30 KOAMO €€ NPUAAZA OMHUMAHE HA XedKUpaHemo, i

§) excnosuuuAama Ha npednpusmMuUeIo no OMHOUEHUE HA UEHOBUR, Kpedumuus u
AUKGUONUA PUCK U PUCKA HA NAPUHHUR HOTHOK.

[peanpuarnero nputexasa 1318000 dpod akmui OT KK HMusect A/] oueHeHH oT
{ie3aBIcHM OlleHHTea Kum 22.01.2014 Ha croimoct 1056 900 aesa 1 26 000 Gpod akmuH OT
Bharapcku (olA 3a 494080 MHEECTHPaHE A/] OUCHEHN 1O Masapil LeHi O BOb — Codus
kbMm 31.12.2014 1. mo 1,11 Aesa sa aknma,

8, UsbAHEHUEMO WA npopaMama 3a npuidzane na MexoYynapoono npusHamume
cmandapmu 3a 000po KOpROPAMUBHO YHPRGACHUE 1O AA. 4, m. 3, a xoamo maxasa
HPOIPAMA He € HAANYE - 34 HPpuHUHIME, nopadu xoumo He e fura u3zomeena, Kaxmo
4 30 CHOMELMCHIBUENO HA JERNOCHIING HA YRPAGUMEANIINE U KOHMPOAHUME OPIaHU
HA EMUMENINA NPe3 uimexaama 200una c mesi cnandapmu;

[lpes roAmHara MPEANIPUATUETO € M3ITHAHABAAO Iporpamara 3a A0Bpo
KOpPNOPATHEHO YIIpasAeHue, BOrikm OTIETH (A IPEAIACH 1 cpok Ha K®H, bPb i
ODIIIECTREHOCTTa, 3all1aTert €a BCHMYEM ABAXKMMHE TaKCH CEBP3anM C PETHCTPalliA Ha

emucuaTa ga bOB, 11/ 1 KOH.

11. npeoyenxa Ha npozpamama u HpedAOKeHUA 34 HEUHAIA NPOMAHA C UEA
nodoGpasane HPUAAZAHENO HA CHARDAPIUME 34 do0po KOpHOPAMUSHO YHPABAEHUE
8 dpyKecmeono;



P1KOBOACTBOTO Ha NPEATIPHATHETO TIPeleHssa , Ye HAMAa HyXaa OT OPOMEHH B
[Tporpamara, TA OCTaBa AeiIcTBaIa ¥ Ipes3 cAeaBaniara dunaticosa 2015 roamHa.

12. dombantmeana unGopManus:

12.1. Hudopmanus, dadena 6 cMoRHOCHNO U KOAMHECHEEHO UIpAKEHUEe OMHOCHO
OCHOBHIUNIE KATNEZOPUY CIMOKY, HPOJYKHILL u/uan npedocmasent YecAya, ¢ nocovsane
Ha mexnus DAA 6 npuxodume om HPOIANOU HA EMUMENMA KATHO UAAO U NPOMEHKIE,
HACHbHUAL 1tpe3 omuemnama punancoea 200una.

Mapkemsmrosu npoyusanys 803 x.as. [ 100%

12.2. Hugopmanyus omHocHo npuxodume, pasnpederens no omdeAnume KAMezZopuu
definocmu, BLMPEItHIL W GLHIUNY HAZAPY, KAKINO 1 HHPOPMAYLA 30 USMOUHIUNINE 30
cabdasane © MAMEPUAaAY, HeoOX00uMU 34 NPOUIE0ICMEOMO HA CHMOKU HAHU
npedocmasanemo HA YCAYa ¢ OMpasAeate CHMENEHMA HA 3AGHCUMOCT 1O
omuoMene Ha 6ceku omderen npodasav UAN Kynyeau/mompedumer, Kamo 6
cAyHail, we OMHOCHMeAHUSM 0AA HA HAKOW O mMAX nHadxsvpas 10 na cmo om
pasxodume uAu npuxodume om npodaxbu, ce npedocmass uHGOPMAUUA 3 GCAKO
Alye noomdeano, 34 Hezosua IAA 6 nPodaKOume AL HOKYNKUME U SPLIRUME MY €
CMUMeHna.

- Mapxerutrosy npoyusanms 803 x.as. [ 100%

12.3. HipopMAaYUA 30 CKAIOHEHU Z0AEMY cOEAKH 1 MAKUEA OM COWECTNEEN0 IHAYEHUE
34 DenHOCHINA HA EMUMEHTNA.
Hama takmsa CAEAKH,

12.4.. Undopmayus 0mMHOCHO CIEAKUNIE, CRATOMENH MeKdY eMuUmeHma U cevp3anu
AULA, TPe3 omMemHUA Nnepuod, npedAOKeHHA 3@ CKAIOUGAHE 1A Mmaxued cdeaxi,
KAKIO 1 COAKH, KOWMO €A U3sbH obudannama My OeuHOCH HAN CLU{ECMEBEND CE
OMKAOHSBAM OM NASAPHUMNE YCAOBUS, NO KOUMO eMUmenmpm Al He2060 JduuiepHo
dpyxKecmeo € cmpana ¢ noco4sane Ha cmofnocmma Ha cleAKume, Xapaxmepa na
CEBP3ANOCHING U BLAKA uugﬁnpmaq:m, Heobxoduma 3a oyenka Ha eb3delicmsuemo
SVPXY PUHAHCOEOMO COHCHIOAHUE HA EMUMENMA.

Hmva 1axkiea CASAKIL.

12.5. Hndopmayus 34 columua u noxKasamern ¢ Heoduuaen 3@ eMmumenma
xapaxmep, wMan COULECTNBEHO BANSHUE 6BPXY JefiHOCMIMG MY, U pearusupanume
om Mezo npuxodu u UIELPUIEHU PAIXOdu; OUEHKA HA GAUAHUEMO UM 8BPXY
pesyamamume npes meKyuama 10duna.

Hsma Taxusa.



12.6. Hnopmayua 3a cdeaxu, 6odert u36vHOANANCOBO - XApaxmep U bustec yea,
nocoyeane QUHAHCOOMO Eb3delicene Ha cleaxume evpxy dediocmma, AKO
pucKsm U NOA3uMe oM me CIeAKU ca Cuiecmeeru 3a eMumenma U Aaxo
paskpusanemo Ha masi uHGOPMAUUR € CoULECHIBEN0 34 OUEHKATIA HA unarcosomo
CHCMOAHNE NA EMUMENMA.

Hanma Taxkusa CARAKIL

12.7. Undopmanus 3a 0SA06H YHACMUA HA eMUMEHMA, 3@ OCHOGHUME MY
UHECCHIUWUY 6 CPANAMA 1 & YYKOUHA (8 YeHHH KHIWKA, PUHAHCOSH UHCMPYMERTNY,
HeMAMEPUAAHN AKMUGH U HEJBHAUMY UMONIIL), KAKMO U UHEECTMUWNUME 8 0AAOBU
HeNHU KHIOKA 36D HEZ08ATMA UKOHOMUMECKA IpYna i uzmouHuEme/ Haunnume Ha
Punancupane.

[peAnpuATHETO IpHUTEXaBa 1 318 000 Opos akuuu oT KK Jasect A n 26 000 bpos akuum
ot Grarapcen doHA 33 A4A0B0 HHBECTHPAE A,

12.8. Mudopmayus omiocHO CKATOMEHUME OM eMUMEHMa, Om He060 dbulepto
dpykecni6o uAn Jpyxecmeo MAUKA, 8 KAHECMeomo um na 3AEMONOAYHAMEAN,
doz060pu 3@ 3AEM C NOCOUBANHE HA YCAOBUAMA 1O MAX, EKAIOUUMEAHO HA kpainume
cpoxose 3a UIMARMLAHE, KAKMO 1 uHPOpMAuU[ 34 npedocmaseri apanyuun u
HOEMANHE HA 3A0DAKENUL.

Hama crkAKMEHM AOTOBOPH 3a 3aeM.

12.9. VndopMmayus OMHOCHO CKANOHEHWME OM eMumenma, om Heweo dvtgepno
dpyskecmeo uAu OpyKecmso MARKA, 6 KAMECMBOMO UM HA 3aemodamern, 002060pu
34 3aEM, BKANOHUMEANO HPedOCMABANe HA APATNUNL Ot 6CAKAKDE 610, 8 MOBA YUCAD
Ha CELPIANU AUYA, C TIOCOUEANE HA KOHKPEMHUME YCAOBUA 710 MAY, SKAIOUUMEANO
Ha Kpaiiunie CPOKOGe 34 HAAUAHE, H HeAmd, 3A KOAMO ca GuAl omnycHamu.

Hama Takmsa CASAKM,

12.10. Un@opmanus 38 #3N0A3EAHENO HA CPedcmeama om UIEbPIIEHA HOBA EMUCHA
HEHHH KHIDKA HPe3 OmHemHus nepuod.

Hama HOBa eMMCHA TICHIIN KHMKA,

12.11. ARGAUS HA CHOMHOWENUEMO MEXKIY HOCMUIHAMUME QUHANCOGY pesyAmanit,
ompazeni 6v6 GUHAHCOGHA oOmuem 34 gunancosama oduna, U NnO-pano
Y OAUKYGAHY NPOZHOSU 3A MEIU pesyrmantit.

Hsiva nyBAMKYBaHM IPOTHO3M 3a (PHHAHCOBUTE Pe3yATaTit.



12.12. ANAALS 1 OUEHKA HA NOAUMUKAMA OMHOCHO YHPABAEHUENO HA Punancosume
pecypcu ¢ HOCO4GAHE WA ELIMOKHOCMUME 3a odcAyKsane Ha 3adbAKEHUAMA,
CEEUMYAANUIIE SANNAXY 1 MEPKY, KOUMO eMUMEHMLIN € npednpueA ywAu npedcmou
da npednpueme c 0zaed OMCMPANACAHETNO UM.

Apy>KeCTBOTO UMa CaMo TeKyIM 1 HAMA TIPOCPOSEHH 3aABAKCHIIA, NIOPAAH TOBA
HAMa HOAMTUESA 33 00CAVIKBAHE Ha 3aAbAKEHWITA.

12.13. Ouenxa HA GLIMOKHOCHNME 34 PEAAUSAUUA HA  UHEECHUUUOHHIIME
HAMEPEHUA € NOCOUBANEe HA PASMEPA HA PAINOAAZAEMUTIE cpedcmen u ompasasane
HA EBIMOKHIIME MPOMEHU 6 CHIPpYKIYpama Ha GuHAHCHPAHe HA masu deginocnt.
Caea uzlasane ¥ maacupane Ha Drearapexa ¢oHAOBa DOpca Ha CMHCHA AKLIH
ADYXECTBOTO Ime pasmojala ¢ HeoDXOAMMMTE CpeAcTsa 3a (puHaHcHUpaHe Ha
[LAaHMpanaTa AeMHOCT.

12.14. Undopmauna 30 HACHBHUAN HPOMEHY NPES OMUEMHUA nepuod 6 OCHOBHUME
HPUHLUNL 38 YHPAGAEHILE A EMUMENINA U NA HEZ06AA HKOHOMUUECKA IPYNA.
Hama HACTBIIMAM ITPOMEHM,

12.15. Hndopmayua 3a OCHOSBHHINE XAPAKMEPUCHUKL WA fnpuAGzaNUme  om
eMUMEHMA & TPOECA HA US0mEAne Ha PUHAHCOSHME OmHuemu CUCmeMa 34
ELMPENien KOHMPOA Il CHCMEMA 34 YNPABACHIE HA PUCKOSE.

[MpoanhAXaBa VCTAHOBEHATa MPAKTHKA TPMMECESHHUTE M TOAMIIHITE OTHETH Aa ce
HAITOTBAT [IPEIIM3HO ¥ CBOCBPEMEHHO Aa e M3Mpamar B yCTaHOBEHHTE CPOKOBE Ha
KOH, OB u obmecrseHoctTa. AKIMOHEPUTE MMAT BE3MOXKHOCT Ad C& 3alTOHadAT ¢
OTueTHTE M HA MHTEpPHET-CTPaHMIATA Ha APYXKeCTBOTO.PUHAHCOBMTE OTHETH Ce
yosroresT  chraacto  MCC . OBATapekoTo  CYETOBOAHO M AAHBHHO
sakoHosateactso.loaumHpTe (QIHAHCOBM OTYETH NOAACKAT Ha 3aABAKHTEACH
umancop oaut. OAuta ce MIFBPHIBA OT AMILAOMHpaH EKCTIEPT-CIeTOBOAUTEA
uzbpan ot OCA,

12.16. MuGopMAKUA 34 HPOMEHUME 6 YIPABUMEAHUME U HAd3opHUME OpIanY NPEs
omuentnama GuHaAHcosa 200UHA.

Hsama npomen.

12,17, Hudopmayus 3a pasmepa na Gu3KAZpAKIHUAMA, HAZpAdumMe UL HoASUmE
HA GCOKH OM YAEHOGEME WA YnpasumeAnume u HA KOHMPOAHUME Opianu 34
omuemuama QUHANCO8A 00UNA, USHAAMEHI O eMUMEHNG U HE06U dvugepnu
dpykecmed, HeIABUCUMO OM MO6d, daiu ea Guan exarodeny & pasxodume Ha
eMUMENMA YAU RPOUSHULAM Om pasnpedeAeie Ha neqarbama, EKAOMUIMEAHO!

@) HOAYHEHY CYMU U HENAPUMHY BLIHAZPANKDEHIUA;



6) YCAOBHN UAN PASCPOUENH GLIHAZPAKIENIS, BLIHUKHAAL NPES zodunama, Jopu u
axo svsuazpaxdenuento ce JbAKY KbM HO-KbCeH MOMERTM;

6) cyMma, FBAKUMA OM eMUMENMA UAU NEI08U douiepHy JPYKecmea 3a usnARuane
Ha nencut, 06e3uiemeniia Hpy neHcHoNupane uan dpyau nododnu obesujemenus
Uaenosete Ha ChbBeTa Ha AMPEKTOPHUTE €A MOAy4aBaan Fe3HATPaskKACHIA 1IPE3 2014 1.
— 13 x1a.48.

12.18. 3a nybauynume dpyxecmea - UHGOPMAKUA 30 RPUMEXAGAHU OM HAEHOGEME
NG YnpasumeAnume U WA KOHMPOAHUME OpIANu, NPOKYPUCHUmE u sHCHINUA
poK0soder CoCMAE AKUUY HA eMUMENMA, SKAIOHUMEANO AKUUUIMLE, HPUMEKABAHN
oM 8K O MAX HOOMIEAHO 1 Kamo NPOUEHI O AKYULME O BCEKU KAAC, XAKMO
u mnpedocmageny UM OM eMumenma Onyuu EopXY HEZOSH UEHHN KHIAQ = eud u
pasmep Ha WeHHuMme KHUAA, BLPXY KOWMO Ci yupedenu onyuume, yena Ha
YHPAXKHABAE HA ONYUIIME, NOKYNHA UeHa, AK0 UMA MAKAGA, 1k CPOK HA onyuume.

1 TEPE:;::&?”“ 7 550 15,10 %
I AoGpun Fanues Koaes 16 500 33 %

12.19. Hudopmayus 3a ussecmuume Ha  JPyXecmsomo dozosopeHocinu
(BKATOHUMEAHO ¥ CAed NMPUKAIOYGAHE NHa punacosama zoduna), 6 pesyamam Ha
koumo 6 Ovdewy mnepuod Mozam Jda HACMOHAM NPOMeHU & RPUMEKAGAHIUA
omHOCHMeAEH QAN  axuuu  uAn  obAuzauuu  om  HACHOAWM  AKUHOHEPH  UAU
oBALZAYUOHEPH.

He e m3secTHa Takasa MHpoOpManms.

12.20. Mngopmayus 3a sucaugu codeduu, AIMUHUCHPATNUGHU UAN apumpaxHu
npoussodcmen, Kacaeuiu 3A0BAKEHIA HAN GIeMANHUA HA eMumenma 6 pasmep na-
Maike 10 #a cmo om coOcméeHUAR MY Kanumaa, axo obupama cmouHoCH Ha
sadeaNenuAma AN GIEMANUAMA WA EMUMEHMA HO 6cuMKu  0Dpasyeanu
npousgodcmea nadxewvpas 10 na cmo om cofcmeenna My KANUMaa, ce npedcmaes
UHPOPMALHUA 30 6CAKO NPOU3BOICMEE NOOMIEAHO.

Hana rakuea.

12.21. Aanuu 34 upexmopa 3a spu3Ku ¢ HHEECHUMOPA, SKAIOHUMEANO meaegon u
adpec 3a KopecnoHdeHyus.

Muaena Aumurposa AaexkcaHaposa , Tea: U2 421 9517, aapec: 1p. Codpa, ya. leopr
Bammuurron Nol19, er.2,

13. [Iposens 6 YEHAMA HA AKYUUME HA JPYKeCIBOMO,
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I[Npe3 rogMHaTa Ca CKAYBANN CACAKH Ha BOB —Codua ¢ akimm Ha APYyKecTBOTO Ha
rrena 20 aesa 3a Opoit.

14.AnaAus u pasacrenue Ha uHGopMayuama no nprAoKenne Ne 11.

KamntaasT ce cheron ot 50 000 6pos GeananiryHy, cBODOAHOTIPEXBBPAAEMIL aKITHH €
HOMMHAA 1 ACE BOAKA, HAMA OPAHIYCHILT 3a ITPEXFbPAAHE HA aKITHITEe M aKIMOHEPH
ChC CITEIMAAHM KOHTPOAHM IIpasa Y aKIHMOIEpPH, KOITO Ca CAyXMTeAn B BPAN.
HsaMa eriopasyMeHus MeKAy aKIMOHEPHTE, KOMTO €4 M3BECTHI Ha APYHKECTROTO 3
KOUTO MOTAT A3 AOBEAAT A0 OTPaHUMMEHNA B TIPEXFLPAAHETO Ha aKITHIL MAKM [TPaBOTo

Ha raac.

HazmnauasaHeTo 1 OcBODOKAaBaHeTO Ha waeHobeTe Ha UbBera Ha AMPEKTOpITE M
M3FLPIIBAHE HA M3MEHEHMA W AOTRAHCHIA B VcTapa ce M3FBPIIBAT C PellleHne Ha
Ofmo cubpanue Ha aknuoHepure IIpHM ClasBaHe Ha pasuopeabnte Ha Ycrasa,
3TITILIK u Thprosekus 3akos. ChBETHT Ha AMPEKTOpUTE B3EMa PEIICHIT: [0 BCTRH
BLITPOCH, CELP3aHM € ABHHOCTTa Ha /PYKECTBOTO C M3KMOUCHILE Ha BLIPOCHTE OT
koMmeTerTHocTTa Ha OBmoTo chipaHie Ha akiMOHEpUTE. M3aasauero n 0DpPaTHOTO
M3KYIIyBaHe Ha CODCTBEHM aKimM € OT KOMITETCHUMATA Ha Obmoro cpbpanue Ha

AKIIMOHEPUTE

Hama ChIECTROHM AOTOBOPH Ha APYIKECTBOTO, KOMTO NOpaxAaT ACHCTBHE, M3MEHAT
ce mAu Ce lpeKparsiBal MOPajM TPOMfAHA B KOHTPOAA Ha APYXKECrsoro IIpH
OCLIOTECTHASAHE HA 3aABAKUTEAHO TBHPICRO IIpejsarade, 1 IOCAGAMUMTE OT TIAX,
OCBeH B cAyJauTe KOTATO PA3KPUBAHETO Ha Tasy MHOpMALIA MOXe A2 MpITIHHi
CepHO3HIL BpeAM Ha APYXKECTBOTO; M3KAIOUEHHETO [0 IPEAXOAHOTO M3pedeHie He ce
IIpHAAra B CAyJauTe, KOFATO APYKECTBOTO @ AXBKHO A3 PAIKPHE nHpOpManuATa 1mo

CHMAdTa Ha 3ax0ia.

HiMa CHOpasyMeHus MeXAYy APYKeCTBOTO U YIPasUTEAHMTE My Opramm waw

CAYKWUTEAM 33 MAILIAaTaHe Ha ODEIIIeTeHHe MpY HAIyCKAHE MAM YBOAHEHME bea

PaBHO OCHOBAaHME MAM TPy TIPEKpaTABaHE HA TPYAOBMTE NPABOOTHOMEHIA IO

TPIUMHN, CBHP3AM C THPIOBO IPEAAATaHE.

Rl

HIsrrbAHMTEACH AMPERTOP: [ \E\f
[Teprana AtaricoBa/

I'lll'l
W

\




DOKNAJ HA HE3ABUCUMKUA OQUTOP

Oo
AKumoHepuTe
Ha ,,OnoprioHnTi Bunrapus WusecTmsut' All

Cotbun
[IOKNAD BbPXY GUHAHCOBMA OTHET

HWe WIBLPUMAME OAWT Ha  NPUNOKEHWR (DUHAHCOB OTHET Ha “OnoprionAT Bunrapus
WusecTMBHT" Afl ([py#ecTeoTo), BKNOMEALY OTHET 33 (PUHEHCOBOTO CRCTORHUE KbM 31 pexemspu 2014
FOAVHA W OTHET 33 BCeODXBATHMA NOX0A, OTHET 3a NPOMEHUTE B cOBGCTBEHMA KanuTarn, OT4YeT 3a NnapudH1Te
MCTOLM 38 OfMHaYTa, 3aBLPWBALLA HA Tash AaTa, KaKkTo W 0B06LEHOTO ONCBECTABAHE HE CHIUECTBEHUTE
CHETOBOAHM NONKTHEM W APYTHTE NOACHWTENHM NDUNOKEHNA.

OmazosopHocm Ha prrogodcmeomo 3a huxaHcosUs omyem

OTTOBOPHOCTTE 33 WArOTBRHETO W JOCTOBEPHOTO MPEACTABAHE HA TOIM (OMHEHCOB OTHET B
ChOTBETCTBME © MENIYHaPOOHUTE CTAHAAPTY 33 (PUHEHCOBO OTUWTEHE CE HOCM OT PLKOBOACTBOTO. Taam
OTTOBOPHOCT Bkniovsa, paspaboTsae, BHEAPRBAHE W NOAMbQKAHE Ha CUCTEMAE 38 BLTPELEH KOHTPOR,
CBLp3aHa C MIFOTBAHETO W [OCTOBERHOTO NPEACTARAHE Ha (MHEHCOBUTE OTHETH, KOUTD f12 HE Chbpiar
CHUIBCTBEHN HETOMHOCTM, OTKNOHEHKR M HECLOTBETCTBMA, HEIABMCUMO AANK Te C& ILMKAT Ha W3MaMa Wni
Ha TpelLka; nogbop v NPUNOKEHWE Ha NOAXOAALM CHETOBORHM NOMMTUKIA, W MAFOTERHE Ha npwBRManTenHu
CHETORC/HI OLEHKM, KOWTO 18 Ca paayMHK NP KoHkpeTHuTe obcTosTencTsa,

OmzogopHocm Ha odumopa

Hawara OTTOBOPHOCT CE CBEWEA [0 W3pasnBaHe Ha OQUTOPCKO MHEHWe EbpXy TO3M (HHAHCOB
OTYET, OCHOBEBALO CB Ha MABLOILEHHS OT HEC OAWT. HAWMAT OaMT fie npoBefeH E CLOTBETCTEME C
npoMecuoHaniuTe MauckeannA Ha MewayHapoaHuTe OOMTOPCKH CTaHAAPTH. Teaw cTaHAapT™ Hanarar
CMIa3BaHe Ha ETHYHUTE WIMCKBAHWA, KEKTO W COWTLT a8 Gblle NNaHupaH U NPOBELEH TaKa, Y& HUE Aa Ce
yGemuM 8 pasyMHa CTeNeH Ha CMTYPHOCT AOKOMKO (PMHEHCOSHAT OTYET HE ChAbpka ChlLECTBEHM
HETOHHOCTH, OTKNOHEHWA W HECLOTBETCTBIR,

OOuTLT BKMIOYBA M3NBNHEHWETO Ha MPOLUEAYRH © UEN nony4asaqe Ha OAMTOPCKA foxa3aTencied
OTHOCHD CYMMTE 11 ONOBECTABEHIATA, NPEACTABEH! BbB (PUHAHCOBUA OTHET. Wabpanute NPOLERypW 3asuUcAT
0T NPELEHKATa Ha OMTOPa, BKTHOYMTENHO OUBHKETA HA PUCKOBETE OT ChLUECTBEHM HETOUHOCTH, OTKNOHEHIR
W HECHOTBETCTEIA BB (IMHAHCOBUA OTYET, HE3ABUCHMO AaNW Te CE HbITHAT Ha MIMEMa N1 Ha rpellika. Mpu
H&B‘hpw‘BHHETO Ha Tean DUSHKN Ha DUCKa QOWTODBT B3EMA NOO BHUMaHWe choTemara 3a BETRELWEH KOHTPOR,
CELP3EHE C WITOTBRHETO W AOCTOBEPHOTO NPEACTABRHE Ha (hUHAHCOBMA OTYET OT CTPEHE Ha APYKECTEOTO.
33 na padpaboTi OOMUTOPCKM MPOUSAYDM, KOWTO €3 MOAXOAALM MU TE3 oBCTOATENCTES, HO HE C UEN
W3PA3ABAHE HA MHEHME OTHOCHD E(DEXTHBHOCTTE HA CMCTEMaTa 33 BLTPELSH KOHTRON Ha [pYHECTBOTOD.
OmMTLT ChLUYO TakKA BKMIYBA OLEHKE Ha YMECTHOCTT Ha NPUNErauTe CHETOBOHHN NOMMTHKI W pasyMHOCTTa



Ha NPMBMM3NTENHMTE CYETOBOAHW OLEHKM, HaNpaBeHW OT PEKOBOACTBOTO, KaKTO W OUEHKE HA LANDCTHOTO
NpeacTasaHe BuB (HMHAHCOBMA OTHET.

CuMTaMe, 48 WIBBPWEHWAT OT HaC OAMT MPEfOCTAER [OCTAThYHE W NOAXOAALIE basa 3a
W3PA3BHOTO OT HAC CAMTOPCKD MHEHWE.

Muexue

Mo Hawe MHeHue MHAHCOBMAT OTHET NPEACTaBn AOCTOBEPHO, BbB BCHHKM ChLUECTBEHW BCMEKTH
(DMHAHCOBOTD CHCTORHME HA “OnopTioHUTH Banrapua UusecTmbHT" ALl kuh 31 nexemspu 2014 roguHa,
KAKTO W HETOBMTE (DMHAHCOBM DE3ynTaTh OT JEWHOCTTE W MapuyHuTe NOTOLM 33 rOAWHATE, 3aBbLOLLBALLA
T0TaRa B CLOTBETCTEME ¢ MeMIyHapoaHUTE CTEHAAPTH 38 (PMHSHCOBO OTHUTEHE.

OOKNAL BBPXY APYTW MPABHW W PEMYNATOPHW U3NCKBAHUA

CBINacHD MINCKBRaHWATA Ha 3aKkoHa 33 CYETOBOGCTBOTO B DLArDUA HWE CE 3anD3HaxMe C
FOMMILIKKA [OKNAL 33 AEMHOCTTE, W3TOTBEH OT PLEKOBOACTBOTC Ha ADYMECTEOTO FoOMWHWAT AoKnag 3a
LEAHOCTTA HE NPEACT3BNABE YaCT OT (PUHAHCOBUA OTHET. CuuTame, Yo CLIBCTEYBA CLOTESTCTBME MERIY
ucTopHueckaTa (huHaHcoBa MHOPMELWA, NpeAcTaBeHa B TOAMWLNWA [0Knajd 33 DEHHOCTTa W MOOWLLIHIA
(UHEHCOB OTHET HA ADYKECTBOTO, M3rOTBEH B CHOTBETCTEHE C MexayHapoaHuTe CTaHAAPTH 338 (DUHEHCOBO
OTYNTaHE.
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Cbabpxanue

Crpannua
Oru4eT 3a (hMHAHCOBOTO CLCTORHME 1
Oryer 3a BceoOXBaTHUA A0X0A 2
OTueT 32 NPOMEHUTE B COBCTBEHNA KanwuTan 3
OTyeT 3a napnyHuTe NOTOUM 4
NoscHeHHA KM PUHAHCOBKUA OTHET 5



ONOPTIOHWTW BBITAPUA MHBECTMBHT' Al :
DUHAMCOR OT4ET
Kum 31 nexemepu 2014

OTyeT 3a (hUHAHCOBOTO CLCTOAHWE

AxTHBM MoAcHeHwe 31.12.2014 31.12.2013
‘000 ne. ‘000 ne.

TeKywimn aKTUBH

Tap# W NapuHA EXBHBANEHTY 5. 20 67

KpaTkocpouHy (biHaHCoBuY axTHen 4, 1057 1165

THproBckyt W Opyry B3eMaH1a 12, 5 80

Paaxony aa Guaelun nepuoau 13 -

TekyLLM aKTHBMN 1095 1312

OBwwo akTnen 1095 1312

CoGcTBeH KanuTan u nacuen MoscHeHue 31.12.2014 31.12.2013
'000 ne. ‘000 nB..

CobcTeeH KanuTan

AKuuoHepeH kanuTan 6. 50 50

Lienesu Pe3epau 123 -

Harpynana MNevanba / 3aryba 15, 738 1131

OBuwo cobcreeH kanmTan 911 1181

Macuen

Texywu

THProBCKM 1 APYIY 380bITKEHNA 8. 184 108

33 0bTHEHUA KbM NEPCOHANA W OCUTYPHTENHW

npeanpuATUS 7.2, - 2

[laHb4HY 3aMbImKEHNA S - 21

Tekywm nacusi 184 131

0Buwo nacHeu 164 131

Q6o cobeTBeH KanuTan 1 Nnacueu 4095 1312

Ill.‘llI | I_I
WaroTeun: _.-': |'I Wan. AupexTop
N~
[Ketw Muxaitnosal

[lava: 16.03.2015 .

L

MosCHEHUATA KbM (UHAHCOBIA OTYET OT 6TP. 5 10 CTP. 21 NPpeACTaBNABAT HEpa3/ienta HacT o1 HEr.



= LOMNMOPTIOHUT BRITAPWA WHBECTMBHT® A0 2
PUHGHCOR OTYET
Kum 31 peremeon 2014 1,

OTyeT 3a BceobXBaTHUS O0X04

MoscxeHwne 31.12.2014 31.12.2013

= ‘000 na. ‘000 ne.
Mpuxogw 803 574
[ Paaxoam 33 BbHWHA YCTIyTH 10. (BSE) (350)
Paaxonu 3a nepcoHana 71 (32) (52)
[pyrv paaxomu (6) (3)
Dpyrn OuHaHCOBY paaxoam - 1)
MeuanGa / 3aryba oT onepaTueHa AeHHOCT (133) 168
Meyantu / (3aryGu) oT MHAHCOBMW aKTUBM,
OTUMTEHM N0 CNPaBefMBa CTOAHOCT B neyanbara
= unw aaryGara, HeTHO (137) 1065
Mevan6a | 3aryba npegw gaHLLUK (270) 1233
PaaxoOm 3a AaHbuy BLPXY goxoaa 7
Mevan6a [ 3aryba 3a nepwopa (270) 1226
B O6uwo sceobxBaTeH AOXO0A 3a nepHopa: (270) 1226
OcHoBEH OXOf Ha aKUKRA B.1. _d?.l} /’24.52
= Al .\)q-ll' '
l'l | ,i'l '|| {/ h
WaroTeun: b Wan. [upexrop : | ;.'\ A
ey N\
#i 1\ é
[Ketn Muxaitnogal [Feprana .“au&c Bal
] [lata: 16.03.2015r. \

MOACHEHMATA KsM (UHAHCOBMA OT4ET OT CTp. 5 A0 €Tp. 21 NPefCTaBNABAT HePasaieNHa 4acT Ot Hero.



_ONOPTIORMTI BLATAPUA MHBECTMBHT All 3
MexnmHer $uHaHCoE OT4ET
Kum 31 pevemapy 2014 1

OTuet 3a NPOMeHUTe B COBCTBEHNS KanuTan

Bousku cymu ca npeactasesn B ‘000 ne.  OcwoseH 3akoHoBM  HaTtpynaHu OBwo
Kanutan pesepew nevantu / cobcTeen
3aryou Kanuran
Canpo k=M 1 AHyapu 2014 r. 50 - 1131 1181
PaanpepeneHue Ha neqanbara - 123 (123)
Mevanba [ Jaryba 3a roquHata - (270) (270)
06w BoeobxBaTeH A0XGA 3@ ToaMHaTa - (270) (270)
Cango kM 31 nexemepn 2014 1. 50 123 738 911
Beuyku cyMu ca npegcrasens 8 ‘000 ne. OcHoeeH Henokputa OBuio cobereeH
Kanuran 3aryba KanuTan
Canpo kum 1 anyapu 20131, 50 (95) (45)
Meuanba / 3aryba 3a roguHara o - 1226 1226
Qfuo sceofixsareH foXog 3a rofjWHaTa - 1226 1226

A

1181

Cango kum 31 [lexemspy 2013 .

I
Warotaun: {
)

IKeTn Muxaitnosal

fara: 16.03.2015 1.




ONOFTIOHMTI BBITAPWA WHBECTMBHT" A4 4
MexouHeH PUHaHCOB OT4ET
Kt 31 nexemspi 2014 1
OTyeT 3a Napu4H1TE NOTOLM

MoscHenne  31.12.2014  31.12.2013

‘000 ne. ‘000 ns,
OnepaTiBHa AeAHOCT
MocTENNEHNS OT KIMEHTH 1076 726
MralaHus KbM JOCTABYALM (838) (475)
MnatyaHrs KoM NepeoHan u OCUrypUTENHK MHCTHTYLMA (34) (95)
[ipyrv napuHu MOTOLM OT ONepaTUBHATE AEHHOCT (122) 5
Mapi4eH NOTOK OT onepaTvieHa AeHOCT {18) 161
WHBECTMLUMOHHE JeHHOCT
Mapi4HiA NOTOLM, CBBP3EHK © KPATROCHOUHH (hMHEHCOBK
aKTvBI (29) (100)
HeTtHa npomaAHa B napk W Napu4HK EKBUBANEHTH (29) (100)
Mapy ¥ Napu4HK eKBUBANEHTU B HAYaNoTo Ha
ropuHaTa 6. 67 6
Mapw u napuyHy ekBuBaneHT! Kbm 31 aekemspu 6. 20 67
[ T\
ALl p by

—

\\ T

| !ix‘u

Waroteun: ] Wan. AupekTop k_)
[KeTn Muxaﬁn&ha} [Tepraxa AT wacosal
Hara: 16.03.2015. i




LONOPTIOHWATW BBITAPUA WH BECTMBHT AR 5
MexnuHer PuHaHoos 0T4ET
Kum 31 nexemaon 2014 1.

MoscHEeHUs KbM (PUHaHCOBUA OTHET

1. Mpegmer Ha geRHocT

_ONOPTIOHWATW EBMTAPUA WHBECTMBHT® ALl @ en1caHo B AreHuws N0 BNWCBaHUATE Ha
04.05.2009 r. ¢ Byncrar Ne 200741300. YypenwTenHaT aKuvoHepeH Kanutan e B pasmep Ha
50 xun. nesa, paapened Ha 50 000 Bpos akumu C HOMUHENHS croiHocT o7 1 neg BCAKa egHa
aKLWA.

OMOPTIOHUTIA BBNTAPUA WHBECTMBHT" AQ ([lpyWecTBOTO) @ aKUMOHEPHD APYKECTBO Che
100% uacTHa cobicTeeHocT
[py*ecTBOTO € ChC Cefaniie n afpec Ha ynpasnexue . Cothma, yn. CnassaHcka Ne29A, er.2,

OMOPTIOHUTI BBAFAPAA WHBECTMBHT® All ce npeAcTaenAga W ynpasnaea OT lepraHa
Kpymosa ATaHacosa.

OcHosxara feiHoct Ha OMOPTIOHWTA BBITAPUA WHBECTMBHT® A e Tuproscko
NOCPeOHWHECTBO ¥ NPEACTABUTENCTBO, npufoBusaKe, ynpasnexue u pasnopexaare ¢ AAnoee whari
ki B GbArEPCKA W YYKOECTPaHHW TbproBCKM ADYWECTBA NPeAoCTaBAHE Ha thuHaHcupaHe Ha
APYKECTBa, B KOMTO [APYKECTBOTO y4acTea, npuaobuBaHe, pasnopexaaHe U 3aMAHa Ha HEABINKUMK
WMOTH; NPOEKTWPAHE, CTPOWTENCTBO W [PYIM ChLTCTBALM [IBHOCTH, OTA3BaHe Nof HaeMm
ynpaBneHle Ha HeOBWKMMU WMOTH, M3FPaKMaHE Ha CBODLMEHWA aa TexHwsecka obpabotka Ha
JeMegencki NPOOyKTW BbB Bpbaka © paspaboTBane, YNpamneHve W excnioatauns Ha EHEPruitH
MpoeKTY 38 NPOM3BDACTEOD,

BposT Ha nepcoHana kem 31 aekemepy 2014 1. e 3 - Ma cnywuTeny,

2, OcHOBa 3a W3roTBAHE Ha NHAHCOBHMA OTYET

OUHAHCOBUAT OTUET Ha [IpyHEecTROTO & WaroTeeH B choTBeTCTBME ¢ MexayHapoaxvTe CTaHaapT 3a
tpunancoso otvurade (MC®O), paspaboresu W nybrvkysaHn or CbBeTa N0 MEXOYHAPOAHW
cueToBOAHM cTaHaapTY (CMCC) 1 npueTy ot EBponeickus cbiod (EC).

OMHEHCOBMAT OT4ET € waroTeed B GubNrapckw nesa, KOeTO € (PyHKUMOHanHata Banyta Ha
DpywecTsoTo.



ONOPTIOHWUTY BRITAPUA MHBECTMBHT" A4
MenuHeH PUHEHCOR OTHET
Kum 31 gexemepu 2014 .

lay]

3 CyeToBOOHA NONKWTHEA

3.1.1 TpomeHu Npe3 Nepuoaa W HOBM CTAHAAPTH , KIMEHEHNA W PASACHEHNA, KOWTO ca Bnesnu
B CHria 32 t(hHAHCOBATa rOAMKE, 3anN0YBala Ha 1 AHyapH 2013 .

Toau roguwen (UHAHCOB OTYET € M3FOTBEH ChINAcHO MPUeTaTa CYeTOBOAHA NoNUTHKA B NOCTIEAHNA
ronuiLeH hHaHCOB OTYET Ha APYKECTBOTO KeM 31 fekemspy 2012 1. ¢ W3KMKOMEHUE HE NPMNAraHeTo
H3 HOBMTE CTAHAAPTH, M3MeHeHNA 1 passcHeHia KM MCOO, kouTo €3 3ambmKMTENHN 3a npunaraHe
33 MbPBMI BT OT (PUHAHCOBATA rafMHa, 3anc4Balla Ha 1 axyapu 2013 1.

MCHO 7 ,DuHAHCOBH MHCTPYMEHTH: ONOBECTABaHe" — HeTMpaHe Ha (hMHAHCOBM aKTMBM W
¢huHaHCOBK Nacusw — B cuna ot 1 AHyapu 2013 r., npuer ot EC Ha 13 nexemspu 2012,

HoauTe OROBECTABAHNA Ca CBbP3aHM C KOMMYECTBeHa MHOpMaLMA OTHOCHO NpUSHATH (prHaHcoBK
VHCTPYMEHTH, HETUDaHV B OTUET 33 (PUHAHCOBO CBCTORHME, KAKTO 1 OHE3U (UHEHCOBM MHCTPYMEHTH,
33 KOWTO MM@ CTDPasyMeHWe 3a HETUPaHe He3aBMCUMO OT TOBA Aani Te Ca HETHpaHK.

MC®O0 13 ,OueHsiBane Ha cnpaBeanuea cToiHoct” B cuna ot 1 anyapn 2013 r., npuer ot EC Ha
11 pexemapn 2012 r.

MC®Q 13 ,OueHnsaHe Ha CTipaBefniea CTOMHOCT JeduHApa crpasepnieata CTOMHOCT KaTD UeHa,
kosto 61 Buna nonyuesa npu npofaxba Ha HAfeH aKkTHE WM NnateHa Npi NPEXBLPNAHETO Ha
JambrKeHWe npyu oBMuaiiia CAenka Mexay NasapHi yJaCTHULM KbM 43TaTa Ha oLieHkaTa. CraHpapTsT
YTOYHABE, Y€ CrpaBefnvaaTa CTOMHOCT Ce Dasupa Ha CHenka, CKik4BaHa Ha OCHOBHWA nasap 3a
SKTVBW WMNY NAcMBa W MU MMNCa Ha TaKke — Ha Nasapa ¢ Han-GnaronpuATHU YCroBus. OCHOBHMAT
nasap € NasapvT ¢ Hai-TonAmM 0Bem W [eVHOCT 38 CbOTBETHUA BKTMB UMW NacHs. PoKOBOACTEOTO B
MOMEHTA NDEMMENNE METORONOMATA 33 OLSHKA Ha CMIPaBe//IBa CTOMHOCT 3a CHOTBETCTENE C HOBNTE
M3VCKB2HMA 1 BCE DLLE aHanMaupa eexTa OT NPOMEHVTE BBPXY (PUHAHCOBKA OT4ET.,

MCC 1 ,Mpencrassne Ha MHAHCOBM OTHETH” — ApPYT sceoBxBaTed goxon — B cuna ot 1 0N
2012 r., npuet o1 EC Ha 5 1onmn 20121,

|AaMEHEHMATA U3HCKBAT MPEACTEBAHETO Ha OTAENHWTE KOMMNOHEHTW Ha ApYTvA BceobxBaTeH AoXof B
[BE TPYTK, B 33BUCMMOCT OT T0Ba janu Te LUe Ce peKnacuuympar B neyanbata wny 3arybarta npes
cneasalM nepvopu. KOMNOHEHTH, KOWTO He Ce PEeKnacuuuMpat, Hanp. NPEOLIEHKW Ha UMOTH,
MELUMHA M CHODEMEHWA, C8 MPeacTaBAT OTAENHO OT KOMNOHEHTH, KOMTO We ce pexnacudbuumpar,
Hanp. oTcpoueH neuantu u 3arybu OT xegAupaHe Ha napidHk NOTOL. [pywecTrara, uabpamm ga
MPECTABAT KOMNOHEHTUTE Ha MpYTMA BCeobxBaTeH AOXOA Npeay faHbuUW cnejsa na nokassar
CHOTBETHATA CYMa Ha JaHbUMTE 33 BCAKA ef1Ha OT IPYMMTE NO OTAENHO, HauMeHOBAHWETO Ha OT4eTa
33 BCEOGXBATHUS OXOZ € NPOMEHEHO Ha ,oT4eT 3a newanbata wnw sarybata n apyrva BcecbxBaTeH
noXod', HO MOraT fa Ce Manonaeat W Opyrd 3armaewA, ViamexeHwsTa cnegsa fia ce npunarat
pETDOCNEKTUBHO.

MCC 12 , [aibuy BLpXY AOXOAW" — OTCPOHEHH AanbuM — B cuna ot 1 anyapu 2013 ., npuet o7
EC na 11 nexemepu 2012 1.

CTaHfjapTbT M3uckBa APYMecTBaTa fa OLUEHABAT OTCPOUSHWTE AaHbUW, CBBP3AHM C akvsd, B
33BMCUMOCT OT HauuHa, No KOATo ce 04akBa Aa Db BL3CTaHoBEeHa TRXHaTa Hanaucosa CTORHOCT
ype3 ManonasaHe Wi npogaxba. Teit KaTO MPH WHBECTUUMOHHW UMOTH, OTHTEHW NO cripasennvea
CTORHOCT CbrnacHo MCC 40 MHBeCTMUMOHHW UMOTH", & TPYOHO U CyDeKTVBHO Aa Ce ONpeAenM Kaksa
yacT O BLICTAHOBABAHETO LE Ce WIBBLPLLM 4pe3s MOCMEaBalo wanonisake wiu npojaxda, ce
BLBEKAA WIKMIOYEHMe OT MOCOYEHUA MPAHLAN - ONPOBEPHIMOTO NPEANONOXEeHXe, He GanaxcoraTa
CTOMHOCT Ha MOCOYEHIUTE WHBECTHLMOHHI MMOTH Lue Dbae Bb3CTaHoBEHa 8AMHCTBEHO Yped npopaxba.
B pesynTar Ha W3MEHEHWETO B CTaHOapTa Ca BKMIOYeHN YKasaHuATa Ha MKP 21 JlaHsuy sbpxy
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[OXONA — BLACTAHOBABAHE HA MPEOLEHEHWTE HEAMOPTUSHPYEMA aKTvai' W PasACHeHnero e
OTMEHEHD.

MCC 19 , [loxoam Ha HaeTH nuua” 8 cuna ot 1 aMyapu 2013 r., npuet ot EC Ha 5oHm 2012 .

WameHeHuata Ha MCC 19 npemaxear MeTOO@ Ha KOpWOOPa M W3NCKBAT NPEACTABRHETO Ha
(hMHEHCOBITE Pa3XOdi U NPUXOA Ha HeTHa Daza. AkTioepcKuTe neqantu u 3aryby ca npenmMerysani
Wa NPeouEHKkW M cneasa fa Gbaar npusHath HesabasHo B ApyriAA sceobxeared goxod. Te He ce
peknacupuumpar 8 nevanbara wnu 3arybata npes cnepBalun nepuaim. WameHeHusTa ce npunarat
petpocnekTiero cernackio MCC 8 ,CyeTosoaHa nonuTvka, NPOMEHK B CHETOBOAHUTE NpUBNUaMTENHI
OLIEHKM K MPeLLKY’,

Moguwku nogobpenun 2011 1. & cuna ot 1 avyapn 2013 r., npueTH oT EC wa 27 mapt 2013 .

- WameneunaTa Ha MC®O 1 noscHaABaT, 4e [afieHo NPeanpuATHE MOXE 3 NPUNomH MC®O 1 noseve
OT eauH MsT npv onpenenexqy oficToATencTsa, Buaexaa ce nNpaso Ha wabop npw npunaraxeto Ha MCC
23 0T faTaTa Ha NPeMWHaBaHe UMK No-paqHa fara.

Wamenenneto Ha MCC 1 noacHABRa, Y€ NpeanprATHA, KOMTO NpeaCTaBAT ABa CPABHUTENHW NEpUOaE B
OT4eTa 33 (PMHAHCOBOTO CLCTOAHWE CbIMacHo wsnckeaHuata Ha MCC 8, He credBa da BKMHOYBAT
WHChOpMAUMS 33 HaYanHWTe canda Ha nNpenxofHWA Nepuof B NORCHEHWATA. B cnyyai de
PLKOBOACTBOTO NpefcTasA No CODCTBEHO JenaHve AOMBAHWTENHA CPaBHWTENHA MHOpMaLIWA B
0TYETa 33 (HMHAHCOBOTO CHCTOAHWE UMK OTHETE 38 AOXOANTE, TO W NOACHEHWATE TpAbea aa srnYsar
NOMBNHATENHE MHAIOPMALIMA,

MameHenueto Ha MCC 16 nosicemsa, 4e pesepsHu HacTu W ofcnykeawp obopypsare ce
KNACHIMLUMPAT KaTO MMOTH, MALWHKM W CLOPLKEHWS, @ He KaTo MarepuanHi 3anack, korato e
ADUNOKIMA SEDMHULMATE 38 MMOTH, MALLMHW ¥ CBOPLKEHUA | Te Ce W3NON3BaT 3a MoBeqe OT eana
FofMHa,

MamexeHreTo Ha MCC 32 noscHABa, Ye OTYMTAHETO HA [aHbk nevanba Bbe Bpb3Ka C pasnpefeneHine
Ha OMBWOEHTW W PA3XOAM MO CHEMNKM ChC CODCTBEHULNTE € B CbOTBETCTBME C MCC 12. [laHuk BupXY
[OXOOWTE BbE BPBLAKA C pa3npefencHwe Ha AVBWAEHTH Ce npusHaea B nevanGata unu 3arybara,
[OKATO AaHbK BbpXy JOXOOWTE BbB BPb3KA C Pa3xoav o CAEMkK Cue coBCTBEHMUMTE Ce NpU3HaRa B
coBCTBEHMS KanuTan.

MyGnukyeaHu ca W CNEQHATE HOBM CTAHAApTM M PalAcHeHWA, HO He Ce ovaKBa Te Oa Mmar
chilecTBeH ethekT BEbpXY HHAHCOBUA OTHET Ha [IpyXecTaoTo:

-MC®Q 1 'Mpunarane 3a mepeu mbT Ha MexayHapopHuTe CTanaapTh 3a (hMHAHCOBO OTYMTaHE" -
WIMEHEHMS OTHOCHO CBPBXMHCNALIMA | (UKCHpaHK AaTi, B cuna oT 1 AHyapu 2013 r., npuetv ot EC
Ha 11 pekemepu 2012T.

MC®O 1 “TMpunarase 33 MopBy MbT Ha MexgywapopHuTe cTaHaapTi 3a (DUHEHCOBO OT4YMTaHE -
[upKaski 3aemu, 8 cuna ot 1 aHyapu 2013 1., npwet oT EC na 5 mapr 20131,

KPMC®O 20 Pa3xony 33 OTCTPaHSBAHE 1 MOYMCTBAHE Ha NOBLPXHOCTTA B NPOM3BOACTEEHATE (hada
Ha MuHmTe" B cuna ot 1 sHyapw 2013 r, npuer ot EC Ha 11 nexemspn 20121,
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3.1.2 CTaHQapTH, MIMEHEHWA W PASIACHEHWA, KOWTO BEC OLLE HE Ca Bnesnn B cuna W He ce
npMnarar oT No —paxHa fara oT [ipyxecTeoTo

CRefHuTe HOBM CTBHOADTH, M3MEHEHWR W PA3ACHEHWA KbM CblECTBYBAlUM Beue CTaHLapTW ca
nyBRMKYBaHM, HO HE Ca Breany B CUna 3a (MHAHCOBATa FoAWHaE, 3ancHeallia Ha 1 amyapu 2013 1. u He
ca GUnu NPUNONEHN OT No-paxHa Aara ot JpyHecTeoTo;

MC®O 9, DuHaHCOBK MHCTPyMeHTH" B cina oT 1 anyapw 2015 r., BCe oule He € NpueT oT EC
MC®O O npencrasnsBa Mbpsata YacT OT npoexra Ha CbBeTa N0 MEMAyHApOLHW CHETOBOOHMA
craHnaptv (CMCC) 3a 3amana Ha MCC 39, PrHAHCOBM MHCTPYMEHTU. NPUaHaBaHe u oOleHABaHe", Tou
3aMEHA YETUPUTE KaTeropui (hMHaHCOBH aKTUBIA MPK TAXHOTO OLEHABAHE B MCC 39 ¢ knacuukalws
Ha BasaTa Ha equH egvHeTeeH npuHupn. MCOO 9 uanckea BOHKI (OMHAHCOBW aKTUBY A3 Ce DLeHABaT
UMM MO aMOpTMaWpaHa CTOMHOCT MMM MO Crpaseanvea CTOWHOCT. AmopTUIMpaHaTa CTOWHOCT
NpefocTaBs MH(MOPMALMS, KOATO € NOMe3Ha Npu B3EMaHeTo Ha peLleHis, OTHOCHO (PUHEHCOBK
SKTMBM, KOWTO CB [bPNET OCHOBHO C LEN NONyYaBaHETO Ha MapvyHv NOTOUM, CHCTOAWNW Ce OT
NnaliaHe Ha FMaBHILE v Miuxea. 3a BCUdKkM ApYTW (UHAHCOBK BKTWBH BKIIOHUTENHO TEAW, JLPXEHH 33
ThprygaHe, cNPase/lNuBaTa CTOMHOCT NPe/CTaB/ABa Hal-NoRxoAALIaTa Gaza 3a oueHasare. MCPO 9
npemaxsa HeoBXOaMMOCTTa OT HAKOMKO METOMA 33 oBeaueHia, kato NpesvKaa MeTor 3a obesuerka
camo 33 AKTMEMTE, OTYMTaHW MO amopTM3upaHa croiHocT, [oMbMHWTENHW PasAenit 8be Bpb3ka ©
oBe3leHka W CYETOBOOHO OTWWTAHE Ha Xe[bkupawe ca B8ce Oilie B Npolsc Ha paspaborsane,
PLKOBOOCTBOTO Ha [IpYKECTBOTO He Ouaksa waveHerwdTa fAa Owbaar npunoMeHn npeaw
nyBIKYBaHETO Ha BCWMKM Pasfendt Ha CTaHAapTa W KbM MOMEHTa HE MOXe Aa OLEHN TEXHWA
LANOCTEH &dexT.

MCC®0 10 , Konconugupanu dunarcosu oruen” 8 cuna ot 1 auyapn 2014 r., npuer ot EC Ha
11 nexemspn 2012,

MCOO 10 ,KoHconmaupaHi (uHaHCoBM oTHeTI" BLBEKAA HOBA JeMHULMA 33 KOHTpONA | Daampana
Ha ONPEZENEHY NPUHLIANY, KOWTO Criedsa Aa Ce NPUNarat 3a BCUIKM UHBECTULMM NP OPEAENAHETO
Ha Ha3aTa 3a KOHCOMMOAUMR. CbIMacHo NPeasapUTEnHy aHanuaa Ha PeKoBOACTEOTO MC®O 10 nava
[a nosene 10 NPOMEHI B KNackthvKaLMATA Ha ChILECTBYBALLMTE MHBECTULMA Ha APYKECTBOTO.

MC®O 11 ,CrBMecTHU aHraxumenTty” B cuna ot 1 avyapw 2014 r., npuer oT EC Ha 11 nexemBpu
2012r.

MC®O 11 .CheMecTHM aHraumenTd samectea MCC 31 Jlanose B CBBMECTHH NMpenpuaTus’,
CHEMECTHO KOHTPOMMPEHW onepauuu’  CbBMECTHO KOHTDONMDEHN aKTveu' © [BE KaTeropuu -
CHLBMECTHM ONEpalyi’ W CHBMECTHW npeanpusTis’ . MabbpbT OTHOCHO MPpURAraHeTo Ha MEeToAa
HarponopUMana KOHCONMAALIAR MK OT4MTAHETO Ha CbBMECTHIA NPSANDUATIR BEUYE HE € LOMYCTVM .
MeTogbT Ha cODCTBEHMS KanuTan e 3agbikuTeneH 3a npunaraHe NPy OTHHTEHETO Ha BCHMHKA
CHEMECTHM NpeanpuaATHA . PbKOBOLCTBOTO HE Ouakea ChlUeCTBEHW NPOMEHM B HETHW aKTUBW WM
nemanta Ha [lpyxecTeoTo .

MC®O 12 ,OnosecTABake Ha AANOBE B APYTH NPEANPUATHS" B CUNa oT 1 sHyapH 2014 r., npueT
ot EC Ha 11 pexemBpn 2012 1.
MC®O 12 ,OnoeectaBaHe Ha AAN0BE B APYrV NDEANPUATVA" & HOB CTaRAAPT OTHOCHO W3WCKBaHMATE
33 ONOBECTABAHE MPW BCHYKM (HOPMA HA [OAMOBO Y4acTWA 8 MDETV NMDEANPUATUA, BKITIOMWTEMHO
CHEMECTHU NPEANPUATYSA, aCOLWMHUPEHW NPeanpuATYRA, APYKECTBa CHC Cheunanta Len u Apymm
HEKOHCONMIMPaHK ODYKECTEA .

MC®O 10, 11, 12 - Mpexoarn pasnopentu , 8 cuna ot 1 Axyapu 2014 r. , npHeTHOT EC Ha 16
anpun 20131,
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MocnegHuTe pasnopenbu NO3BONABET HA NPEANPUATUATA Aa HE Nphnarar MC®O 10 peTpocnekTWeHO
npy onpeaenexit oBCTORTENCTEA U Aa NPEACTABAT KOPUIMPUHA CPEBHUTENHE MHAOPMALMA CHITIACHD
MCO 10,11, 12 eaUHCTBEHO 32 NPEOXOAHVA CPABHWTENEH NEpUOL . Paanopeabure oceobowaasar
NpeAnpUATMATA OT W3WCKBAHETO A3 NMpEeQCcTaBAT CpasHUTENHA WHOPMALMA B HEKOHCONMAMpaHe
thWHaHCOBM OTHETH 38 Mepuoau, Npeaxoxaally mpsara dMHaHcoBa roguHa, B kosto MCPO 12 &
NPUNOHUM |

MCC 27 ,MHaMBUAYanHA MHaHCOBM OT4eTH” (PeBMIMPaH) B Chna OT 1 anyapu 2014 r., npuert
ot EC Ha 11 nexemspu 2012 T.

MCC 27 MHavsuayansy hrHancosi oT4eTi’ (PEBUIMPEH) Ce OTHaCH BeYe Camo 33 MHOMBUAYanHK
MH2HCOBU OTYETH, MBMCKBAHWATA 38 KOMTO HE Ca ChLUECTBEHO NPOMEHEHM.

MCC 28 ,MHBECTMUMM B aCOLMUPAHH W CLEMECTHW NPEeANpPUATHR" (pesmanpaH) B cuna ot 1
aHyap 2013 r., npuer ot EC Ha 11 gexemepy 2012r.

MCC 28 JHBECTHUMM B 2COLMADAHI M CHBMECTHW NMPEANDUATUA (peBMavpaH) npopbmkasa Oa
npe;nucsa MeToga Ha coficTeeHun kanwtan . [pomeHi B obXBaTa Ha CTAaHApaTa ca W3BbpLIEHN
riopany nyBnukyeareTo Ha MCPO 11 ,CbBEMecTHW aHIDKMMEHTH”

MCC 32 ,DUHAHCOBK MHCTPYMEHTH: NpeacTaBAHe” (MameHeH) B cuna o7 1 anyapu 2014, npuer
ot EC Ha 13 pnexemepn 2012 1.

MaMEHeHNETO YTOYHABA, 48 NPaBoTo Ha HeTHpaHe Ha (PMHEHCOBM aKTWBM U Nacvieu TpAbea aa teae B
cvna KuM MOMEHTS, @ He [a Bb3HWKea B 3asucumocT oT Gbaewo cxbutie. To Chlyo Taka Tprbea ga
Mowe 13 Fbae YIPAKHABAHO OT BCUYKM CTPaHN B PAMKUTE Ha 0DW4aliHaTE AEIHHOCT, KaKTO U 8 Chyuan
Ha HEMAMbIHEHIWE, HECHCTORTENHOCT Nk BaHKpYT.

3.1.3 CyeToBOHE NONUTHEE - ODWK NONOKEHHA

Hai-3Ha4MMATE CHETOBOMHM MOMMTHKN, NPWNATaHN NP WTOTBRHETO HA TO3W (PUHEHCOB OTHET, €3
npefcTaseHKn no-gony.

DWHAHCORUAT OTYET € M3rOTBEH NPM CniassaHe Ha MPUHLMMKTE 38 OLEHABAHE Ha BCWUKA BUNOBE
AKTUBM, NAcKBK, NpUXoaM W pasxoau, cernacko MCDO. basuTe 3a ougHKa Ca ONoBECTEHW nogpobHo
Mo-HATATHK B CYETOBOAHATA MOAWTUKE KbM (DWMHAHCOBKA OTUET. PUHAHCOBMAT OTHET & W3FOTBEH NpK
CNA3BaHe Ha NPUHLMNG Ha AENCTBAELLO NpeanpuaTHe.

Criensa fa ce oTOeneky, 4e Mpv MIFCTBAHETO HA MPeACTABEHWR (PUHAHCOB OTHET Ca MNoN3BaHN
CUETOBOMHM OLEHKM W [ONycKkaHus, Brnpexy ve Te ca Dasupain Ha MH(OpMaUWs, NPefoCTaReHa Ha
DHIOBOACTBOTO KbM AATaTa Ha MIIOTBAHE HA (DMHAHCOBMA OTUET, PEANHWTE PE3yNTaTh Morar Aa Ce
PaanuMasaT T HaNpaBEHITE OLEHKN W JONYCKAHWA.

3.2. [pepgcragaHe Ha (OUHAHCOBWA OTHET

duHAHCOBMAT OTYET & npencraeeH B cwoteercreve ¢ MCC 1 MpencTasaHe Ha (huHaHCOBM aTeTH’
{peemanpar 2007 r.), [ipyxecTeoto npue 4a NpepcTasA oT4eTa 3a BCEODXBATHWA [OXOL B eQuHeH
OTHeT,

3.3.  Cpenku B YyKaecTpaHHa BanyTa

CpHenkuTe B UYYKOECTPaHHA BanyTa ce OTuMTaT Bb8 (DYHKLMOHANHaTa BanyTa Ha OpyKecTsoTo no
oduupaniua ofimeHen Kypc KeM [aTtata Ha CAenkata (oBAeeruA dMKCHHT Ha Bbnrapcka HapogHa
Bauka), Mevanbure u sarybute OT KYPCOBW Pa3MAKK, KOWTO BL3HMKBAT Nph YpexaaHeTo Ha Teu
CHENKkA W NPECLEHABAHETD Ha NapuuHUTE NO3MLMN B YYKAECTPaHHA BanyTa KbM Kpam Ha OTHETHUA
Nepuoj, Ce NpUaHaBat B nevanbara unw arybara.
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HenapuyHuTe NO3ULMKA, OLEHABAHK Mo WCTOPUMECKA LEHA B HyWASCTpaHHa BanyTa, ce OTYWUTET no
oBMEHHIUS KYPC KbM [aTaTa Ha COenkaTa (He ca npeoUgrerk). HenapuiHuTe nosuLial, OLEHABAHM o
Crpase/nuea CTOMHOCT B YyKOECTPaHHa BanyTa, Ce OT4MTaT Nno ODMEHHWS KYPC KbM JaTata, Ha KOATO
e onpefleneHa cnpaseinBaTa CTOMHOCT.

34. [puxoau

MpuxogiTe ce OLEHABAT N0 CMpaseanvea CTOMHOCT Ha MOMy4eHOTO W NOANEMEWOTO Ha
nonyyasaHe BIHATPaXIEHWe, KaTo He C8 BKIIOYBAT AaHbR nobaBeHa CTOAHOCT, BCUYKM THPrOBCKM
OTCTBIKK W KOMMHECTBEHM pabaTh, HanpaseHn oT [pyxecTsoTo.

[pUXOALT C8 MPU3HABA, KOTATO €a MIMbIHEHM CIEJHMUTE YCHOBMA.

e Cymara Ha npuxoaa Moxe Ja ObAe HagewIHo OUeHera,

e BeposTHO & MKOHOMWYECKUTE NON3un OT clenkara Aa Ovaat nonyyexw,

e HanpaseHuTe pa3xofn Unii TE3, KOUTO NPEACTOM aa BbaT HanpaseHy, Morat HaaemaHo aa
fbaaT OUEHEHM,

o Kputepuate 3a npWsHaBaHe, KOMTO Ca CMBUM@WYHM 33 BCAKA OTOENHE [ENHOCT Ha
[py®ecTsoTO, Ca H3MLITHEHW.

3.5. OnepaTHBHMK pasxoau

OnepaTHBHUTE Pa3XOfy C8 NPU3HABAT B nieuanbara Wi 3arydata npu MOABAHETO Ha yeryrTe ki
Ha @aTtata Ha BbAHUKBAHETO UM.

3.6, Paixonw 2a NMXBW U PA3XOAN NO 3aeMK
PaaxoauTe 3a NUXBIA C& OTUATAT TERYLLO NO METOAA Ha eeKTUBHINA NMXBEH MPOUEHT,

PaaxoguTe N0 3aeMy OCHOBHO NPEACTABNABAT MIMXBM NG 3aEMUTE Ha [pywecTeoTo. Bowyky pasxogn
MO 33eMM, KOWTO AMDEKTHO MoraT fa GbjaT OTHECEHH KbM 3aKynyBEHETO, CTDOWTENCTBOTO WNK
NPOM3BOACTEOTO Ha EAMH OTTOBAPALL Ha YCROBUATE aKTUB, Ce KanuTanuaupaT npea nepuoga. B KOWTO
ce oyaksa akTwewT Aa GbOe 3apbplieH W NPUBENEH B OTOBHOCT 38 W3NOn3saHe Wi npogaxda.
OctaHanuTe padxogy no 3@eMi Cnepa 4a Ce NPU3HaBaT Kato pasxof 3a neprods, B KoWTO ca
ELaHUKHANM, B OTYETS 38 AoXoauTe Ha pef ,PUHaHCosM pasxoau’.

3.7. HemarvepuanHu aKTMEW

Hemarepuantu axkTuen Ce OT4YMTET Mo LeHa Ha npuoobuBaKe, BKIKOHBALE BCWYKA NNaTEHW MUTE,
HEBBLICTAHOBMMI AaHBLM W HANDaBEHWTE MpekW pasxofn BbB BPL3KA C NOAFOTOBKA HA aKTMsa aa
eKCNNOATaUMA, NpK KOETO KanuTanuaupaHiTe pasxofi ce amopTMIWpar Bb3 OCHOBA Ha nuHeHMA
MeTon NDE3 DUEHEHUA CPOK Ha NMONE3eH KMBOT Ha AKTUBUTE, Tbi KaTo C& CHMTa, He TOW € OrpaHuqeH.
Mpw npuaobueaxe Ha HemMaTepuarneH akTue B peaynTar Ha Brasec koMBuHaLKWA ceDecToMHOCTTa MY €
paBHa Ha CnpaBefnuBaTa CTOMHOCT B IEHA Ha npuoobreaHeTo.

MocnegsalMre pa3xogy, KOWTO Bb3HWKBAT BBB Bpb3Ka C HEMaTepUanHuTe axTveit Chej
MLPBOHEYANHOTO WM NpuU3HaBae, Ce NPU3HEBAT B OT4ETa 33 JIOXOAWTE 3a MEPH0Aa Ha THAXHOTO
BLIHMKBEHE, OCBEH ako BnarogapeHine Ha TAX aKTUBLT MOXE [a reHepupa noseye OT MbpBOoHEYENHo
npeasuaeHMTe GbAelM MKOHOMUMECKY MON3W W KOTaTo TE3W Pasxoaw MOrar HajepHo Ad owpar
OlleHEHM W OTHECEHM KbM 8KTMBa, AKO TE3W YCMOBMA €2 WANBNHEHW, pasxoaute Ce foGasAT KuM
cefecToMHOCTTa Ha akTuea.

OCTaThyHaTa CTOMHOCT W MONB3HWAT WMBOT Ha HEMaTtepuanHuTe akTueu ce NpeugHABaT ot
PBKOBOACTBOTO KM BCAKA OTUETHA AaTa,

AMOPTU3ALMATA CE W3HMCTIARA, KATO C& M3N0nasa TIVHERHWAT METO/ BbRXY OLEHEHWA NONE3EH CPOK Ha
FO[HOCT Ha OTHENHMTE aKTUBK.
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PasxoguTe 33 aMOPTM3ALMR €3 BKMIMEHW B OT4ETa 38 [0XOAUTE Ha peq AMOpTM3aUMA Ha
HethMHEHCOBY aKTVBK .

MeyanGata unv 3arybata oT npopaxbaTa HA HEMATEPUANHW aKTVen Ce ONpepjens Karo pasnika
MENY NOCTBRNeHUATa o NponaxGara v 6anaHcoBarta CTOMHOCT Ha aKTMBHTE U C& OTpasAsa B oT4eTa
aa foxonuTe Ha pen Mevanbal(3aryba) ot npopax6a Ha HETEKYLLM aKTHEH

WaBpanuAT Npar Ha ChiLECTBEHOCT 33 HEMATEepUanknTe akTUBY Ha Mpyxecteoto & 8 pasmep Ha 700
nB.

3.8, WMOTH, MALIMHK U CHLOPLNEHUA

MMoTiTe, MALLIMHWTE W CHOPLIKEHWATE CE OUEHABAT MbpPBOHAYANHO No ceGecTonHOCT, BKMIOYBALLE
LeHaTa Ha npuaobuBane, KaKTO 1 BCMHKNA MpeKW Pasxopy 3a MPUBEKAAHETO Ha akTvBa B paboTHo
CECTORHME.

MocneagaluMTe Pasxom, CB8LP3aHM C ONPEfieneH aKkTUB OT MMOTH, MaWWHW W CbOPLAEHMA, CE
npnGasaT kbM GanaHcoBaTa CyMa Ha aKTWea, KOraro e BepoATHO Npy#ecTBOTO A2 NMa VROHOMUHECKM
NOM3N, HANBWLLABAU MbPBOHAYANHO OLEHEeHaTa e(heKTMBHOCT Ha ChILECTBYBALIUA aKTHB. Bewuin
[pYT¥ NOCNEABALYM PA3Xoan ce NPK3HABAT 3a pasxof 3a nepuosa, & KOWTO Ca HanpaseHu.

OCTATBYHATA CTOMHOCT M NMONEIHUAT ¥MBOT Ha UMOTH, MALLMHW W CBOPLIKEHMA Ce MpeligHABaT Ot
PLKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

MIMOTH, MBLLMHY W CHOPBKERAA, NPUAOBMTI NPI YCNOBUATE Ha (PUHAHCOB NIM3UH, C& aMOpTUINPaT Ha
Ba3a Ha OYAKBAHWA MOME3EH CPOK HA TOAHOCT, OMpefeneH MOCPeCTEOM CpaBHeHie C neaobHu
cobicTeeni akTuBM Ha [IpyKecTsOTO, UMK Ha Ga3a Ha NW3MHIOBKA [OTOBCP, KO HETOBMAT CPOK & no-
KpaTLK,

AMOPTV38UMATA HA WUMOTM, MALLWHA W CHOPBIKEHMA CE W3UHMCNABA, KaTo Ce UINon3sa NMHERHWAT
METO/ BbDXY OLUESHEHUS NOMNE3EH XUBOT HA OTABMHUTE TPYMM aKTHBM.

MevanBara wnu sarybara of npogaw0aTta Ha WMOTW, MALLMHWA W CLOPBKEHWA Ce ONpeAsns Kato
paafuika Mexay NocTbnneHusaTa ot npopaxbara u fanancoBaTa CTOMHOCT Ha aKTWUBA W Ce NpuaHasa B
oTyeTa 3a AoxoawTe Ha pen Mevantal (3aryba) ot npogaxba Ha HeTeKyLLM aKTmem’,

MaBpaHusT npar Ha CHILECTBEHOCT 33 UMOTUTE, MAWWVHKTE ¥ CLOPBLHEHUATA Ha [py#ecTeoTo & B
paamep Ha 700 ne.

39. TecrtoBe 3a 06e3leHKa Ha HeMaTEPHANHN aKTHEA W HMOTH, MALIMHA 1 CLOPLKEHNS

Mpu wadncnasaHe paamepa Ha obesugHrata [pyxecTeoro pedmHMpa Hail-mankata pasrpaHiyima
rpyna aKTiew, 3a KOATO MOraT ga DbAaT onpepencHid CamoCTOATENHM Napudki NoToLK (eounmLaE,
reHepupallia napuuu notouu). B pesyntar Ha ToBa HAKOM OT aKTWBHTE MOANEMAT Ha TECT 3a
oBieaLienka Ha wHanewayanHa 6asa, a apyrv - Ha basa Ha eauHILa, reHepypalLia NapyHK noToLu.

BCUYKM aRTUBM M EOMHWLY, TEHEpVpalLW NEpyH1 MoTOLW, Ce TecTBaT 3a 0besueHka noHe BEfHBH
FOMALLHO, BoUuKi APYFM OTAEMHU aKTVSH NM BAUHULM, TEHEPUPaLLIA NapI4HK NOTOLK, Ce TecTBar 3a
0BealieHKka, Korato ceOMTHA WNK NpoMAHa B ODCTOATENCTBATa WHAMKMPAT, Y& TAXHATA fanaHcoea
CTOMHOGCT He mMowe A3 Obe BLICTaHoBEHE,

3a saryGa o7 ofiealignka ce npusnasa cymara, ¢ kosTo banarcosaTa CTORHOCT Ha AafeH aKTHE WK
£MHULE, TeHepupalla NapudHW MOTOUM, MPEeBULIaBa BLICTaHOBAMETE WM CTOWHOCT, KOATO € no-
gMcoKaTa OT CNpaBeAnveaTa CTOMHOCT, HaMmaneHa C pasxoguTe no npopaxGa Ha fajeH aKkTus, W
Heroeata cTodHocT 8 ynotpeGa. 3a ma onpepend CTOWHOCTTE B ynoTpeba, PLKOBOACTBOTO Ha
LpyKecTBoTo UauMcnsea ovaksaHwTe GuAei NapuyHu noTouM 3a BCAKA eavHMLa, reHepupalya
RAPWHHI NOTOLM, W ONpefens NOAXORAWMA AWCKOHTOR (PakTOp C LN Kankynupare Ha HacTosIaTa
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CTOIHOGT Ha Te3W NapuuHk noToLw, [aHHITe, M3NON3BaHW NPH TECTESHETO 33 0Be3ueHka, ce basupar
Ha nocneaHus opobpeH DiomkeT Ha [ipyKECTBOTO, KOPMIApaH npu HeoBXoAMMOCT ¢ UEn eniMUHUpaHe
Ha ehekta oT Bhaeu peopranr3aLiin i 3HaHUTENHA nofoBpertA Ha aKTveu. [JUCKOHTOBKTE (aKTopy
ce ONPefIeNAT 33 BCSKA OTAENHA EAMHULA, FEHEPHDaLLia NapUyHi NOTOLM, W OTPA3ABAT ChbOTBETHIA MM
DWCKOB NPOCHIN, OLIEHEH OT PRKOBOACTBOTO Ha [IpYKecTsoTo,

BarybuTe o7 oBesleHKa Ha enuHULE, reHepupallLa NapuuHi NoTOL, Ce NocoHBar B HaMmaneHve Ha
fianaHcoRaTa CyMa Ha akTUBMTE OT Tas eaMHULE. 33 BCHHKU aKTHBI Ha [py*ecTeoTo PLKOEOACTEOTO
NpeELeHsBa NOCNEMBallD [any ChblUecTBYBAT WHAMKALMM 33 TOBa, He sarybara o7 obesleHka,
MpW3HaTa B MPEOXOAHA FOAVHK, MOWE BEYE A He ChlEcTsyBa Wi 13 & HamaneHa, Obeauenka,
NpM3HATA B MPEOXOAEH NEpUoA, Ce Bb3CTAaHOBABA, ako BL3CTAHOBMMATA CTOWMHOCT Ha EOMHULATA,
FEHEPMPALLA NApUUHI TIOTOLM, HaaBKWaBa HelHaTa Banaxcosa CTOMHOCT.

3.10. ®WHAHCOBU MHCTPYMEHTH

QWuaHCOBMTE 3KTWBM W MECHBM CE NpWaHaBaT, Korato [ipyKecTsoTo CTaHe CTpaHa no NOroBOpHU
CrIOpa3yMEHIAR, BKNIOUBALLM (PMHAHCOBM UHCTDYMEHTY.

DUHAHCOB aKTMB Ce OTAMCBa, XOrato ce 3arybw KOHTpOn Bbpxy OOTOBOPHWTE TpABa, KOMTO
ChCTABNABAT HUHAHCOBMA aKTYB, T.8. KOTATO Ca W3TeKN NpaBata 3a Nony4asake Ha Napu-Hu NoTou
N € NPEXSBLPAEHa 3HAUMMATE YaCT OT PUCKOBETE W HArofuTe o1 cOBCTREHOCTTA.

DMHAHCOR NACKE C2 OTMMCBA NP HETOBOTO NOTacABaHe, Mannaliane, npy aHynupaxe Ha cAernkaTa nu
NP M3TH4EHE Ha ABHOCTHUA CROK.

MpW MEPBOHAYAMHO NPU3HABEHE HA (UHAHCOB EKTHB W (hiHaHcoB nacue [pyxecTBOTO MV OUEHABa No
CMpaBeAnuea CTORHOCT MG PA3XOAMTE NO TPAHIAKLMATA C MIKNICHEHNE Ha (hMHEHCOBWTE BKTMBI W
TACHBM, OTYUTAHW MO CNPaBednMBa CTOMHOCT B nevandata WM saryfara, KOWTO Ce TipU3HaBaT
[TbPBOHAYANHO N0 CpaBeiNvea CTOAHOCT.

(DUHAHCOBKMTE KTUBW CE NpK3HABAT Ha JaTaTta Ha cgenkara.
3.10.1 DuHaHcoBKW aKTHEM

C Uen NOCMEAsaWO OUEHSBAHE HA (MHAHCOBWTE aKTUBM, C MKTUOUEHUE HA XEQXMpaLTe
WHCTPYMEHTH, Té ce KnacuduLMpaT B CRenHuTe Kateropun:

s KpEOWTW U BIEMEHWA.
«  hMHAHCOBM AKTMBM, OTUMTEHN MO CNPaBeANnBa cToiHOCT B nedanbarta unu 3arybata;

OUHAHCOBMTE BKTUEM CE PaINPEREnsAT KM OTASNHUTE KATETOPUM B 33BMCHMOCT OT LENTA, C KOATO Ca
npunobuty. Kateropusta Ha Aaped (PMHAHCOB WHCTPYMENT ONPEJens MEeTona My Ha OLEeHABEHE
OAand NPUMXOAUTE W pasxoauTe ce OTPasABaT 8 neuanbarta wnu 2aryBata Wnu B Apyrvs BeeobxsateH
noxog Ha [lpywectsoto. Bouukv (DMHEHCOBM aKTWBM C WIKIIOUEHME Ha Teaw, OTHMTaHN no
CNpaBefnMBa CTORHOCT B NeManbara unu 3arybata, Noanexar Ha Tect 3a oDe3ugHKa KuM AaTara Ha
thHaxcoBuA oT4eT. PuHancosMTe akTueK ce obe3aueHAsaT, KOTaTo ChLUECTsyBaT OBEKTMBHM
[OKa3aTencTea aa Tosa. [Tpunarat ce pasnudHu KpUTEPHM 38 ONPEfenste Ha saryGara ot obeaugHxa
8 33BMCHMOCT OT KATEropuaTa Ha (PUHaHCOBUTE aKTHBM, KEKTO & OMMCEHD No-Aony.

Boyuky NPUXON W Pa3X0aM, CBBP3aHM C PUTENEBAHETO Ha (DMHAHCOBM MHCTDYMEHTH, Ce OTPa3ABaT B
neuanBata unu sarybara Npu NoNy4asaHeTo UM, HE3aBMCUMO OT TOBA KaK Ce OLeHABa Danaxcosara
CTOMHOCT Ha (WMHAHCOBUS aKTWB, 3@ KOWTO Ce OTHACAT, W Ce MPEACTasAT B OTHETS 33 JOXOAMTE Ha
pefose ,OuHancosl pasxomn’, PUHAHCOBM npuxom’ wnw Jpyrt  pMHAHCOBM noamumt’, ©
uaKmioveHre Ha aarybata oT oDeslieHka Ha THPTOBCKM B3EMaHWA, KOATO C& NPe/ACTaBA Ha PEf APy
pasxogu’.
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KpeauTi n B3eMaHua

Kpegumi ¥ B3EMaHWA, BL3HWKHENW MbPBOHA4ANHO B [Ipy*ecTsoTO, Ca HENEPUBATUBHM (DMHAHCOBH
WHCTPYMEHTW C (DMKCMDaHW MNAlaHWA, KOWTO HE Ce THPryBar Ha aKTuBeH nasap. Kpeputute W
BIEMAHWSTA NOCTIEBALID C& OLUEHABET N0 AMOPTUSVPEHA CTOMHOCT, KaTo CE W3NoMasa METOALT Ha
edbeKTMBHATA NIXBE, HaManeHa ¢ pasmepa Ha obesuenkara. BcAKka NpOMAHa B CTOMHOCTTE UM Ce
oTpasssa B nevanbarta wnv sarybata 3a Tekylus nepuod. [lapuTe W MapUSHITE BXBUBANEHTH,
TbPrOBCKMTE W MO-TONAMATA YACT OT [PYTv B3emaxus Ha [pywecTeoTo Canat KeM Tadd KaTeropha
(hMHAHCOBH MHCTPYMEHTY. [JUCKOHTUaHE He Ce M3BPLLBA, KOTaTO B(EKTBT OT HErD & HesHAMTENEH.

TnauMMM E3eMAHUS Ce TeCTBAT 3a obealleHka No OTMEMHO, KOraTo Ca MpocpoyeHk KbM Aatata Ha
(hMHEHCOBUA OTYET WM KOTaTO ChiLEcTsYBaT 0BeKTVBHY [IOKA3ATENCTEA, Y€ ROHTRAreHTLT HAMA [1d
WAMLIHA 3abIKERWATA CY. BovukM Apyrv B3eMaHuR ce TecTsar 3a obeslgHka no rpymu, KoWTo ce
ONpEOEnsT 8 3aBUCMOCT OT WHAYCTPMATA M PErvOHa Ha KOHTPEreHTa, Kakto W OT ApYTU KPELUTHH
PUCKOBE, ako ChblllecTByeaT Takvea, B TO3W cnywail MpOUEHTLT Ha obestieHkara ce onpefens Ha
fasaTa Ha WMCTOPWYECKM [@HHW OTHOCHO HENOraceHn 3abfKeHWR Ha KOHTDareHWTd 3a BCAKE
npermudmuppana rpyna. 3arybara ot ofe3ueHka Ha THPFOBCKATE B3eMaHNA Ce NPEACTaBA B OT4ETA 32

noxonwre Ha peq Jpyru pasxogy’.
OUHAHCORYH aKTHBM, OTHMTaHKW NO CNPaBefInea CTOMHOCT B nevanbara unw 3arybara

OMHAHCOBH AKTUEM, OTUMTaHM NO CNPaBENKBa CTOMHOCT B nevanbata unw sarybara, ca akTuBM, KouTo
Ca [bPKaHI 33 THPryBaHe WNi Ca ONpeeneHi Kato (PUHAHCOBN aKTWBM, OTHHTaHM MO Crpasedvea
cToiHoCT B nevanbara unu 3arybara npy MsPBoHE4ANHOTO UM NpU3HaBaHe.

3.10.2 GuHAHCOBYW NAcHBK
@WHaHCOBUTE NackBK Ha [pyWeCTBOTO BRMKMBAT THPTOBCKW U ADYTV 38TbITKEHUA,

(UHAHCOBMTE NACKBY G MPWIHABAT, KOTATO ChUECTBYEA QOOBOPHO 3afbiIKeHME 33 nnallane Ha
NapHYHK CYyMM UMW apyr (PMHAHCOB akTWB Ha APYIo NPEANpUATWE MMM JIOrOBODHO 3aOb/IKEHWE 33
pAIMAHA HA (MHEHCOBW WHCTPYMEHTU C APYFO MpednpuaTHe NpU NMOTEHLMENHO HeBNaronpUATHI
ycriosus, Boudky pasxoam, CBLP3aHK C NWXBM, W NPOMEHW B CNpaseanueaTa CTOMHOCT Ha (hUHaHCOBM
VHCTDYMEHTH, aKO WMa Takuea, ce npuaxaset B nedanbara wnu sarybara Ha ped .PMHEHCOBM
paaxomi’ unu ,OUHAHCOBN NPUXOSN'.

DUHAHCOBMTE NAcMBIA Ce OLEHABAT NOCMEdBal0 Mo aMopTHaWpaHa CTOMHOCT, Kato Ce WM3nonasa
METOLBLT Ha EIEKTUBHATA NIUXBA, C MAKIOHEHNE Ha (DMHAHCOBI VIHCTRYMEHTH, bHAHN 33 TbpryBare
WM ONpefienely 3a OLEHABaHE N0 CNpaeefiiuea CTOMHOCT B nevyanbata wnu 3aryGara, KoUTo ce
OLIeHABAT N0 CTIPABEANMBa CTOMHOCT C OTYUTaHE Ha NDOMEHUTE B neyanbara unu aarybara,

THPIOBCKATE 3AIBITKEHUA C8 NPU3HABAT MbPBOHAYANHO N0 HOMMHANHA CTOMHOCT U BNIOCNE/CTBHE C8
OLIEHABAT 110 aMOPTHaMPaHa CTOMHOCT, HAManeHa ¢ NMaLLAHNA N0 YPe/iaHe Ha 3aALMKEHHETO.

[WewasHTHTE, NNATHMK Ha BKLMOHEPWTE, C& NPU3HABAT, KOTaTO AWBMAEHTHTE C3 opobpexu Ha obwoTo
chbpaHmie Ha akLMOHEpHTE.

3.11.  Marepuantu 3anacu

B ceBecTORHOCTTA Ha MaTepuantiTe 3anacyl Ce BKIYSaT AUPEKTHUTE Pa3X0AM MO 3aKynyBaHEeTO Ui
MPOM3BOACTBOTO MM, NPpepaboTKaTa W YTV NPEKK PA3sX0AM, CBLP3AHN ¢ JOCTEBKATA UM, KaKTO 1 HacT
oT oBwTe NPOMIBOACTBEHM Pa3xopM, Onpefeneka Ha Dasata Ha HOpMareH NPOM3BOLCTBEH
KanaLuTeT, PUHAHCOBKTE PA3XOMIM HE CE BKMIOMBAT B CTOMHOCTTA Ha MaTEpUanHiTe 3anacy, KbM kpan
Ha BCEHM OTYETEH NEpVo ] MaTepHanHUTe 3anack Ce OLEeHRBAT No No-HuCkaTa ot cebecToAHOCTTa MM 1
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TAXHATa HETHA peanuayema croiHoct. Cymata Ha BCAka obesugHKka Ha MaTepuantite 3anach Ao
HETHaTa UM peankayema CTOAHOCT Ce NPU3HaRa kaTo pasxoq 3a nepuoaa Ha obesueHkara,

HeTHata peanMayema CTOMHOCT NPELCTABNABA O4aKBAHATE NPOAAXHE LEHa HA METEpUanHUTe 3anach,
HamaneHa ¢ ouaxeaHuTe pasxom no npopaxbara. B cnyyan Ye MatepuanHuTe anacw ca Burm seve
oBealeHeHM 10 HETHATa MM PEanMayeMa CTOIHOCT U B N0Cnedsaly OTYETEH Nepof Ce Okake, e
ycrosusTa dosenyt Ao ofesuewkata He ca sedye HanMUe, TO Ce Bhinpuemd HoBata MM HeTHa
peanuayema croidocT, Cymara Ha BB3CTAHOBABAHETO MOXE [a fLpe camo o0 pasmepa Ha
GanaHcoBaTa CTOMHMOCT Ha MarepwanHwre sanac npegw obeauewkata. Cymata Ha obpatHo
HB3CTAHOBSBAHE HA CTOMHOCTTA HA METEPMANHWTE 3aNack Ce OTYUTa KaTO HaMamneHne Ha PasxopnTe
3a MaTepuanv 3a nepyoaa, B KOATO Bb3HUKBA BLICTAHOBABAHETO.

[Ipy®ecTBOTO ONpefens  pasxopuTe 33  MaTepwanti - 3anach,  Karo uanonaea metoaa
CpegHoMNpETerneHa CTOMHOCT.

Mpv nponaxba +a MatepwanHuTe 3anack TAxHaTa banancosa CTOWHOCT CB NpWU3Haea Karo pasxod B
nepuoaa, B KOWTO & NMPU3HAT ChOTBETHUAT NPUXOA,

3.12. [anbuw BbpXy Aoxoga

PasxoMTe 3a faHuUy, NpusHaTy B nevanbata wiw 3arybara, BKMIOYBAT CyMaTa Ha OTCPOUEHUTE W
TeKyLUM JaHbLY, KOWTO HE Ca MPU3HaTV B fipyrvA BCeobxBaTeH AOXOA WM AMPEKTHO B cobcTReHuA
KanuTan.

TekyWuTe [aHbUHA aKTMBYM WWNW Nackel NPEACTABNABAT TE3 3AILIKEHNA KbM WK BIEMAHUA OT
[AHLYHITE MHCTUTYUAW, OTHACAWM CE 33 TEKyWM MMM NPeaxoaHit OT4ETHU Nepuodn, KowTo He Ca
MNATEHW KbM [ATaTa Ha (UHAHCOBMA OTYeT, TERYLMAT JaHbk e ALIKVM BLpXY obnaraemns BOXOR,
KOWTO Ce pasnivasa oT nevanbata wnk 3arybarta Be8 (UHAHCOBUTE OTHETW. WayucnasaHeTo Ha
TEKyLWA faHsK € GasupaH Ha JaHBYHUTE CTABKW M HA [JaHBYHUTE 3aKOHM, KOWTO €3 B CUNa KbM Kpas
Ha OTHETHWA Nepurog.

OTCpONEHWTE [aHBUW Ce MAWUCNSBAT NO NaCMSHWA METOM 33 BCUYKA BPEMEHHW Da3nuiit MeX(y
GanaHCcoBaTa CTOMHOCT Ha aKTWBHTE W NACHBMTE W TAXHATA AaHBYHA 0CHOBA. OTCPOUEH [IaHBK He ce
NPESBUKNA MpA MbPBOHEYANHOTO MpU3HaBAHE HA aKkTMB WM Macis, OCBEH &KO ChOTBETHATA
TPaH3aKUMA HE 3aCArA AGHLE4HATa Mk CHeTOROAHATE nevanda.

OTCPOYEHNTE AaHbLHW BKTHBM M NACWBH HE C& AUCKOHTMPaET. MpK TAXHOTO WIUKCNIEHNE CE Manon3BaT
[@HLYHA CTABKM, KOWTO ce ouakea ga Gbaat NpUNoXMMM 33 NEpWOda Ha  peanMsauuATa WM, npw
ycrioBiie Ye TE Ca BNE3NW B CWia WM € CMTYPHO, Y& LW BNE3HaT B Gina, KbM Kpas Ha OTHeTHWA
NEPHOL,

OTCpOYeRNTE AaHBYHN NACHBN C& NPU3HABAT B MbreH paIMep.

OvcpoueHit AarbUYHI BKTHBM C& MPU3HABAT, CaMO 3K0 ChbLUECTBYBA BEPOSTHOCT T A3 Obaar yceoeHu
ypea Guoewn ofnaraem poxopw. OTHOCHO NpeLgHKaTa Ha PLKOBOACTBOTO 33 BEPOATHOCTTA 33
BbaHUKBaHE Ha GhbAelln obraraemi NDXOOM, Ype3 KOWTO 4a Ce YCBOAT OTCPOYEHW ASHBHHI aKTHBM,
BUDKTE NOACHEHHE.

OTCpoYeHW OaHbuHK akTUBM W MackBy Ce KOMNEHCMPAT, CaMO Koraro JpywecTsoto WMa npaso W
HAMEPEHWE 13 KOMNEHCHPE TEKYLLMTE AaHbYHIK BKTUEM UMK NAcHBN OT ChlliaTa AaHb4HE WHCTUTYLMA.

[POMRHATE B OTCPOMEHUTE AaHBYHM BKTVBM WM NACHBM C& NPM3HABA KaTO KOMNOHEHT OT AaHBYHUA
NPMXOL, MMV Pa3X0A B nevandara uiv sarybara,
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3.13. MMapw ¥ NapU4HA EKBUBANEHTH

MapuTe W Napu4HWTE SKBUBANEHTW Ce CBCTOAT OT HAMWYHWTE Napi B Bpoi, NapuyHu CpeacTsa no
BaHKOBW CMETKM,

3.14. CobcTBeH KanwTan W pesepen
OCHOBHUSIT KanwTan Ha [pyecTBOTO 0TPa3snABa HOMUHANHATA CTOMHOCT Ha BMUTHDaHNTE ARNOBE.

Hatpynaxata 3aryba BKNI4Ba TEKYLUMA (DMHAHCOB DE3YNMTAT U HATPYNaHuTe neyanbn ¥ HenoKpUTH
3arybu 0T MUHENW roMHA.

Beuuki TpaHaakumn cee cobeTeeHmuuTe Ha [pyaecTBOTO Ca MPeAcTaseHd OTABMHO B OTHETE 3a
coBCTREHUA KanuTarn.

3.15. TleHCHOHHM W KPETKOCPOYHHN Bb3HArPaKAeHUsA Ha CNyKUTenuTe

[IpyKecTBOTO OTYMTA KPATKOCPOHHN 38ILIKEHVA MO KOMMNEHCUADYEMM OTMYCKM, Bb3HVKHANA nopagn
HEWANON3BaH NNaTeH oQMWEH OTNYCK B CRyyauTe, B KOWTO Ce ovakea Toi fia Dbaat monagak B
pamkute Ha 12 meceua cnef AaTaTa Ha OTYeTHWA NEpUor, npes KOITO HaeTWUTE NWLa Ca Nono#MIM
TPYA3, CBLP3aH C Te3n OTNYCKW, KpaTkOCPOMHUTE 3aAbIUKEHNA Kb NEPCoHana BKIIHBAT HARHULM,
3aNNaTH W COLUMATNHN OCHUrYPOBKM.

CLITIaCHO MIKCKBaHUATA Ha Konekca Ha Tpyaa npw npexparABaHe Ha TPYAOBOTO NpaBOOTHOLLEHWE,
Cries KaTo CRYWUTENAT @ Npuao6un npaso Ha NeHCUA 38 OCUTYPUTENEH CTak W BLapacT, NpyxecTeoTo
@ 33LIKEH0 Aa My nannaTk obealeTeHue B pasmep Ao WecT BpyTHM paboTHK 3annaTw.

[NpywecTeoTo He € paspaboTeanc v He Mpunara NNaHoBE 33 BL3HAMPAKAEHUA Ha crysuTenyTe cneg
Hanyckakxe.

3.16.  3HauMMK NPELEHKM Ha PLKOBOACTBOTO NPK NPUiiaraHe Ha CHETOBOAHATA NONWTHKE

3HauMMMTE MpeLeHKM Ha PLKOBOACTBOTO MPW MPUNAraHeTo Ha CHETOBOAHWTE TOTMTMRA Ha
[IpyKECTBOTO, KOUTO OKA38aT HaW-ChILECTBEHO BINAHWE BBPXY (WHAHCOBUTE OTHETH, Ca ONUCaHM Mo-
nony. OCHOBHWTE W3TOMHUUM HE HECWIYPHOCT NpW WIMON3BAHETO Ha NpUBNMaUTENHUTE CYETOBOAHU
OLEHKM €3 Onvcaru B nosckerme 3.17.1,

3.16.1. OTcpoueHn OaHBYHK aKTUBH

OueHKaTa Ha BEpOATHOCTTA 33 Gbjielyy obnaraemu AOXOAM 3 YCBOABAHETO Ha OTCPOEHN AaHBHHN
akTven ce Basvpa HWa nocnegHata opobpewa OIOIKETHa NPOFHO3a, KOPMIUpaHa OTHOCHO 3Ha4MMW
HeoBnaraeMy TPUXOAW M Pa3XOiM W CMeundMUHM OTPaHWYEHMA 33 MPEHACAHE Ha HeMNoMnaBank
naHbYHM 3aryon Wi KpeauTH. Ao HapiewaHa NporHo3a 3a obnaraem JOXOA NPEAronara BepoATHOTO
W3NOM3BAHE Ha OTCPOYEH AaHbYEH aKTMB 0coBeHo B Chydaw, KoraTo akTMBBT Moe Aa ce ynoTpebu
fea BpeMeBO OrpaHM4eHIe, TOrasa OTCPOYEHNAT faHb4eH aKTVB Ce NpusHasa UaLIANe. MNpu3HasaHeTo
Ha OTCDOMEHW NAHLYHM aKTWBM, KOWTO MOANENAET Ha OnpefeneHu NpasHA WM VKOHOMMHECKH
OFPaHIYEHIR MNA HECUTYPHOCT, C& NPELeHABa OT PEKOBOJCTBOTO 32 BCEKM OTAENEH cnyyait Ha Gasara
Ha cneUutuarUTe dakty 1 obeToATENCTBE.

3.17. HecMrypHOCT Ha CHETOBOAHMUTE NpHONUIUTENHIW OLUEHKK

TIpK MFOTBAHETO Ha (DUHAHCOBUS OTYET PLKOBOACTBOTO NPEBY PEOMUA NPEAnoNoNEeHNs, OLBHKA W
ONYCKAHIS OTHOCHO MPU3HABAHETO W OLEHABAHETO Ha aKTUBM, NACKBM, NPUXODN U Pasxonu.

[leficTBUTENHATE  Pe3y/TaTh MOraT fAa ¢e pasnuyasar Of MpednonoMeHusTa, OLEHKUTE W
[IOMYCKAHWATA Ha PBKOBOACTBOTC W B PefKW Cny4ad CHOTBETCTBAT HAMBIHO HA NpenBapuTenHo
OLEHEHWTE Pe3ynTaTy,
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VHGOPMALIMA OTHOCHO CHUECTBEHUTE NPEANONOXEHNA, OLIEHKA W AOMYCKAHUA, KOWTD OKaasar Hait-
JHAUMTENHO BRVAHWE BLPXY NPUIHABAHETO 1 OLEHABAHETO Ha BKTMBW, NaciiBl, NpUXOIW W pasxopu e

nNpefcTaBeHa no-gony.
3.17.1, MMone3aeH XMBOT Ha aMOPTH3NPYEMi BKTUBH

[MoneaHus HMBOT Ha SMOPTH3MPYEMIATE aKTWEY NOANEHW Ha Npepasimexnane OT PLKOBCACTBOTO Ha B
Kpas Ha BCEKM OTHETEH NEpUof.

TeiCTBATENHUAT NOME3EH KHIBOT MOXE Aa Ce Pasnii4asa T HanpaBeHaTa OLEHKa nopaam TEXHAHECKD
W MODANHO U3xabasare, NPeaumMHO Ha COMTYEPHU NPOMAYKTH M KOMMIOTEPHO oBopynsane.

4. KpaTroCpouHu hMHAHCOBH BKTHBH

31.12.2014 31.12.2013

‘000 ne. ‘000 ne.

DUHAHCOBW aKTHBW, AhKaHK 33 ThPrYBaHe (OTHHTAHK no 1067 1165
cnpaBeqnuBa CTOWHOCT B nevanbarta unu 3arybara)

1057 1165

Bcwuki CyMi, npu3Hatv B OTyeTa 3a (IMHaHCOBOTO ChCTORHME, C8 OTHACAT KbM KaTeropua GuHaHcoBMU
aKTVMBM MO CMpaBeanMea CTOMHOCT B nevanbata wnu 3arybara, kato nopTdenLT OT WHBECTULMM €
knacuuumMpaH KaTto (HMHAHCOBK WHCTPYMEHTW, AbDWEHW 338 TobpryBake, U ca pedmHMpaHn kato
OTYMTaHM N0 CTIPABE/ANMBA CTOMHOCT B Nevanbara u 3arydata npu MbpBOHEHANHO NpU3HaBaHe.

CymuTe, NPEACTAREHY B OTHETE 38 (DMHAHCOBOTO CbCTOAHNE Ha [lpy*ecTBOTO, ce npenensT Ha Basa
NyBNMKYBaHK Na3apHi LEHI HA ChOTBETHUTE LIEHHM KHIOKE Ha AKTVIBEH nasap. B cryuai, y4e 3a HAKOMW
OT MHCTPYMEHTWTE HE € HanuLe NasapHa LeHa, Te ce OLeHABaT No HAKORA 0T 0BLLONDUETUTE METOAU —
JIVCKOHTADaHW NapwuHy noTouy”, HeTsa DanakcoBa CTOMHOCT Ha akTuanTe”, kakto W OueHra Ha
nasapHaTa LeHa, U3BbPLLIEHa 0T HE3aBUCUM EXCNENT-OLEHNTEN W AD.

5. Mapu ¥ napUyHK eKBUBANEHTH
MapwTe ¥ NapU{HWTE EKBUBANEHTU BRIOYBAT CNIEAHUTE ENEMEHTH,

31.12.2014 31.12.2013

‘000 nB. ‘000 ng.
Mapuuku cpeacTea & Gawiw 1 8 Gpoit B:
- BhNrapckl neea 20 67
Mapw 1 Napu4HIN eKBVBANEHTM 20 67
6. AxumoHepeH KanuTan
Gpoi akunn  OBMKHOBEHH obuo
(xun.) aKUWK (xun.)
(xwr.)

Kbm 01 axyapu 2013 50 50 50
Kem 31 pexemepu 2013 50 50 50
Kum 31 gexemepn 2014 50 50 50
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O6wmaT Bpoit 0TOPUAMPEHN OOMKHOBEHW BKLWW € 50 xun. Gpost (2012 r.. 50 xun, 6pos) ¢ HomuHan 1
nes 3a egHa akupa (2012 1.; 1 nesa 3a eaHa akuwn). Bvdkin eMWUTPEHN aKLK Ca HaNbITHO MNaTEHH.

AKUWOHEDW Ha OPYXECTBOTO Ca:

Axumonepu ¢ Hag 5% yvyacTve Kum 31.12.2014  Kom 31.12.2013 % Ha
Bpoit axumue  Opoil akuMM B yHacTMeTo
(xun. ng.) (xun. nB.)
Cranucnae lambpes 11.05 15 22.1
lepraxa AtaHacosea 7.65 14 15.1
[oBpwH Kones 16.5 18.5 33
¢ E® NPUHCUNAR" 25 - 5
6.1.  OcHoBeH BOXOA Ha aKUMA Kom 31.12.2014  Kum 31.12.2013
‘000 ne. ‘000 ns,
061 sceobxsateH AoXo[ 3a roguHata (270) 1226
AKUMOHEPEH KanuTan 50 50
OcHoBeH [0X0g Ha aKuua (5.4) 24,52

7. BuaHarpamaeHna Ha nepcoHana

7.1.Paaxoau 2a nepcoqana
PaaxoguTe 33 BbaHarpasIeHna Ha nepcoHana BRYear.
31.12.2014 31.12.2013

‘000 ng. ‘000 ne.

Pasxonu 3a 3annaru 28 50
Paaxogu 3a OCHTypOBKN 4 2
32 52

Pa3xogu 3a nepcoHana

7.2, 3apbNKeHWR KbM NEepcoHana i OCHTYPUTENTHW HHCTUTYLIRA
3aObLIKEHMATA KbM NEPCOHANa 33 MeHcul W Apyrv Bb3HAIPAaMOeHWs, BKIIO4EHH B Omera 3a
(hMHaHCOBOTO CHCTOAMME, CE CLCTOAT OT CNIEAHUTE CYMM:

31.12.2014 31.12.2013
‘000 ne ‘000 ne

KpaTKoCpOYHM 3ab/TKEHNA KbM NepcoHana - 2
3a0bMHEHUA KeM OCHIYDUTENHA MHCTUTYLWA ) - .
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8. Tuproscku v APYTH 3a0bLNKEHNA

THPrOBCKUTE 3L bIIKEHIA, OTPA3EH! B OT4ETa 32 (hMHEHCOBOTO CECTORHIME, BRIKOHEET;

Tewywm:

KapBoxu OO[

Cothus Daitretc All

Xurnpec 00

Arsored ®apma Brnrapua EOO[
fpyrd

Anporen ®apma Bwnrapus EOOL
OBwe

9, JaHbyH# 3a0bITKEeHWUs

[TuHEK BBpXY [OXOAWUTE Ha dMandeckuTe nuua
Nanbk [obapeHa CTORHOCT

[lavbk nedanta

Obwo

10. Paaxoaw 3a BLHWHW YCyru

PaaxoauTe 3a BbHLWIHK YCIyri BKNIDYEaT.

Bpbaku ¢ MHBECTUTOPUTE W KOHCYNTaLMA
AQMUHWCTDETUBHO-NPEBHN W KOHCYITTAHTCKW YTy
CyeToBOgHM yCnymv

Opwropcku yemym

Obwo

11. Paaxogw 3a faHbuv BbpXY A0X04a

Meyanba npegu AaHb4Ho cbnaraHe
MNeyanba cren AaHbYHo cbnarane
[laHb4Ha cTaska

Hanbk

18

2
31.12.2014 31.12.2013
000 ne. ‘000 nB.
- 19
1 1
3 i
- 82
5 6
175
184 108
31.12.2014 31.12.2013
‘000 ne ‘000 ne
- 14
7
21
31.12.2014 31.12.2013
000 ne. ‘000 ne.
835 345
2 3
1 2
898 350
31.12.2014 31.12.2013
‘000 ng.. ‘000 n..
- 1233
- 75
10% 10%
- 7
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[lpy4ECTBOTO HE € NPUSHANO OTCPOMEH AaHbUEH aKTMB BbpXy aaryDara oW 33 NpeHacsHe, nopagu
CriasBaHe Ha NPUHLMNG Ha NPeanas/MBocT W MAMCKBAHWATA Ha MCC 12 [aHsiy Bbpxy nevanbara’
OTCPOYEHM AaHBHHI AKTUBY, [ia C& NPU3HABAT CaMo NPY 04aKBaHe 3a A0CTATHHHI AAHLHHM neyantu B
broewero.

Llenn n nonNMTUKA Ha2 PLKOBOACTBOTO MO OTHOWeHWe ynpaBneHke Ha pUcka

[lpy*ecTBOTO © WM3NOWEHO HA pasnuyHM BUOOBE DUCKOBE MO OTHOLEHWE Ha (hUHaHCOoBWTE CW
WHCTPYMEHTH, Haif-3Ha|mMiATE (PMHEHCOBY PICKOBE, Ha KOUTO & M3NOKEHD [pyxecTeoTo ca nasapeH
PUCK, KpeauTeH PUCK W NUKBUEEH PICK.

YnpaBneHMeTo Ha pucka Ha [IpymecTeoTO Ce OCHLIECTBABA OT LEHTpanHara aAMUHNCTPaLWS Ha
[py®ecTsoTo B CHTPYOHWUBCTBO CbC CbBETE HA AWPEKTOPUTE. MpuopuTeT Ha DBKOBOACTRBOTO € A2
OCHTYPW KDATKOCPOYHWTE W CPEAHOCPOMHM NapuuyHi MOTOUM, Kard HaManu ManaraHeto CH Ha
(hprHEHCOBW Na3apu.

11,1,  AHanu2 Ha NasapHWA PUCK
M"M.1h BanyTeH puck

Mo-ronAMaTa 4acT OT GAEnKATe Ha [pyKEecTROTO ce OChlUecTBABaT B BbNrapcky resa, Npu A0CTaska
oT EBponeiickus Chio3 COEMNKUTE Ca B eBpo,

11.1.2, NuxeeH puck

MonuTvkaTa Ha [pyKecTeoTO & HACO4EHa KbM MMHWMW3UPaHE Ha NUXBEHWA PUCK NpW QBNrOCPOHHO
thuHarcupare. Kum 31 pexemspy 2014 r. [IpyxecTsoto He @ W3NOKEHO Ha PUCK OT NPOMAHA Ha
Na3apHUTE NAXBEHM NPOLEHTH, KOWTO Ca C NPOMEHNIME NUXBEH MPOLEHT. BCHYKA ARy huHaHCoRM
SKTHBM W NacKeu Ha [pyKecTBOTO Ca C (PUKCHMPEHU NMXBEHN NDOLEHTH.

11.2. AHanu3 Ha NUKBKOHWA PUCK

[Ipy#ecTBOTO NOCPELLA HYTWTE C1 OT NIMKBAGHM CPECTBA, KATO BHUMATENHO CreN NNalaHUATa no
MOFACHTENHWTE NNAHOBE Ha [OLTOCPOYHMTE (IWMHAHCOBW 330bMKEHWUR, KaKTO W BXOOAWMTE W
W3XOOAUW MAPH4HM NOTOLM, BB3HUKBALUM B XOAA Ha ONepaTHBHATA AeitHoCT, Hyxaute oT JMKBUHN
CpeicTea Ce CEasT 3@ pasnidi BPEMEBU NeproaM - eXEIHEBHO U EXBCEAMIHO, KaKTO U Ha Gasata
Ha 30-1HesrmM NporHoan, HyxauTe OT NUKBUGHY CPEACTBa 8 ALNTOCDOYEH Nnax - 33 nepwoau ot 180w
360 gHw, ce onpenensAT MeceuHo. HymauTe OT napWdHW CPefcTBa Ce CPaBHABAT CbC 33eMUTE HaA
pasnonomeHue, 3@ Aa GBAAT YCTaHOBEHM MANMWBUW MM GeQULNATH. Toaw asanua onpegens aanu
38EeMUTE HA DA3MONIOWEHME LLE Ca JOCTATHYHI, 33 18 NOKDUAT Hy)KAMTE Ha [IDYKEeCTBOTO 38 Nepuofa.

[lpywecTsoTo SbpAW Naps B Opoit, 38 A3 MOCPeLa NUKBUOHUTE CU HYKOW 33 Nephoau Ao 30 oHw.
Cpenctea 3a [b/TOCPOYHUTE JWKBMAHW HYKOW C& OCWTYPRBAT 4Ype3 YBETMWEHME HA OCHOBHWA
KanuTan.

Kum 31 gekemspu 2014 1. nagewuTe Ha [OTOBOPHMTE 3afkrikeHia Ha [pyXecTsoTo (ChoupwalLm
NUXBEHK NNALLAHKA, KBIETO 8 NPUIOKUMO) ca 0D0BLLEHN, KBKTO Chefpa:
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ONOPTIOHUTW EBITTAPKA MHBECTMBHT" AL {
MemauHeH PWHEHCOR DTYeT
Hem 31 pexemapn 20141
Texyum HeTexyuw
31 pexemepu 2014 r. Nlo 6 Meceua Mexay 61 Or1po5s Han 5
12 meceua rOfHHK TO[MHK
‘000 ns. ‘000 ne. ‘000 ne. ‘000 ns.
THProBCKW W APYIY 384 bILKEHNS 184 - - -
Qbuo 184 . = .

B npeaxofHuTe OTYETHW NEPUOOM N3AexWTe Ha HOroBOpHITE 3afbnxeHnA Ha [pyxecTeoTo ca
obobLeHH, KaKTo cneaea:

Texyuwn HeTeKkywm
31 nexemepu 2013 . Do 6 meceya Mexay 6w Or1po5 Hag 5
12 meceya TOAUHK TOAUHK
‘000 nB. ‘000 ne. ‘000 ne. ‘000 ns.
THproBCckM W ApYin 3a0bIKeHnA 108 - - -
OBwo 108 - - .

11.3.  Kaveropuu chMHaHCOBM aKTHEM W NACKBN

EanaHcoBMTE CTOMHOCTW Ha (MHAHCOBMTE aKTWeM W nacveu Ha [IpyWecTBOTO MOraT Aa Gugar
NPe/CTaBEHN B CreGHUTE KaTeropum:

DWHAHCOBK aKTHBN MNosAcHeHue 31.12.2014 31.12.2013
‘000 ne. 000 ns..
flapw W Napu4HK SKEMBANEHTH 5. 20 67
LieHHW KHWKE 4, 1057 1165
1077 1232
®OUHAHCOBM NACHBN MoscHeHue 31.12.2014 31.12.2013
‘000 ne. ‘000 ne.
GUHEHCOBW NACKBW, OTHUTEHK NO
aMOpPTU3NPaHE CTONHOCT:
Texywm nacusn
THProBCKM W IpYIW 380bMHEHHR 8. 184 108
184 108

12. TLproBCckM W Opyry BIgMaHKs
THprOBCKUTE BIEMaHUA, OTPA3EHN B 0T4YETE 33 (PUHAHCOBOTO ChCTOAHWE, BKM4BAT.

31.12.2014 31.12.2013

‘000 ne. ‘000 nB.
Texywm:
ThProBCKY B3IEMaHUA M NPEAOCTABEHN aBaHCH + .
Aipea AL - 80

Doy . }
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O6uwo - 80

13. MonWTvKa W NpoLegypy 32 YNpaBneHne Ka KanuTana

LienuTe Ha [pyxecTe0TO BbE Bpb3ka C yNpaBnexue Ha kanurana ca.
e [fa ocwrypu cnocoBrocTTa Ha [pywecTeoTo fa NPOAbIAM Aa CblLieCTBYEa KaTo LeAcTeallo
NpeanpyATHE, W
e [13 OCMTYpW apekBaTHa peHTabunHocT 3a cobCTBEHMUWTE, KATO Onpefens LgHata Ha
NPOAYKTHTE M YCIYriTe Ch B CLOTBETCTBME C HUBOTO Ha pucka.

HeTHuAT AbAT Ce nauMcrnBa kato obl| AbAr, Hamaned ¢ DanaHcosaTa CTOWHOCT Ha napute W
NapW4HWTE EXBUBANEHTH,

[ipyxecTeoTo ONpeAens NpONOpUMOHaNHUA paiMep Ha Kanurana Chpamo obwara dwuHaHcoBa
CTPYKTYPE, @ WMEHHO COGCTBEH KanuTan W (PMHEHCOBM 32[TbITKEHNA. Dpy#ecTBoT0 yNpaenAsa
CTPYKTypaTa Ma Kanuana v npasu HeoDXOOMMMTE KOpeKLM B CBOTBETCTBME C MPOMEHWTE B
MKOHOMUYECKaTa OBCTAHOBKA 1 PUCKOBUTE XapaKTEPUCTUKW Ha ChOTEETHITE aKTMBY. 3a Aa nondbpxa
WNW KOpUrkpa KanuTanoeara CTpyKTypa.

KanuTansT 3a NPecTABEHUTE OTHETHI NEPUOLM MOKE Aa Bb/le aHarM3upaH, KaKkTo cneasa:

31.12.2014 31.12.2013

‘000 ne. ‘000 nB.
Cobcreed kanuran 911 1181
+ wnr 184 131
- Mapw ¥ Napu4HK exBUBaneHTH (20) (67)
Hetex gunr 164 64
CHLOTHOWEHME HA KaNWTan KM HEeTeH gBnr 5,55 18.45

14. Br3HarpaxjeHne Ha oUTopHTE

BbaHarpawaeHneTo 3a HeaasucvM (MHaHCOB OOWT Ha (PMHEHCOBMS OTUET Ha [DYKECTBOTO 3a 2014
Le Ce Npw3aHae B OTYETA 3a NPUXCOMTE W pasxoawTe 3a thmuancosata 2015 roguHa.

OnUTOPUTE He Ca NOMY4aBai BL3HArPaKaEeHHA 3a APy YCIYTW Ha APYHECTBOTO.
15. Hatpynawna Me4anGa / 3aryba

31.12.2014 31.12.2013

‘000 ne. ‘000 nB.
Texywa rofuHa (270) 1226
Henokputa 3aryba (95) (95)
Hepaanpenenena MNeyanba 1103

HarpynaHa MNevanta / 3aryba 738 1131
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16. CuBuUTHA cnej Kpan Ha OTYETHWA nepuog

He ca BbaHUKHANM KOPUIVDSLLM CHEMTMA MM SHAYATENHW HEKOPUIUPALLI CLOUTUA MeXAy faTaTa Ha
hUHAHCOBMA OTYET W AaTara Ha ogobpeHueTo My 3a nybnikysate.



