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MHeHune

Hite 3sbplUMxMe OAWT Ha (MHEHCOBMA OTYET Ha ,ONOPTIOHMTH Bunrapua UxeectmbHT” Al (JpysecTeoto®),
ChAbDNALL OTHETE 38 (DMHEHCOBOTO CBETOAHME KbM 31 dekemspi 2016 r. w oTyeTa 3a neyanbata win zarybara u
FApyraA BCeoBXBATEH A0XOA, OTYETA 38 NPOMEHMTE B COBCTBEHMUS KANWTAN M OTYETA 33 MapUYHKTE NOTOLM 38 rogvHaTa,
S@5bPIWBALLA HA TE3N 4aTA, KAKTO W NOACHUTENHUTE NPUNONEHUA Kbl (UHAHCOBMA OTYET, ChALPKALM W 0B0BWEHD
CNOBECTABAHE HE CHIUECTEEHUTE CHETOBOGHM NONKHTHKK.

Mo Hae mHedwe, NPUNONEHUAT MUHAHCOE OTYET NPEACTass ADCTOBEDHD, BBE BCMYKM CBLLUSCTBEHM ACTIEKTH,
(PMHAHCOBOTO CLCTOARME Ha [PYMECTBOTO KbM 31 aekeMap 2016 1. W HerosMTe (hMHEHCOBK PE3yNTATH OT ASiHOCTTA
W MARAYHUTE MY NOTOUM 38 rofMHATa, 3aBbpLLBALLA Ha TasM [aTa, B ChoTBETCTEHE ¢ MenyHapoaHuTe CTaHaapT 2a
thuHancoso oruutane (MCPO), npueTi ot Esponeickin chioa (EC).

Basa 3a napaaseave Ha MHEHHe

Hie W3BLPWMXME HEWWR OOWT B CHLOTBETCTEME © MexayHapoguure oauTopckM cTadgaptw (MOC). Halwwre
OTFOBOPHOCTH CLIMACHC TE3W CTEHAAPTU C& ONMCaHM AOMBIHUTENHO B PA3ENa OT HAWMA GOKNaN LOTrOBOpHOCTH Ha
OQUTOPa 38 0aWUTA Ha (hMHEHCOBMA OTYeT'. Hue CMe HeaaBMcuMu ot [pyKEecTEaTo B ChOTBETCTEWE ¢ ETHUHUA KopeKe
Ha NpohecMoHaNHUTE C4eTOBOAMTENW Ha ChBeTa 3a MEiaYHaPORHW CTaHNAPTH N eTvka 3a cueTosoauTeny (Kopexca
Ha CMCEC), zaefHo ¢ eTUMHWTE M3UCKBAHMA Ha 3aKOH3 33 HEaZEHCHMUA thuHaHcoe oguT (3HDO), npunoxumi no
OTHOLUEHWE HE Haluvs OOMT Ha (MHAHCOBMA OTYET B BBArEpUA, KaTO HWE MIMBIHWXME W HEWMTE OPYTH ETHYHM
CTTOBOPHOCTH B CLOTBETCTBME C WanckBaHWATA Ha 3HPO w Kogskca Wa CMCEC. Hue cuutame, ye OAMTODCKUTE
AOKA3ATENCTEA, NONY4YeHN OT HAC, Ca ADCTATHYHM W YMECTHM, 33 Ja 0CHrypAT Ba3a 33 HaILETO MHeHVe.

Apyra nHchopmaunn, paznnyHa ot hHHAHCOBNSA OTYET U OMTOPCKKMA [OKNan BbLPXY Hero

PBKOBOACTBOTO HOCM OTFOBODHOCT 3a APYraTa WHOpMauus. [pyrata WM(ODMALWA CE CLCTOM OT foknagn aa
AERHOCTTA, WITOTBEH OT PLKOBOACTBOTC CHINACHO [NaBa CeamMa OT 3aK0HA 33 CYSTOBOACTEOTO, HO HE BKMIONEE
(PUHEHCOBHA OTHET W HALLMA OAMTOPCKM ACKNAN BBDXY HED.

Haweto MHEHWE OTHOCHO DMHAKCOBUS OTYET He obxBala ApyraTa MHQOPMELWS ¥ HUE He M3pa3Asame KakeaTo U iz e
(DOPME Ha 3aKMIYEHIE 32 CHIYPHOCT OTHOCHC HER, OCBEH aKo He & H3PU4HO NOCCHEHO B ACKNAZAA HW WM 0 CTENEHTE, A0
KOATO & NOCOMEHT.

Be8 BPL3KA C HallMA OJAT Ha (WHAHCOBMA OTYET, HAWaTa OTTOBOPHOCT C8 CHCTOM B TOBA A3 npoyetem gpyrara
VHODOPMALKA W N0 TOSM Ha4MH 4a NPeLeHUM fani Ta3u Apyra WH(DOPMALMS € B CHIUECTBEHO HECBOTBETCTAWE C
(PUHEHCOBMA OTYET WM C HALLWTE NO3HAHWA, NPUAOBMTM NO BPEMe Ha OmWTa, WAW no OpYr HauWH Warnexpa na



ChABPKE CHLIECTBEHO HEMPABANHO JoknaneaHe. B cnyuail ye Ha Dasata Ha paBoTara, KOATO CME WIBLPLINMM, Hie
AOCTHTHEM A0 32KMOSEHHE, 46 € HanWLe ChUISCTBEHO HENDABUNHO JOKNSARAHE B TasW APYra MHOPMALMS, OT Hat ce
HIMCKBE A3 AOKRANBAME TCIN (DaKT.

HAmame kakso 0a AOKTA0BEME B TOBS OTHOLLESHME,
LombnHUTENHA BBLNPOCH, KOWTO NOCTABS 33 OKNaABaHe JaKoHbT 33 CHETOBOACTROTO

B monbIHEHKE Ha HaLLUTE OTTOBOPHOCTH W OKNANBEHE CHITIACHD MOC, no oTHoweHWe Ha AoKNaaa 3a SeRHOCTTa, Hue
HIMBIHMXME W NpoueaypuTe, noBaseHt KuM Wanckeanute no MOC, cernacHo Yxasaumata Ha NPOHECHOHANHETE
OpraHnsauMa Ha AWNNOMMPEHWUTE EXCNeNT-CYETOBOAMTENH W DETMCTPHPAHWTE OAMTOPH B Evnrapus — WHCTUTYT Ha
AunnomupaHuTe ekcnept-cuetosoauTend (MOEC), wapanexn Ha 29.11.2016 r., yTBbDaSHN OT HelHus YnpasuTeneH
CwBeT Ha 29.11.2016 1. Tean NpOUEAYPM KACAAT NPOBEPKM 33 HANMYMETO, KaKTD M npoBepiu Ha dopmara o
CBABPAHGHWETO Ha Ta3n APYra MHIDOPMALMA C Uen fa Hu NOANOMOrHaT B8 thopMMpaHe Ha CTAHOBMLLE OTHOCHD ToBA
Aany ApyraTta WHOPMALUHA BXNIYEE ONOBECTABAHUATE W AOKNANBAHUATA, npeasnaeH 8 [Naga ceama ot 3akowa 3a
CHETOBOACTBOTO, NPUNOKMM B BENTapuUA.

Ha Ba3ata Ha uagbplueHATE NPOLSAYDK, HaLLETO CTEHOBMLLE &, Yy&!

a) WhthopmauwaTa, BrnioysHa 8 NOKNAAE 38 NeifHocTTa 33 (hiHaHCoBATA rOANHE, 38 KOFTO € W3rDTEeH DUHEHCOBUAT
OTHET, CLOTBETCTRBE HA (DMHEHCOBUA OTYET,
C) Hoknagbr 3a AEWHOCTTE € WSTOTEEH B ChOTBETCTBME C MINCKEEHUATS Ha naea cegma ot 3akoHs 23

CHETOBOAOCTBOTO,

OTroBOpHOCTH Ha PLKOBOLACTBOTO 33 PMHAHCOBMA OTYET

PLHOBOACTEOTO HOCH OTTOBOPHOCT 38 WArOTBSHETO M ACCTOBEQHOTD MPEACTABAHE HE TOIW (IMHEHCOB OTHET B
ceoTeeTcTane ¢ MCPO, npuetid o1 EC 1 33 Takasa cucTema 3a BuTpeLLEH KOHTOON, KaKBaTo PBKOBOACTBOTO ONpeasns
K8TO Heo0X0anMa 3a OCUTYPABAHE WATOTBAHETO Ha (IMHEHCOBM OTYETH, KOWTO He CBOBPHAT CHUECTEEHN HENDABUITHM
OTHHTEHWA, HB3EBHCHMMO Gank Ce JLAKET Ha MaMama WK rpeLuka.

MNpw KzroTaRHE Ha UHAHCOBMA OTYET PLKCBOACTROTO HOCH OTTOBORHOCT 32 DUEHABAHE cnocofHocTTa Ha [pywecTeoTo
A3 NPoOBIXM 43 (DYHKUMOHIPE kaTo ABNCTBALLO NPEANPUATHE, ONOBECTSBAINKM. KOrATO TORS & MPHNOHHMO, ELNpOCH,
CBLp3aHd C NDEANONOMEHWETD 38 NENCTBAWO NPEANPMATME W WANON3BAIMKM CYETOROOHATA 5a3a Ha OCHDRATS Ha
MPEANONOKEHUETO 38 [EWCTBAWC NPeANpUATME, OCBEH aKo pPEKOBOLCTROTO He Eb3HAMEDABE fda NUKeMaupa
Npy®ecTBOTO UMM 43 NpeycTaHORM QeiHCCTTE MY, WNK 3KO PBKOBOACTBOTO HE MPAKTWKE HAMA ADYra anTepHaTHea,
OCBEH A2 NOCTRNW NG TOEW HaYMH,

OTroBOpHOCTH Ha ofUTOpa 33 OAWTa Ha PUHAHCOBHA OTYET

HaluTe Uenu ca 4a nonydwum pazymHa CTEneH ua CUTYPHOCT OTHOCHO TOBA AanK (DMHAHCOBMAT OTHET KATO UAND He
CBAbpNE CLLUECTBEHW HENDABUMHA OTHHTAHKA, HE3ABUCHMO JaNKW CE TLANAT Ha M3MaMa WK rpeika, u ga uaganes
OAMTOPCKA AOKNAM, KOHTO AA BKIKYBE HALISTO DAWTOPCKC MHEHWE. Pa3yMHaTa CTeneH Ha CWIYPHOCT & BHCOKA CTeneH
Ha CUIYpHOCT, HO HE € rapakuWA, Y& OOMT, M3BBPIleH s cooTeeTcreme ¢ MOC. BuHaMNM g paskpUBa CLLECTBEHO
HEMPABWIHO OTHWTaHE, KOraTo Takopa CbLieCTBYea, HENpasunHKM OTYMTAHMA MOTAT 4@ BhaHWKHAT B PeIYNTAT Ka
3Mama Wni rpeLlka W C& CHMTAT 33 CBIECTBEHMW, Ak BM MOIMC PasyMHO 4a ce 04EKBE, ue Te, CamMOCTORTENHO MM
KaTo CBEKYNHOCT, DUXa MO 43 OKAKAT BIIMAHME BLOXY MKOHOMAYECKATE DELUBHIS Ha noTpebuTENUTe, B3EMaHN Bb3
DCHOBE Ha TO3W QUHaHCoB oTHeT.

Katc uact or oputa B cwoteerctave ¢ MOC. Hue wanonsmame npoecHoHanHa npeusHka W 3anaisame
NPOCPECHOHANTEH CKEMTHLIMIEM N0 BREME Ha LENUA oouT. Hie Child TaKa:

" WISHTWIMUMPEME W OLSHABAME DUCKOBETE OT ChUECTEEHM HEMPABHNHA OTHHTEHWR BbE hMHAHCOBUA OTYET,
HE3ABUCHMO anK CE ALMKAT Ha M3MaMa Wi rpelLka, paspaboTaame U WAMbAHABAME OAUTOPCKA MPOLSAYDM B



OTTOBOP Ha TE3W PHCKOBE M NoNny4asame OAHTOPCKW [OKA3ATENCTBa, HOWTO [a Ca SOCTATBYHM M YMECTHM, 33
Aa ocurypAT Da3a 3a HaweTo MeeHde. PuckbT fa He GLAe PAIKDUTO CHILECTBEHO HENPABMIHO OTYMTAHE,
HOETO & Pe3yYnTaT OT MaMaMa, & NO-BMCOK, OTHOMKOTO PUCKE OT ChLUBCTBEHO HENPABWIHO OTYMTAHE, KOETO €
PE3ynTaT OT fpelika, Tbil KaTO M3Mamata MOME fa BKMKHBa TailHO CNOpasyMABaHe, anwubnLmpane,
NpeAHaMEPEHI NPOMYCTKK, M3ABNEHWUA 3a BbBENIAHE Ha 0AWTOPa B 3alinyxaeHKe, kakTo U npexebpereaxe unu
3800MKaNAHE Ha BELTPEWHWA KOHTPRON,

romyyasame pasbupate 3a BbTPBLUHUA KOHTPON, MMaLL OTHOLWEHME KuM OOMTS, 33 4a pa3paboTUM OAMTOPCKM
Npoueaypy, KOUTO £a Ca NOJXOAAWN MDY KOHKDETHWTE ODCTOATENCTEE, HO HE C LeN M3PasABaHE Ha MHEHUE
OTHOCHC eeKTUBHOCTTA Ha BBTDELLHIA KOHTPON Ha [py#ecTeoTo.

OueHABame YMECTHOCTTE Ha W3NCN3BAHWTE CHETOBOOHW TONWTHMKA W PasyMHOCTTE Ha CHETOBOOHMTE
MPUDNU3MTENHIA DUEHKY W CBBLPIEHUTE C TAX ONOBECTABAHMA, HANPEBEHM OT PLKOBOACTEOTO:

AOCTWrame [0 3aKMIOYEHME OTHOCHO YMECTHOCTTE Ha MENON3BAHE OT CTPAHA HA PBKOBOACTBOTO Ha
CveToBOAHATE Dasa Ha OCHOBATE Ha MPERNONOKEHWETC 38 [EfCTBAWO NPEANpUSTME W Ha Gasata Ha
NOMYYEHUTE OAWTORCKM AOKA3STENCTEA, OTHOCHO TOBA [an & HanUUe ChLieCTEEHE HECHTYPHOCT, OTHACALA
C& A0 CHOMTHA WITH YCNIOBMA, KOUTO BMXa MOIMW A2 NOPOLAT BHAYUTENHI ChMHEHHA OTHOCHO CNOCOBHOCTTA Ha
ApywecTeoTo fa npogbnkM A3 dyHKUMOHMpa Kkato OeACTBAWD NpeanpuATHE, AKD HME JOCTMIHEM OO0
3AKTIOHEHNE, He & HanWle ChILECTBEHZ HECWTYDHOCT, OT HAC C8 W3MCHBE §a NpHBNEYEM BHUMEHWE B
OOMTOPCKMA CH OKNEN KbM CBLD3ZHWTE C Ta3W HECHTYDHOCT ONOBECTABAHWA BLE (DMHEHCOBMA OTHET MNM B
CNy4a 4e TesW ONOBECTABAHMA C3 HEAABKBATHM, & MOAMDULMPEME MHEHMETO CH, HalMTE 3aKToueHits e
OCHOBABAT HA OAWTOPCKMTE NOKAZATENCTES, MOMYMEHW N0 AaTata Ha OOMTODCKMA HW OOKNad. Bouasum
CBOMTHA MK yerioBuA oBay4e MOraT ma CTaHaT NPUKHE [IpyHecTBOTO Aa NpeyCTaHoBH (hyHKLMOHHPEHETD CH
KaTO NEHCTBALLC NPeanpuaThe,

OleHABaMe UANOCTHOTO NPEACTEBAHE, CTPYKTYPE M ChHALDHAHWE H3 (DMHEHCOBMA OTYET, BKMHYWTENHO
ONOBECTABAHMATA W fl2M (PUHAHCOBMAT OTYET NPEACTABS OCHOBONOMAralMTE 33 HEFD CABMKM M CuBUTHE Mo
HEYWH, KOWTO NOCTIrE AOCTOBEPHO NPEACTaEAHE.
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DUHaAHCOB OTYET

JOMOPTIOHUTW BBITTAPUA MHBECTMBHT Al
Kbm 31 nekemspu 2016 T.



CbabpxaHue

Crpannua
O7yeT 33 (PMHAHCOBOTO CLCTOAHME 1
Ovyet 3a BceoBxBaTHUA Aoxon 2
Or4eT 23 npoMeHnTe B cobcTBEHMA KanuTan 3
OTyYeT 32 NapH4HKTE NOTOLM 4

MoacHeHUA KbM DUHAHCOBUA OTYET 5-22



ONCPTIORAWTA BERINTAPUA MHBECTMEHT AL 1
DUHEHCDE OTUYET
Kb 31 nexemepn 2018 1

OT14eT 3a (PMHAHCOBOTO CbCTOSAHME

AKTHEM MoacHexue 31.12.2016 31.12.2015
‘000 ne. ‘000 ns.
TeKyliM aKTHBM
Mapu v Napu4HK EKBUBENEHTK 5. 78 37
KpaTkoCpoyHM (DUHAHCOBM aKTHBM 4. 2103 1158
THProBCKM U APYTW BIEMaHMA 12, 2 6
Paaxogy 33 Druaely neprogu - -
TekyLu aKTien 2183 1202
OBLWo aKTHBM 2183 1202
CoBcTBeH KanuTan 1 Nacuen MoAcHeHue 30.12.2016 31.12.2015
‘000 ns. ‘000 ne.
CobcTBeH KanwTan
AKUWOHEDEH KanWTan 6. 50 50
Lienesn Peagpeu 151 123
Hatpynasa MNevanba / 3aryba 15. 958 1022
O6wo cobeTBeH KanuTan g 1160 1195
Macueu
HeTekywy n Tekywm
THProOBCKM M APYIW 320 bITKEHMA 8. 8 5
JankneHnn no oBNUralMoHHK 3aemu 8. 1015 -
3ambMmKeHrs KbM NePCoHana W OCUrypPUTENHU
NPESNPUATHA 7.2 - -
[aHsyHi 3a0bNHeHns g. - 2
Herekywm u Texyuin Nacuen 1023 &
060 HeTeKyui 1 TeKyLLH NacHBM o 1023 7
Obwo cobcTaeH uanu/mn W NacUBK 2183 1202
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ONCPTICHWTIA BRITAPWMA MHBECTMBHT AQ 9
DHaHCoD OTHET
e 31 gexemepn 2016

OtyeT 3a BceobxBaTHUA AOX04

MosAcHexHue 31.12.2016 31.12.2015

‘000 nB. ‘000 na.
Mpuxogu oT Npoganoa Ha ycnyr 34. - 7a7
Mpuxcan OT NAXEU 4. 3 3
Pa3sxoam 3a BLHLLUHKW yCryra 10, (14) (518)
Pa3axogu 3a nepcoHana 7.1. (38) (32)
fpyrv paaxoam (6) (4)
Hpyrv @uHaHCOSW pasxofu -
MeyanBa / 3ary6a o1 onepaTUBHA QERHOCT (2T) 156
Meyanbut / (3aryBu) OT QUMHAHCOBN BKTUBH, -
OTYMTEHM MO CTIPABEANVEa CTOMHOCT B nevanbara
unw 3arybarta, HeTHO (8) 130
Mevan6a | 3aryba npeown faHsum (35) 286
Paaxogu 3a flaHbly BupXy aoxoaa 1. - (2)
MevanBa [ 3aryba 3a nepuoga (35) 284
0O6uo BceobxBaTeH AoXog 3a nepHoaa: _ (35)
OcHoBeH JoX0A Ha akUuWA 6.1. [D T
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ONOPTIOHWTH ShITAPUA UHRECTMEHT A

PHUHEHCOB OTWET
wu 31 gexemapn 2016 1

OTY4eT 3a NpoMeHnTe B COBCTBEHUS KanuTan

Beuvkmn cymu ca npepcrasesu B ‘000 ns.

Cango kum 1 Ruyapu 2016 T.
PasnpepeneHie Ha nevanbata
MeyanGa ( 3aryba 3a roguHata

OBweo scecbxBaTeH BOX0A 32 rOAMHATAE

Canpgo kbm 31 gexemspu 2016 1.

Bcuykn cymu ca npegetasenu B ‘000 ne.

Cango kum 1 anyapu 2015T.

Pasnpefeneque Ha neqanbata
MNevanba ( 3aryba 3a roguHaTa
(06w sceobxaateH [OXOM 33 rOfMHaTA

W

OcHoseH 3akoHOBM  HaTpynaHu Obuwo
KanuTan pe3epeu neyantm / coberaeH
aaryom Kanutan
50 123 1022 1195
28 (28) :
(35) (35)
(39) (35)
50 151 959 1160
OcHoBeH 3akoHoBW  HaTpynaHu O6wo
Kanutan pe3epBu neyanom / cobcTeeH
3arybu KanuTan
50 123 738 911
: 284 284
284 284
1022 1195
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LNOPTIOHATA BRITAPWMA MHBECTMBHT" Al 4
DUHEHCOR OTYET
kb 31 nekemepn 2016 1
OTyeT 3a napu4HUTE NOTOLW

MoscHenwe 31122016  31.12.2015

‘000 ns. ‘000 ne.
OnepaTtugHa AedHocT
MocTeNEHWA OT KNMEHTH 639
MnallaHis KM JOCTaB4MLM (21) (614)
MnaLarsus Keh NEPCOHAN W OCUTYPUTENHI MHCTUTYLIAW (35) (32)
Opyrv Napu4H1 NoTOLM OT CNepaTHBHAETS OeHOCT (1) (7)
MapideH noToK OT ONEpaTUBHA GEMHOCT (57) (14)
WHBECTNUWOHHA AeHHOCT
MapWuHK NOTOUM, CEBRIEHM C KPATHOCDOHHK (DMHAHCOBM
aKTUBM (817) A
MocTRANEHMR OT 328MH 1015 -
HeTHa NpoMAHa B NapH U NAPHYHK EKBHBANEHTH . 41 31
Mapy W Napu4HK EKBUBANEHTY B HaYaN0TO Ha
roguHara E. 3? 20
Mapy ¥ NapwyHK eKBUBANEHTY KbM 31 nekemBpH 37
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ONOPTHOHATA ERNTARAA MHBECTMEHT" AL
DUHAHCOB OTHET
kemM 31 pewemepn 2016 1

N

MosiCHEHWS KbM (DUHAHCOBUS OTYET

1. Mpegmer Ha geMHOCT

LONOPTICHATK BBATAPUA WHBECTMBHT" ALL e BnucaHo 8 AreHUWA N0 BNMCBEHWATA Ha
(04.06.2008 r. ¢ Byncrar Ne 200741300, YupegutenHuaT akUMOHEDEH KanwTan & B pa3mep Ha
50 xun, nesa, paspenes Ha 50 000 ©pos akuvw C HOMWMHaNHAa CTOMHOCT OT 1 NeB BCAKA edHa
KL,

LONCPTIOHUTW BEBITAPWA WHBECTMBHT® AL ([py#ecTeoto) € aKUMOHEPHO ADYKECTEO Che
100% vacTHa cobcTBeHOLT.

[ipy#ecTBOTO € CbC Cepanvie W aapec Ha ynpasnetue rp. Codun, yn. FTEOPT BALLWMHTTOH No 19,
et 1.

JOMNOPTIOHWUTK BBITAPUA WHBECTMBHT' ALl ce npepcrasnasa w ynpasnaea oT [epraHa
Kpymosa ATaxacoea.

OcroeHata peidoct Ha L OMOPTIOHWTW BBITAPKMA WHBECTMBHT" AL e Twproscko
MOCPEOHMUECTRO M NPeACcTABNTENCTBO; NpMaoGuBaKe, ynpaBneHve 1 pasnopeaane ¢ Nsnoee Wini
aklv 8 DbArapcku W YYKOECTPEHHW THPTOBCKM ADYKECTBa; NpefocTasaHe Ha huHaHcupaHe Ha
[PYXECTBa, B KOUTO OPYXECTBOTO y4acTBa, npuaobueaHe, pasnopewpaHe i 3aMaHa Ha HedBIHMMU
WMOTH, NPOBKTUPEHE, CTPOMTENCTBO M APYTW ChALTCTEALM HEMHOCTW. OTAaBaHe Nof Haem W
yNpaBneHne Ha HemBvHVMMM WUMOTW, WIrpaxaase Ha CLOPBMEHWA 33 Texdudecka obpabotka wa
3eMEaenckM NPOaYKTY BbB Bpb3Ka © paspaboTsade, ynpasresue W EKCnnoataums Ha eHepritiHi
NpOSKTY 33 MPOU3BOACTEO,

BpoAT Ha nepcoxana Kem 31 pexkemepu 2016 1 e 3 - ma criyswtena,

2. OcHoBa 32 W3rOTBAHE HA (PUHAHCOBHUA OTHET

@UHAHCOBMAT OTYeT Ha [ipyKEcTBOTO € WIrDTBEH B CLOTBETCTEME C MewayHapoaHuTe CTaHAapTH 3a
hunaHcoBo otuutade (MC®O), paspabotedn w nybnukysawn ot ChBeTa no MexayHapogH
CYETOBOAHN cTaxaapT (CMCC) v npueTy oT EBponeiickus cuioa (EC).

DUHAHCOBUAT OTYET € WaroTeeH B OLNTapckW neea, KoeTo e (byHKUMOHanHaTa sanyta Ha
LOpywecTeoTO.

3 CuyeToBOOHA NONWTAKA

314 HoBMW cTaHOapTH, M3MEHeHUs U pasacHeHus keM MCOO, kouto ca Bneank 8 cuna ot 1
AHyapu 2015,

[pywecTBoTO NpUNara CrNesHWTe HOBM CTBHASPTW, WIMEHEHWA W DASACHEHWA KbM MC®0D, paspaboTeqn W
nyBnukyBann o7 CbBETa NO MEXAYHAPOAHW CHETOBOHW CTAHLAPTH, KOWTC MMar SeKT BhpXY (DMHaHCOBUR
OT4eT Ha [PYKECTROTO M Ca 3aBITKMTENHY 38 NPUNETaHe OT TOAWILKKA NEpHOA, 3ana4Ball Ha 1 sxyapwn 2015
£



LONOPTHOHATA EBNTAPKMA WMHBECTMEHT AD
MPUHAHCOB OTHET
et 31 pekenson 20061

o0

MCC 19 ,[loxoam Ha HaeTH nuya® (wameHen) — BHOCKM Ha crykuTenu, B cuna oT 1 tonu 2014 ., npuer ot
EC 3a roguiuHW nepuoaw Ha unu cnep 1 despyapu 2015+,

WamereHwaTa ke MCC 19 noscHagaT uaucksaruATa Ha MCC 19 OTHOCHOC BHOCKN Ha CITYIKMTENM UMK TPETH
NMLA M [3BaT BLIMOMHOCT BHOTKM, KOMTO HE 33BWCAT OT Bp0A Ha roduHUTE 33 NPEJOCTABAHE HA YCNyruTe, Ad
BLaaT TOETHDEHW KATO HAMANEHWE Ha PA3XOIMTE 38 TeKyLl CTEX B NEPUOLIA, B KOWTO CHOTBETHHTE YCNyri c2
NDENDCTABEHW,

MopwwHu nogobpenus 2012 r, 8 cuna ot 1 1onm 2014 r., npueTy oT EC 32 rofviiHK NepUoau Ha unu cnea
1 thenpyapu 2015 .

Teau UIMEHEHUA BKIIOMBAT NPOMEHM OT Uukena 2010-12 Ha NpoeKTa 3a TORWLUHK NORODPEHNS, KOUTO 3acAraT |
CTaHoapTa.

MC20 2 Mnawase Ha Da2ata Ha aKumn’,

MCDO 3 Buanec vomBuHaumm”,

MC20 B ,OnepatveHW CRIMEHTH',

MC®0 13 ,OugHrBaHe Ha CNpaBefnuea CTOWHOCT |

MCC 16 Mmoru, mawusm v cwopekesns’ u MCC 38 HemaTepuanHi aKTuei,

MC®O § . Puuarcosn uHcTpymerTh” n MCC 37 MpoBuauy, yCNOBHW NACKBI M- YCTIOBHM BKTVBK',
MCC 38 , BUHEHCOBY MHCTRYMEHTH: NPU3HABEHE W OUBHABEHE.

FoguiwHu nogoBperus 2013 r. 8 cuna ot 1 tonu 2014 r., npueTy o7 EC 33 FOAMIIAK NEpUOM Ha nnu cnefl
1 axyapu 2015 .

Tean WIMEHEHIUS BRIIONEAT NpoMeHy ot uwkena 2010-12 Ha npoexTa 3a roaMiHi nofoBpeHun, KOuTo 3acwrar 4
CTaHgapTa;

MC®O 1 Mpunaraxe 3a nbpeM meT Ha MCOO"
MCEC 3 Buanec vomBuHaLmMe’,

MC®C 13 OueHABEHE Ha CNpasenuea CTORHOCT
MCC 40 ,AHBECTHLMORHK MMCTH',

3.1.2. CrangapTi, M3MEHEHWA M palACHeHMs, KOWTC BCe Ole He Ca Bneanu B CMNa M He ce
npunaraT ot no-paHHa fara ot PoHaa

CRegHKTe HOBY CTAHLAPTH, MIMEHEHIA M NASACHEHMA KM CHLIECTBYBALIM BENE CTAHAAPTM Ca NyDnnKyBaHK,
HO HE C2 BNE3NM & CitNa 38 (HaHCOBATA FoAMHE, 3ano4Baila Ha 1 AMyapi 2015 1. u He ca BNk npunoweHn ot
no-paHHa garta ot JpywecTeoTo:

MC®O 9, PuHaHcoBN MHCTPYMeHTH” B cuna ot 1 siKyapw 2018 r., Bee owe He e npueT oT EC

CHBETHT N0 MEXAYHAPOAHW CHETOBOAHM cTaHaapTh (CMCC) wagane MCED 9 Dunancosi WHCTRYMEHTH', KaTO
2aBLPWM CBOA NIPOEKT 33 3amaHa Ha MCC 39 PUHaHCOBM WHCTDYMEHTH: NDUIHEBAHE W ouexseate”. Hosuat
CTEHZADT BLREKAA IHAYUTENHA NPOMEHM B KMBCWEMRALMATE W OUEHABEHETO HA (PMHBHCOBM aKTMBU W HOB
WOLEn Ha ouakeanaTa kpeputHa saryba 3a ofeaugHka wa huHancosd akTusn. MCPO 9 swniouea W HOBO
PLEOBOACTBO 38 OTYNTEHE HA XE[MupaHETo. PLXOBOACTBOTO Ha [IpYWECTBOTO & BCE O B NPOLEC Ha oUgHka
Ha eterta Ha MCPO 9 abpxy (PUHAHCOBMA OTHET.
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MC®0 9 , Duxaxcosn HHCTPYMEHTH” (M3meHeH) — OTyuTaHe Ha XegwupaneTo, B cuna oT 1 axyapu 2018
f.. BCE olle He e npueT ot EC

MaMeHeHUATa BOAAT [0 ChLIIECTBEHA NMPOMAHA B OTYMTAHETO Ha XEMKMPSHETO, KOATD NO3BONABE Ha
OpYXecTBaTa [a OTpa3fsar TEXHWTE AERHOCTM BbB BPbLIKa C YNPaBneHveTo Ha pwcka no-nofipe Bbe
(hMHEHCOBUTE OTHETH,

MC®0 10 , KoHconuauparxu duHarcosu otdet” u MCC 28 ,MHBECTHUMMA B ACOUWAPAHW NPEANDHATHR 1
CLEMECTHU NPeanpHATHA"(M3MeHern), B cuna oT 1 Axyapu 2016 r., Bce owe He ca npueth oT EC

MC®0 10 ,KoHconuaupaHu duHaxcosu ot4etd”, MCDO 12 .OnosecTaBaxe Ha AANOEM Y4aCTHA B APYrK
npeanpuATHR” ¥ MCC 28  WHBECTHUMM B acOUWMpaHW NPEANPUATHA W CLEMECTHM NpPeanpWATHR" -
WHBECTHUMOHHWN ApykecTBa (M3MeHeHw), B cuna ot 1 AHyapwu 2016 1., Bce ole He ca nphetk oT EC

MC®0 11 ,CemecTHM aHraxumeHT” (WameneH) - Mpugobueane Ha 0AN B CLBMECTHA JEAHOCT, B cHna
ot 1 aHyapw 2016 1., Bce owe He e npuet ot EC

MC®0 14 , OTcpoyeHH CMETEW NpK perynipaxi ueHn” B cuna ot 1 axyapw 2016 r., Bce owe He & npueT
ot EC

MC®O 15 ,Mpuxogu oT goroeopy ¢ knueHTw” B cuna ot 1 AHyapu 2017 r,, Bce owe He e npueT oT EC
MC®0 15 samexs MCC 18 Mpuxoaw", MCC 11 [Joroaopw 2a CTPOMTENCTEC" W CEBP3EHM C TAX DAIACHEHMA U
ELESHIE HOB MOOEn 33 NpUaHaBaHe Ha NpMXOAWTe Ha Dasara Ha KOHTPON. HOBMAT CTaHAADT NPOMEHA
NpaBWnaTa 32 CNPEEnAHE JAnK NPUXOAWTE Ca NPU3HaBaT ¥bM GaOeH MOMEHT WKW Npe3 Aafed nepwog ot
speMe W BOOY M0 pasliMpaABaHe W nogobpRsade Ha ONMOBECTARAHWATE OTHOCHO npuxogwte, MCQQ 15 e
fia3MpaHD Ha OCHOBEH NPWHLMN, KOWTO W3MCKBA [PYMECTBOTO 0@ NPW3HEBE NDUXOM NO HEHYWH, KOHTO OTpasARa
NPEXELONAHETO HA CTOKM WNW NPELOCTABRHETO HA YCMYrW HE KNWEHTHTE W B DASMED, KOWTO OTpasmea
OMEKBEHOTO BbIHarPaXGEHNE, KOETO APYKECTEOTO Lie NOMYYM B 38MAHa Ha TE3W CTOKW WM yenyrw, [lonycka ce
No-paHHoTO NpKnarane Ha crasaapra. [py#ecTeaTa cnefiBa fa npunarat CTaHaapTa

PETPOCNEKTUEHO 33 BCEKM NPEACTABEH NPELXOAEH NEPUOf MM PETPOCTIERTHEHO KaTO KYMYNaTUBHUAT eMEeKT OT
MMbPBOHAYANHOTO NPU3IHABAHE C& OTPA3ARA B TEKYLLMA NEpHOA.

MCC 1 ,Npencrasnxe Ha duHaHCOBKM OT4ETH" (M3MeHeH) — OnosecTABanms, B cuna ot 1 AHyapu 2016 T,
Bce oile He e npuet oT EC

Tean WIMeHeHWA ca 4acT oT WHuumaTueata va CMCC 2a nogobprBase Ha nNpeacTasAHETO W ONOBECTABAHETD
BLE (MHEHCOBMTE OTHETW. Te W3ACHPBaT ykasawwATa 8 MCC 1 oTHocHo chuecTeewoct, oboDlwasane,
NpEOCTEBAHETO WA MewouHHM cDOpoBE, CTPYKTYpaTa Ha (DWHBHCOBMTE OTYETM W ONOBECTABAHE Ha
CHETOROOHATA NONNTHE,

MCC 16 ,MmoTi, MawwnHn v cuopuxenns” n MCC 38 Hemarvepuaniu akTusu” (WameHeHu), B cuna ot 1
fAHyapw 2016 r,, BCe ouwe He ca npueTk oT EC
MCC 16 ,,MMoTH, MawmHK U chopbkeHns” n MCC 41 3emepenue” (43meHeHm) — [NOAOHOCHH pacTeHus,

B cuna ot 1 saHyapu 2016 r., ece owle He ca npxeTk o1 EC

MCC 27 ,MHnMBuayanHy hUHaHCOBYM OTHeTH" (M3MeHeH), B cuna ot 1 Anyapu 2016 1., Bce owe He e
npuet oT EC

ToguiHu nogoGperus 2014 1. 8 cuna ot 1 aHyapu 2016 1., Bee owe He ca npweTn o1 EC

Teaw nameHeHuA sacarat 4 cTaHpapTa:
e MC®O 5 Herekywu axien, Suprai 3a npopaxba, W NPeYCTaHOBEHW BWHOCTM' OTHOCHO METOLH Ha
DTINMUCBAHE;
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e  MCOO 7 ,PuHaHCOBM MHCTPYMEHTY: ONOBECTABAHE OTHOCHO AOTOBOPM 3 YCIyTH,
MCC 19 Joxonu Ha HaeTH nila" OTHOCHO QWCKOHTGEM NDOUEHTW,
MCC 34 MexauuHo hUHAHCOBO OTYMTAHE" OTHOCHO ONOBECTABAHE HA UHOPMAELWA,

3.1.3 CyeToBOMHA NONUTHKE - ODLM NONOKEHMSA

Hall-3HauvMnTe CHETOBOOHM NOMUTUKM, MPUNEraHW NP WTOTBRHETO Ha TO3W (PMHAHCOB OTHET, ca
npeacTaseHy no-maony.

OWHAHCOBWAT OTYET € WAroTBEH NMPW CMazBaHe Ha NpUHLUMNUTE 33 OLEHABAHE HA BCMMKW BWOOBE
aKTVEM, NAcKaM, NPUXoaW W pasxomw, cornacHo MCQO, BasuTe 3a OUEHKE C3 ONOBECTEHN NOAPODHO
NO-HaTaTBK B CYETOBOAHETE NONWTHKE KbM (DMHAHCOBMSA OTYET, PUHEHCOBMAT OTYET € WIrQTBEH Mpit
CNAIBaHe Ha NPUHLMNG Ha ASRCTBALLD NpeanpusTHe,

Criensa fa ce oTHeNexun, Y& npu WITOTBAHETO Ha NPeAcTaseHMa (DMHAHCOB OTYET Ca WANOM3BaHK
CHETORGAHW OLEHKM M fonyckaHua. Bunpeky e 7e ca Dasupany Ha uHGOopPMaUNS, NPENocTaBeHa Ha
PBKOBOACTBOTO KuM [ATATA HA MATOTBSHE HA (PMHAHCOBWR DTYET, peanHuTe pesyrnarv Morart Oa ce
PE3NMYEBAT OT HANPEBEHUTE OLEHKK W AONYCKAHWS,

3.2, NpepcragsHxe Ha hMHAHCOBKA OTYET

®uHaHcoBmMAT OTYET & npeacTaseH & crvoteetcTaue ¢ MCC 1 Mpeactasake Ha WHaHCOBK OTHETH
(peBuaupal 2007 r.). OpywecTsoTo Npue Oa NpeacTass OT4eTa 33 BCEoOXBATHUS [IOXOA B EAMHEH
OTYeT.

3.3. Cpenku B YyxpaecTpaHHa BanyTa

COenkvTe B YyKOECTpaHHa BanyTa ce OTYATAT BbE DyHKUMOHaNHaTa sanyTa Ha [pywecTeoTo no
opuumankus obMeHeH Kype KbM gataTa Wa cgenkata (obsseHuA (ukcuHr Ha Bbrrapcka HapoaoHa
fiakka). Meuanbute W 3aryuTe OT KypPCOBW PAINWKM, KOUTO BBL3IMMKBAT NpW YPEMAEHETO Ha Teau
COENKA W NPSOLEHABAHETO Ha NapU4HWTE NO3ULMM B YyK[IECTPaHHE BanyTa KbM Kpas Ha OTYETHWA
[eprog, Ce NpuaHasaT B nevanbara wnw 3arybata.

HenapuyHUTe NO3MLMK, OLEHABAHW NO WCTOPUHECKS LieHa B YYNIBCTPaHHa Banyta, ce QT4uTaT no
oBMEHHIA KYPC KbM JaTarta Ha caenkata (He ca npeoueseny). Henapuurute noauuiy, OUeHABaHN No
Cripase/inMea CTOMHOCT B YyKaECTPaHHa BanyTa, ce oT4uTar no 0BMeHHIA KypC KeM 4aTtara, Ha KoaTo
& onpefeneHa CNpaseanMBaTa CTORHOCT,

34. [Mpuxoou

MpuxogMTe ce OUEHABAT MO CTPaBEANMBa CTOMHOCT HA MOMYYeHOTO WM NOAMENAWOTO Ha
nony4asaHe BbaHarpaOeHVe, KaTo He Ce BKNIYBAT AaHbk gobaBesa CTOAHOCT, BCHMKM THPrOBCKY
OTCTBIAKA U KondecTeeHM palaty, Hanpasenu o1 [pywecTsoTo.

anKGJIbT CE NpWaHaBa, KOraTo Ca MAMENHEHW CNeQHTE YCNOBUR

e Cymara Ha npuxona moxe Aa Onae HanewIHo OLsHeHa;

¢ BepoATHO & UKOHOMWHYECKWUTE NON3N OT CAenKaTa ga DbaaT nonyqeHy,

o HanpaseHwTe pasxomy MNK TE3W, KOWTO NPELCTOM A8 bOaT HanpaseHn, MoraT HaemaHo fa
DbOaT OUeHEHK,

o KputepwwTe 3a NpU3HABAHE, KOMTO Ca CREUMDMYHW 33 BCAKA OTHENHA [AEMHOCT Ha
[IpyWecTBOTO, Ca 3MhIHEHN,
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3.5, OnepaTuBHH pazxofu

OnepaTvieHitTe Paaxoy ce npuaHasat 8 nevanbata um aaryData npu NOM3BaHETO Ha yonyruTe win
Ha [IaTaTa Ha BbIHWKBAHETO UM,

3.8, Pasxoaw 32 NUXBW W pasxogu no 2aeMu
Pa3xoauTe 3a NUXEM CE OT4MTaT TEKYLLO NO METOAA Ha eeKTHEHUA NUXBEH NPOLEHT.

PaaxogwTe No 3aemu OCHOBHO MPEOCcTasrABaT NUXBI N0 3aemuTe Ha [pywecTeoTo. Boudkn pasxoam
No 33EMW, KOWTO OMPEKTHO MoraT fa OwAaT OTHECEHM KbM 3aKyNyBaHETO, CTPOWTENCTBOTO MMM
APOM3BOACTBOTO Ha EAWH OTTOBAPALL HA YCNIOBMATA aKTUB, C& KanuTanuaupar npes Nepuopa, 8 KoWTo
CE OvaKea akTWeLT fAa Ghje 3aBbpLIeH W MPUBELEH B OTOBHOCT 33 M3NOM3Base umw npojaxda.
OcTaHannTe pasxomy no 3aeMy CNeasa [a Ce NMPW3HABAET KaTO pa3xod 33 Mepuoda, B KOWTO ca
BhaHMKHANY, B OTYETA 38 A0XOAMTE Ha pefd ,PUHaHCoBK pasxoau’

3.7. HematepuanHw aKTHBEM

HemarepuanHy aKkTusW Ce OTYMTAT N0 LeHa Ha NMpuaodMBaHe, BKMHBALUA BCUYKW NNaTeHW MUTa,
HEBLACTEHOBMMM AaHbUW W HANDaBEHMTE NPeKU Da3X0OW BbE BPb3KA C NOArCTOBKA HA aKTWRa 33
eKCNNoaTaUWs, MPW KOETO KanWTanuaupaHuTe pasxodu Ce aMOpTW3MPAaT Bb3 OCHOBA HA NMHEAHWA
METOM NPe3 OLEHSHWA CPOK Ha NONB3EH MUBOT Ha aKTMBMTE, Thi KaTO C& CHUTE, Y& TOW & OrpaHryeH.
Mpw npuaocbuBaHe Ha HEMaTEPUaneH aiTus B pe3y/TaT Ha GusHec komBuHauws ceDecTonHoCTTa My €
pagHa Ha CNpaBeanyBaTa CTOMHOCT B AEHA Ha NpraoduaeaxeTo.

MNocnepsawwTe pasxoOM, KOWTO BBIHWKBAT BbLB BPL3KA C HEMATepuanHWTe aKkTeu cneq
MbPBOHAYENHOTO MM NpU3HABAHE, CE NPU3HABAT B OTYeTa 33 JOXOAWTE 33 NEepUoda Ha TAXHOTO
BLAHMKBAHE, OCBEH ko BrarogapeHue Ha TAX aKkTMBLT MOME [a MeHepupa NoBede OT MbpBoHaYanHo
npemsuneHuTe GuAeli MKOHOMMHECKM NOM3W W KOFATO Te3n Pasxedy MoraT HajewaHo aa Obgar
OLIEHEHW M DTHECEHM KbM 3KTWBA. AKO TE3W YCMIOBWMS CA WMaMbiHeHM, pasxoauTe ce A00aBAT Kb
ceBeCTOMHOCTTE Ha aKTHBa.

OCTaTbyHata CTOMHOCT W MOMB3HMAT WWBOT HA HEMATEPUANHWTE aKTMBW Ce MpeLeHseaTr o
PLKOBOACTBOTO KbM BCAKA OTHETHE faTa,

AMOPTUIALIMATA C8 WAYMCTIABA, KATO CE MANOM3Ba NMHEMHWAT METOJI BbDXY OLUEHEHIUA NONeseH Cpok Ha
FOAHOCT Ha OTOBMNHMTE aKTHBM,

Pa3xonuTe 33 BMOPTW3ALMA Ca BKMIOYEHW B OTYETa 2a [OXOAWTe Ha ped ,AMOPTMIaUMA Ha
HeUHEHCOBI aKTVBN'.

Meuanbara wnu 3arybata o7 npopaxbara Ha HEMaTepWanHu akTuEd Ce ONnpefens Kato pasfuka
MENY NOCTRANEHUATA OT npofaxbara v banaxcosaTa CTOMHOCT HA BKTUBMTE U Ce 0TDassBa B OT4eTa
33 noxopuTe Ha pen Mevanbal(3ary6a) oT nponaxba Ha HeTekyLM aKTvRu'.

WaBpaHusT Nipar Ha ChLECTBEROCT 38 HematepuanHiTe akTeu Ha [IDyKecTsoTo & B PasMep Ha 700
7B,

3.8, WMOTH, MAWKHK i CHLOPBKEHUA

WMOTITE, MALWHUTE W CHOPLAKEHUATa C& DLEHABAT MbPBOHaYanHo No CeDecTOMHOCT, BRMIYBALLE
lieHaTa Ha npunoGMBaHE, KAKTO W BCKYKY MPEKA PasKofM 3a MPUBEKIEHETO Ha aKTVea B paboTHo
CBCTORHME,

MocnensallvTe PasxodW, CBbp3aHu ¢ ONPENENEH aKTMB OT WMOTH, MAMHW U CLOPLKEHWA, Ce
npUBaBAT (LM DanakcosaTa CyMa Ha akTiea, KOrato e BEpOATHO [IpyecTBoTo Aa Ma VKOHOMUHECKH
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MONaK, HAMBMLIABALW MHPBOHEYANHO OLEHEHATE e(REXTUBHOCT Ha CbLUBCTBYBALWA KTWB, BCuKM
[Py NocReaBaly PasxoaM ce NPUsHasaT 3a Pa3xoq 3a NEPUOAA, B KOWTO Ca HanpaseHy,

OeTaThYHETE CTOMHOCT W NONSIHWAT HMBOT HE WMOTH, MALKWHW W ChODBHEHWA CE NDELSHABAT OT
PLKOBOACTEOTO KuM BCAKE OTHETHA [aT4a.

VIMOTH, MALLIMHW 1 CHOPBHEHWS, MPYACGUTIA NPY YCNIOBUATA HE (BMHAHCOB NUIWHT, C& aMOPTUINPAT Ha
Ba3a Ha OYAKBAHWR MONE3EH CPOK Ha TOOHOCT, OMPELeneH MOCPENCTBOM CpaBHeHWe ¢ NONoOHM
cobcTeenun axTven Ha [pywecTeoTo, MnW Ha Dasa Ha NU3MHICBMAA [OTOBOP, 3KO HEFOBWAT CROK € no-
KpaTBK.

AMOPTU3ELMATA Ha MMOTH, MALWMHM W CHODLKEHWA C8 M34MCNABA, KaTo C& W3nonsBa TIMHEAHWAT
METO[ BEDXY CLEHEHWA NONE3eH KUBOT Ha OTAENHUTE IPYNN KTUBM.

MevanGarta knw 3arybata oT npopawbata Ha WMOTW, MElMEM W CHOPBKEHWR Ce ONpedens Kato
paanuka MEXy NOCTBNNEHNATa OT Npofjandara w GanaHcoBaTa CTORHCCT Ha aKTHBa W Ge MpH3Hasa B
oTuYeTa 3a joxoauTe Ha pen Mevanbal (3aryBa) ot npopakba Ha HeTeKyWM akThBY'.

VaBpaHuaT Npar Ha CbLIECTBEHOCT 33 UMOTUTE, MAWHUTE W ChOPbKEHWATa Ha [IpyKecTBOTO & B
paamep Ha 700 ns,

3.9. Tectoge 2a obesyeHKa Ha HEMaTEDPWANHN AKTHBH N UMOTH, MALLNHK W CLOPbKEHNA

Mpy wauMcnssane paamepa Ha obesueHkara [IpywecTsoTo AedukMpa Hail-mankara pasrpaHi-uma
rpyna aKTMBM, 3a KOATO MOraT Aa GbAaT onpejeneHd CamocTOATEIIHN NapUuHi NoTouM (eAnHHUR,
reHepupalla napuyHu noTouw). B peayntat Ha TOBA HAKOW OT aKTWBWTE NOANEMET Ha TecT sa
obesligHka Ha wHouenayania 6asa, a Apyry - Ha 6a3a Ha eAvHULA, TeHSPIPaLLE NapUYHK NOTOLM

BouMKM BKTUBM M EOMHULM, TeHEpUpaWIM NAPWSHI NOTOUM, C& TECTBaT 33 0DESUEHKA NOHE BEAHBX
FOAMLLHO, Boudkn Apyrv OTASMHK aKTWEM UMK SWHULM, TEHEPUDALLMA NapuHHK NOTOLM, Ce TECTBAT 3
oBesugHka, Kkorato cbOUTUA Wnk npomaHa B ofcToATENCTBATA WHAMKMPAT, Ye TAXHETE Ganaxcosa
CTORHOCT HE MOME 4a DbAe Bb3CTaHOBEHS.

Aa saryba oT ofealsHka ce Npu3HaBa CymaTa, ¢ KoATo banaHcosata CTOMHOCT Ha OANEH aKTUE WK
EAMHULE, TEHEpUpALLA MapuHHN NOTOUW, NPEBWUaBa BB3CTAHOBUMAETE UM CTOWHOCT, KOATO & No-
BMCOKATA OT CNpaBeqyMeara CTOMHOCT, HamaneHa C paixoguTe no Npojaxda Ha AafieH aKkTue, W
Weroara cromHocT B ynotpefa. 3a ga onpefenu CToiHocTTa B ynoTpeba, PBKOBOACTBOTO Ha2
[Ipy#ecTBOTO W3YMCNIABa CqaKsaHuTe Dbaewy napudsu MoTOUW 3a BCRKE eauHWLa, reHepupalla
NapiyHin NOTOLM, ¥ ONPEAENA NOXOAAWA ANCKOHTOB (akTop C LEN KankynMpaHe Ha HacToswaTa
CTOMHOCT Ha Te3W NapU4HI noToLM, JaHHITE, U3N0N3BaHK NPK TECTBaHeTO 3a obeaueHka, ce Oasvpart
Ha nocneaHus onobpen DiogweT Ha [pyAecTeoTo, KOpUrpaH Npu HEOBXOIMMOCT C Lign ENUMUHNDEHE
Ha edhexTa OT ObASLM PEOPraHU3aLIAK 11 3HAUMTENHIN NoA00peHNA Ha aKTval. [IMCKOHToBMTE thakTopi
ce onpenensT 33 BCsKka OT/IeNHa eMHIUE, TeHERUPELLA NEpIUHHIA NOTOLW, W OTPE3ABAT CHOTBETHUA UM
PUCKOB NPOchiN, OLEHEH OT PEKOBOACTEOTO Ha [IpyKecTsoTo.

3arybute oT ofesueHKa Ha BAVHMLA, reHepupalla NapuyHin NOToUW, C8 NOCOMBAT B HaManeHue Ha
BanaHcoBaTa CyMa Ha aKTWBIMTE OT Ta3W euHMUA. 33 BCWIKK 8KTVBM Ha [IpyXeCTBOTO PbKOBOACTBATO
NPeLeHABa NOCMEABAL0 [anv ChUIECTBYBAT WHOMK3UMM 33 TOBa, Ye saryData or obeaygeHra,
MpU3HaTa B NPEAXOfHA FOQMHW, MOKE Beue [a He ChllecTByBa WMk Aa & Hamanewa. ObealieHka
Npu3HaTa B NMPEOXOMEH NEpUOp, C& BLICTAHOBABA, BKO BB3CTAHOBUMATA CTOMHOCT Ha eAuHMUaATa,
FeHepUPaLLA NapuyHiA NOTOLW, HaOBWLARE HediHaTa DanaHCoBa CTOMHOCT.

3.10, OWHAHCOBW WHCTPYMEHTH

DyHaHCOBWTE aKTMEW W NACMBA Ce NpusHaear, korato [IDYHECTBOTO CTaHe CTpaHa No ACroBOpHW
CNOpPa3yMEHUS, BIIIOYBALLM q::mar?caau WHCTRYMEHTK
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OUHAHCOB aKkTMB Ce OTNMCBA, KOraTo ce 3aryBu KOWTpON BbpXy MAOTOBOPHUTE Npasa, KoMTo
ChCTaBNABAT EtJ-HHHHCOEHH aKTHB, T.&, KOraTo Cad WaTSKnW NpaBara 3a nany4agade Ha napusHy noToum
WnW & NpeXabpneHa JHa4YMMaTa 4aCcT OT PUCKOBETE W MardduTe QT COBCTREHOCTTA,

DUHAHCOS NACUB Ce OTMUCEA NPW HETOBOTO NOTacABaHE, MaNMalllake, NpY aHYNUPaHe Ha CAEMKaTa UMK
NP M3TUYAHE HA JABHOCTHUSA CPOK.

[pW MEPBOHAYENHO NpKU3HaBaHe Ha (PMHEHCOB aKTWB W dHaHCoE naciue [py#ecTBoTO M OleHABa No
CNpaseq/MBa CTOMHOCT NNINC PA3X0OLMTE N0 TPAHIEKUWATA C MIKHEHNE Ha DUHEHCOBUTE BKTHBM U
NacKBW, OTMMTAHW MO CNpPaBelNMBA CTOWHOCT B nevanbata wnu 3arybata, KOWTG Ce npuadasar
MLPBOHEHANHC NO CNPaBeanusa CTORHOCT,

PUHAHCOBMTE aKTWBY C& NDU3HEBAT Ha aTaTa Ha COenkaTa.
3.10.1 PHHEHCOBH aKTHEM

C uen nocredsallo OUGHABAEHE Ha WHAHCOBMTE BKTMBW, C WIKTIOYEHME HA XemKMpalmTe
WHCTDYMEHTH, Te Ce KnacuuLUpaT B CRegH1Te KaTeropiu:

*  KpemWuTh U B3eMaHWR.
o (hUHAHCOBM AKTUEK, OTUMTAHKM NO CNpaBEANUBa CTOMHOCT 8 nevanBara unu sarybara;

PUHEHCOBMUTE AKTMBI C& DA3NPeRennAT KoM OTAEMHWTE KaTErOpWM B 3aBMCWMOCT OT LENTa, G KOATO Ca
npuaobutk. KareropuAta Ha pafeH GuHEHCOB WHCTDYMEHT ONpepens MeToga My Ha OugHABaHe M
OanM NPUXOAMTE U Pa3XoaWTe ce oTpasssar B nedanbarta wmm 3arybata wnu B Opyrvs BceoDxBaTeH
aoxon Ha [pywecTBoto. Bowdkk (bUHEHCOBW aKTMBW C M3KNIOYEHWE HE TE3W, OTYMTaHW no
Cnpagednvea CTORHOCT B neyanfara unu 3arybarta, nognexar Ha TecT 3a obesueHka kb JaraTa Ha
tuHaHcoeuA oTveT, OuHaHcoBWTe axTven ce 0ODe3ueHaBaT, korato ChllecTByBaT 0BEKTWBHM
[IOKa3aTenCcTBa 3a ToBa. [Ipunarart ce pa3nu4Hu KpUTEPAM 3a onpeaenaHe Ha aarybata oT obeaueHka
8 33BUCHMOCT OT KaTEropWATa Ha (PMHaHCOBUTE EKTWBY, K3KTD & ONKCaHO No-aony.

Bouuky Npuxoan W pa3xoau, CEbP3aHn ¢ NPUTEXEBAHETO HA (PUHAHCOBKM WHCTPYMEHTW, C8 OTpa3nBeaT B
nedanbara umm 3arybara npu NOMYYaBAHETC UM, HE3EBMCMMO OT TOBA Kak Ce oueHABa DanaHcosata
CTOWHOCT Ha (DMHAHCOBWA SKTWB, 33 KOWTO Ce OTHACAT, W Ce NpefCTasAT B OT4ETE 338 A0X0AWTe Ha
pegose  OwHancosw paaxogd’, OuHaHcosu npuxoon’ WiW Jpyrd  (pMHaHCOBM  Mmosulwd’, ©
W3KkM4eHne Ha 3arybata oT obe3leHka Ha THPrOBCKM BIEMaHWURA, KOATO Ce npeacTass Ha peq Jpymw
pasxogn’

HPEHHTH W B3eMaHnA

Kpeguti ¥ B3eMaHus, BL3HMKHANM MhpPBOHaYanHe B [pywecTsoTo, ¢a HeAepUBaTUBHY (DUHAHCOBY
MHCTPYMEHTI C (hMKCMpaHW NMNallaHks, KOMTO He Ce ThbpryeaT Ha aKkTueeH nasap. Kpegutute w
BaeMaHWATa NOCHENBall0 C& OLEHABAT NO aMOPTUIMPaHa CTOMHOCT, KaTO C& WaMnon3sa MEeTObLT Ha
edeKTMBHATA NWXBa, HAManeHa ¢ paamepa Ha obeauerxaTa, BoAka NPoOMAHA 8 CTOMHOCTTE WM C&
oTpasasa B nevanBata unW 3arybata 33 TekywMs nepuod. TlapuTe W NApu4HWTE EKBUBANEHTH,
THPFOBCKWTE W NO-rONAMaTa YacT 0T Apyrv B3emaHWA Ha [IpYKEecTBOTO Cnagar KbM Tasw KaTeropua
(hUHEHCOBI MHCTPYMEHTW. [IMCKOHTMPAHE He Ce M3BBPLUIBE, KOTaTO eEKTLT OT HErD & HE3HAYMTENEH.

IHaYMMK BIEMaHWA ce TecTeaT 3a oBeslsHKa No OTAEenHO, KoraTo Ca NpOCpOdeHW KbM Aatata Ha
hUHAHCOBUA OTHET WM KOrato CLLECTBYBAT ODRKTWBHM 0K33aTENCTBa, Ye KOHTPareHTLT HAME Aa
W3MLMHK 330BNAKEHUATE CH. BCuuky ApyrW B3emaHun ce TecTsaT 3a ofealeHKka no rpynm, KouTo ce
OMPENEenaT B 3aBUCAMOCT OT WHAYCTPUATA W DETMOHA HA KOHTPATeHTd, KaKTO W OT [pYrA KDeguTHM
DWCKOBE, KO ChlUecTByBaT Takwea, B Tosw cnyudait npoueHTsT Ha obeslueHkata ce onpefens Ha
fa3aTa Ha WCTOPMYECKW [OaHHM OTHOCHO HEMOraceHW 3aOLITKEHMA Ha KOHTPareHT 3a Bceka
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uoeHTvcMUMpana rpyna. 3arybata oT obeslerka Ha THProBCKUTE BIEMaHMA Ce NPe/CTass B oT4eTa 3a
noxoawte Ha peg Jpymw pasxodn’.

DUHEHCORM aKTWEM, OTYMTaHH MO CNpasegnUBa CTORHOCT B Nevanbarta unu 3arybara

(DUHAHCOBM AKTUBM, OTUTEHW MO CNpaBeanuea cToHOCT B Nevantara uiv saryGara, ca axTvBu, KouTo
G3 [LPKaHN 33 ThPryBaHe WW Ca onpeneneHk Kato dUHAHCOBM aKTUBH, OTYMTaRN N0 CrpaBe.vBa
CTOWHOCT B nevanfarta uni aarybara npw MepPBOHAYaMNHOTS MM NPUSHABaHE.

3.10.2 DUHAHCOBW NACHBHN
OuHaHCOBWUTE NacKeu Ha [pyMecTBOTO BKIOHBAT THPTOBCKW W APYIW 380bMTKEHUA,

OWHAHCOBMTE NacBN C& NPW3HABAT, KOraTo ChIUECTBYSa [AOrOBOPHO 33AbMKEHWE 38 NnaliaHe Ha
MapU4HI CyM MNW OPYT (DUHEHCOB aKTWB Ha ApYro NpennpwATAe Wi [OTOBOPHO 3afbikeHVe 3a
paIMAHA Ha (JUHEHCOBI WHCTDYMEHTW C [PYro NPeANpUATME MPW MOTEHUMAnHO HeGnaronpuATHi
ycroaws. Boudky Pa3XoV, CEbP3aHM G TMXBM, ¥ NPOMEHN B CTIPABEANUBATA CTOMHOCT Ha thuHaHcoBK
WHCTPYMEHTM, @Ko UMa Takvea, Ce Npu3Hasar 8 nevanbara wnw 3aryBara va peg PUHBHCOBMW
paxonu’ wni DUHAHCOBI NPUXOaK',

DUHAHCOBUTE NACWEW CE OLEHRBAT NOCTIEABALI0 N0 aMOpTMIWpaHa CTOWHOCT, Karo ce Wanonssa
METOLT Ha BhEKTUBHATA NUXEE, C M3KNIOHEHWE Ha (DVHAHCOBYU MHCTPYMEHTW, ILDKEHN 38 TpryBate
WNW ONpemeneHd 33 OLEHABEHE N0 CMpaBeAnvBa CTOWHOCT B nevandbata uim 3aryfarta, KouTO Ce
OLEHABAT N0 CIPEBEaNMBA CTOMHOCT ¢ OTYITaHE Ha NpOMEeHITE B nevantata uim zarybara.

TeproeckiTe 330BMKEHUA CE NDW3HaBAT MoRBOHAYANHD Mo HOMWHANHA CTOMHOCT W BNOCHEACTBUE Ce
OUEHABAT MO aMopTUIMDEaHa CTOWHOCT, HaManeHa ¢ NNALLaHWE NO YPeraaHe Ha 3a0bITKeHUETO.

[IMBMBEHTHTE, TINATVMI Ha BKUMOHEPHTE, CE NPU3HABAT, KOraTo AMBUABHTVTE Ca 0RoDPeHH Ha 0BLIOTO
chOpanke Ha akUMoHEpUTE.

3.11.  MarepuanHu 3anacu

B cebecToHOCTTa Ha MATEpWManHUTE 38Nack Ce BKNIDHBAT QWPEKTHWTE Pa3XoOKW NO 3aKyNYBaHETO MK
RPOU3BOACTEOTC UM, NpepaboTkaTa 1 APYIW Npekk pasxoaM, CBbp3aHk ¢ AOCTABKATA UM, KAKTO W 4acT
OT oBWMTE MPOM3BOLCTBEHW pa3xOoW, onpefgeneHa Ha ©Oasata Ha HOpManeH MPOW3BOACTBEH
kanauuTeT, GUHAHCOBMTE PA3XOMM HE C& BKIIOHBAT B CTORHOCTTa Ha MaTepUantyTe 3anack. Kb Kpas
Ha BCEkW OTYETEH MU0 MATEPUANHUTE 3anack Ce OLEHABAT N0 NO-HUCKATa 0T CeDECTOMHOCTTA M 1
TAXHATA HETHa peanuayema croitHocT. Cymara Ha BCaka oDealerka Ha mMaTepuankvre sanac fio
HETHATA UM peanvayema CTOMHOCT C& NPU3HaBa KaTo Pasxof 3a Nepuosa Ha obesueHkaTa,

HeTHaTa peannayema CTOMHOCT NPeACTABNABA O4aKBaHaTa NpoAamHa LBHE Ha MaTepuanivTe 3anach,
Hamanexa ¢ o4akEaHuTe paaxomy no nponaxbara, B ciyvail 4e MaTepuankuTe aanack ca bunu Bave
obeslueHeH [0 HETHATA UM peanusyema CTOMHOCT W B MOCMeaBaly OT4eTeH Mepuos Ce oKawe, 4e
ycnosusTa noseny 0 obesleHkaTa He Ca Beue Hanuue, TO Ce Bh3NpMeMa HOoBaTa UM HeTHa
peanmayema croikocT. Cymara Ha Bh3CTEHOBABAHETO MOME Aa Bbfe camp OO pasmepa Ha
BanaHcosaTa CTOWHOCT HA MatepwanHuTe samacu npepw obeauewkata. Cymara Ha obpaTHo
BLACTAHOBABAHE Ha CTOMHOCTTA Ha MATEPManHUTE 3anack Ce OTYWTa KaTC HamaneHue Ha pasxoaure
33 MaTepuani 3a Neproaa, 8 KONTO Bb3HNKEE EB3CTAHOBABEHETO,

fpykectsoTo Onpefens paxoguTe 3a  Matepuaniiv  3aMacu,  Kato  MINOn3Ba  METoA3
CPEAHONPETErneHa CTOMHOCT.

Mpu npopakda Ha MatepuanHuTe 3anaci TAxHaTa Danacosa CTOMHOCT Ce NPM3HaBa KaTo paaxopn B
nepwoaa, B KOWTO 8 NPUIHAT CHOTBETHWAT NPUXOA.
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3.12. [Oanbum Bupxy goxona

Pa3xoauTe 3a OaHsUW, npuaHaTi B nevanbata unu 3arydara, BKMIOYBAT CyMaTa Ha OTCPOHEHWTE W
TeKyLW AAHLLM, KOWTO HE Ca NPWU3HATW B APYrus BCEODXBATEH JOXOR WM AMDEKTHO B cobcTBeHuA
KanuTar

TexyLMTe [aHbYHN aKTVBU WIWNK Nacken NPeOCTaBNABAT TE3 3afb/THeHWA KbM WK BIEMaHUR OT
[@HBYHUTE WHCTWTYLWM, OTHACALLM C& 3@ TEKYWW Wi NPeAXOSHWA OTYETHM NEpUOAN, KOWTO HE Ca
ANATEHN KbM aTaTa Ha (UHAHCOBUA OTYET. TeKyLUWMAT NaHbK € DbIHAM BbpXy odnaraemua 1OXof,
KOWTO ce pasnwyasa OT nevanbata wnu arybata sb8 (MHaHcoBUTE OTHYETW. M3uMcnasaHeTo Ha
TeRyWUS Aarbk @ BasupaH Ha faHBYHUTE CTABKW W HA AaHLUHUTE 3aKOHM, KOUTO C& B CUNa KbM Kpas
Ha QTHETHIAA NEpnog.

OTCpoYEHATE [aKLUM CE WIWMCIABAT NO NAacMBHWA METOA 32 BCWWKY BREMEHHU DasMUKN Memay
fanaHCoBaTa CTOMHOCT Ha aKTMBITE M NACMBMTE W TAXHATE gaHb4Ha ocHosa, OTCpoyeH faHbK He Ce
MpenBiwkaa MpM MLPBOHEYANHOTO NPUIHABAHE HA aKTMB WM MaCckB, OCBEH aKo CbOTBETHaTa
TPaH3aKUMA He 3acAra AaHb4HaTa MK cHeToBoaHaTa nevanba.

OTcpodeHUTe GBI SKTUBU W MIBCHBN HE C& ANCKOHTMPET. NP TAXHOTO M3MCNEHMe ce wanonasar
[aHBYHA CTABKK, KOWTO Ce ovakea fa Obaar npunomMiA 33 Mepuopa Ha peanudsauuaTa uM, npu
yCriOBME Ye Te Ca BMesnu 8 CUNa MMM € CUTYpHO, Ye LWE BE3HAT B CUNa, KbM KPEA HA OT4eTHMR
nepuog.

OTCpoHEHATE QaHBYHW NACHEN Ce MPU3HABAT B MbeH Paimep.

OTCROYEHW AaHbYHIA aKTMBIA CE MPW3HABAT, CaMO ako CHLIECTBYBA BEDOATHOCT TE 43 fbaaT YCEOEHW
ypea Dupewy obnarasmu goxopu. OTHOCHO MPeUeHKaTa Ha PLKOBOLCTBOTO 33 BEPOATHOCTTA 3a
BbaHWKBAHE Ha GhAeium oBnaraemy OOXOOM, YPEe3 KOWTO A3 Ce YCBOAT OTCDOUEHM A3HLUHW aKTWBW,
BUMTE NOACHEHME.

OTcpodeHy AaHbYHM akTMBM M NacMBM C& KOMMEHCUPAT, camo Korato [IpyMecTBoTO WMa Mpaso W
HEMEDEHHE 18 KOMNEHCHPA TERYLMTE SaHBHHI aKTUBM UNU NACHBY OT ChLlaTa AaHBHHE UHCTUTYLNA.

[pOMAHATE B OTCPOYEHUTE JAHBYHI AKTMBW UMM NacKBU CE NPW3HABA KATO KOMMOHEHT OT A3HBYHWA
NPMXOL, MK PA3XoM B nevanbata unw sarybara,

3.13.  Map# v napu4Hi eKBUBANEHTH

MapuTe v NapUHHITE EKBMBANIEHTU CE CBCTOST OT HamnWdHWTE napy 8 OpoW, napuuHA CpeACTBa No
GaHKOBIM CMETHY.

3.14, CobcreeH KanuTan W pesepeu
OCHOBHWAT KanuTan Ha JpyAecTsoTo 0TPasAsa HOMMHANHATAE CTOMHOCT Ha EMWTUPaHWTE OANOBE.

HatpynaHara saryba skriouea Tekywus hWHEHCOB peaynTarT W HaTpynaHuTe ne4antn ¥ HenoKpuTH
3arybu OT MUHanY roavHM,

Bowukd TpaHaakumw Che cobeTeeHuupMTe Ha [pyMecTsoTo ca NpencTaBeH OTQenHo B OT4eTa 3d
CODCTBEHMA KanuTan.

3.15. TleHCHOHHM W KPaTHOCPOYHM BL3HArpaXaeHnA Ha CNyXHTENuTe

TpyeCcTBOTO OTYMTA KDATKOCPOHHN 3aIILITKEHMA N0 KOMMEHCUDYEMY OTMYCKY, BB3HMKHAMN Mopany
HEMANON3BaH NNaTeH OMUIEH OTNYCK B CTyNauTe, B KOWTO Ce O4axBa Toit ga Owpar nonasa B
pamiTe Ha 12 Meceua Cnep AaTaTa Ha OTYETHMA NEPUON, MPE3 KOWTO HaeTHTe JMya ca Monoknu
TPYy[a, CBLP3aH C Tesn oTiyck. KpaTkocpouHUTe 3adbMKEHUA KbM NEPCOHANa BKIIOHBAT HANHHUUMA,
aannarv W COLMANHK OCHryPOBKMH.
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ChrnacHo ManckeanuaTa Ha Kogelca Ha Tpyha npu npexpatasaHe Ha TPYAOBOTO MpasOOTHOLLEHKE,
GRESL KATO CIIYKWTENAT € Mpvao6un Npaso Ha NEHCHA 38 CourypUTeNeH CTax U BL3pacT, [IpyKecTsoTo
@ 32MBIHEHO 03 My M3nnaTv obeslieTeHne B PasmMep Ao WecT BpyTHk paboTHu 3annaty.

[IpyWecTBOTO He @ paspaboTeano U He Npunara NNaxoBe 3a BL3HArPEKAEHNA Ha CIYRUTEMTE Cej
HanycxaHe,

3.16.  3Haunmu NPELEHKN Ha PLKOBOJCTBOTO NPKU NpUNaraHe Ha CHeTOBOAHATa NONKUTHKA

3HauMMMTE MPELeHI Ha PLKOBOACTBOTO NDM MDWNAraHETC Ha CHETOBOMHWTE NONWUTUKM Ha
[IpyHECTBOTO, KOWTO OKA3BaT HAN-ChILIECTBEHO BIMAHWE BBPXY (UHAHCOBUTE OTHETH, C8 OMHACaHM No-
nony. OCHOBHWTE W3TOYHWULIA Ha HECUTYPHOCT MPW W3NON3BaKeTo Ha NpUOMMIUTENHWTE CYETOBOOHM
OLgHKI Ca onucany B noscHenmne 3.17.1.

3.16.1. OvcpoueHid faHk4HW aKTUBK

OuewkaTa Ha BEPOATHOCTTa 3a Obfeww obnarasmy QOXOAM 33 YCBOABEHETO HA OTCPOHEHN AaHLUHH
akTven ce Baampa Ha nocnegHata opobpeHa DIOMKETHE NPOTHO3a, KOpPUTMpaHa OTHOCHO 3HaHWMM
HeoGnaraemMy MpUXOQM W pB3X0OM W CNEuNdUYHM OrpaHUYeHWs 33 NpeHacsHe Ha HeWanon3saHi
naHBYHM 3ary0u unk KPEAWTH. AKO HaJewaHa NporHo3a 3a obnaraem 4OXOL NPEANOnara BEpoATHOTO
V3MlON38aHe HA OTCPOHEH [aHBUEH AKTHE OCOBEHO B CryHay, KOrato akTMBBT MOXE A8 ce ynoTpedw
fe3 BPEMEB0 OrpaHIMERIe, TOraBa OTCPOHEHNAT AaHEYEH aKTHE Ce NPU3HEBA UaLANo. lpnaHasareTo
Ha OTCPOMEHM [aHbHHW BKTWBMW, KOWTO NOONEHET HE OfpedeneHt npasHn Wk WKOHOMWHECKA
OrpaHUYEHNR MW HECUTYDHOCT, Ce NPEeLEHABA OT PLHOBOACTBOTO 38 BCEKW OTAENEH chy«ai Ha bazara
Ha cneuuduyHTe akTi W 0BCToATERCTEE.

317, HecurypHOCT Ha C4ETOBOAHNTE NPUDMUIMTENHN OLUEHKN

MpW W3TOTBAHETO HA (MHAHCOBMS OTUET PHKOBOACTBOTO NPask peAula NPeanonaKeHA, OLEHKA U
[0NYCKaHWA OTHOCHO NPU3HABAHETO W OLSHABAHET HA BKTVBU, NACKBM, NDUXOMM ¥ Pa3XOaM.

[efcTBUTENHMTE PE3YNTATM MOTaT fa Ce pPa3nu4asaT OT NpesnonoAKeHHATa, OUEHKMTE W
[ONYCKAHMATE Ha PLKOBOACTBOTO W B PEANM GNy-au CLOTBETCTBAT HAMbHO Ha NPefBapuTento
OLIEHEHMTE PeaynTaT.

WHpopmaLust OTHOCHO CHLUECTBEHUTE NPEanonoKeHUA, OUEHKW W AOMYCKaHWA, KOWTC OKa3Bar Ha-
3HAYMTENHO BNUAHME BLPXY NPU3HABAHETO W OLUEHABBHETO Ha aKTWBI, NacKBW, NPUXOON W pa3XooM e
NpeacTaBeHa no-gony.

3.17.1. MNoneseH XKUBOT H3 BMOPTHIHPYEMU KTHBMH

MonesHua KUBOT Ha AMOPTHIUDYEMUTE BKTUBY NCANEXU HA NPepa3ITexaHe OT PLKOBOACTBOTO Ha B
Kpan Ha BCeKW DTHETEH NEpHoA.

[lefCTBUTENHUAT NONE3eH KUBOT MOXE Aa ce Pasnu4aea OT HanpaseHaTa OLUgHKa Nopaan TEXHWHECKO
W MOpAnHo vaxabABare, MPEUMHO Ha COMTYEPHA NPQAYKTY W KOMNKOTRPHO 0BopyaBaHe.

4. Kpatrocpo4Hi (hHHAHCOBK aKTHBU

31.12.2016 31.12.2015

‘000 n.. ‘000 ne.

DUHAHCOBY aKTHBM, ILPKaHKN 33 ThpPryBaHe (OT4UTaHK No 2103 1159
cnpasefnuea CTOMHOCT B nevanbara wnu 3arybata)

2103 1159
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Beuuki cymi, npuatati B OT4eTa 38 (DMHAHCOBOTO CLCTOSHKE, C& OTHACAT KbM KaTeropus GuHaHCOBM
aKTUBM N0 ChpaBefnMea cToiHocT B meyanfata unu 3aryBara, Kato NopTermsT OT MHBECTULWM €
knacbulMpa Kato hUHEHCOBW WHCTPYMEHTH, AbPMaHW 32 ThpryBaue, W ca ABMHMpaHu Kato
OTUMTEHI N0 CRpaseanueEa cToRHocT B nevanbara v aarybata NpU MPBOHEYANHD NPU3HaBaHe.

CymuTe, NPEACTABEHN B OTHETA 38 (hMHAHCOROTO CHCTORHME Ha [lpyecTeoTo, Ce onpeaensT Ha Dasa
NyGIAKYBaHN Na3apHU LIEHW Ha CBOTBETHWTE LBHHI KHIKA Ha aKTuBeH nasep. B cnydan, ye 3a Hakou
OT MHCTPYMEHTUTE HE € HANWLE NasapHa LigHa, Te Ce OLEHABAT NO HAKOI oT obLIoNpUETHTE METOAM —
JMCKOHTMPaHU napidHi notoun”, HetHa Danakcoea CTOMHOCT Ha axTvauTe’, KakTo W OueHra Ha
NasapHaTa LieHa, U3BbPLIeHa OT HE3EBMCHM EKCNEepT-OUEHMTEN W Ap.

5. Tlapk W Napu4HKN eKENBANEHTI

HEDHTE W NEpUYHUTE EKBHUBANEHTY BKAKHEET CNEOHUTE ENEMEHTH,

31.12.2016 31.12.2015

‘000 nB. ‘000 na.
Mapuqny cpenctea & Badkv v B Gpoit B:

- benrapckul nesa 78 37

Mapu W NapuyHK eKBUBANEHTA 78 37
6. AKUMOHEpEH KanuTan
Opon akuuw  OBMKHOBEHM obuwo
(xun.) aKumm (xun.)
(xmn.)

Kum 31 gexemapu 2014 50 50 50

Kem 31 gexemapn 2015 50 50 50

Kom 31 nexemspu 2016 &0 50 50

OBuyAT Bpoit oTopuaMpani obukHoBexy akuuv & 50 xun, Bpos (2014 r: 50 xun. Bpos) ¢ HomuHan 1
nes 3a enHa akuma (2014 r.: 1 nesa aa epHa akuyns). Bou4kn eMATUDEHI KUK €A HAMBITHO NNaTeHM.

AKUWOHEDW Ha OPYHECTBOTO Ca:

AkumoHepu ¢ Hapg 5% yvacTue Kom 31.12.2016  Kum 31.12.2015 % Ha

Gpodt akuum B~ DpoMaKuMM B Y4acTHETO

(xun. ne.) (xun, ne.)

Cranucnas [lambpes 8.55 11.05 17.1
eprana Atasacora 3.05 7.55 8.1
HobpwH Kones: 16.5 16.5 33
0% KOMNAC NPOTPEC 45 - 9
YN® ELAELE 25 - 5

fo E® NPUHCHUNAN" 25 25 5
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6.1,  OcHosen foxop Ha aKuua Kbm 31.12.2016 Kum 31.12.2015
‘000 ne. ‘000 ng.
Q6w Bceobxeaten 4oXoq 3a rofUHaTa (35) 284
AKLMOHepeH KanmuTan 50 50
OcHoBeH fioxoq Ha akuus (0.7) 5.68
7. Bu3HarpaxgeHus Ha nepcoxana

7.1.Pasxoau 3a nepcoHana
Pa3xofuTe 3a Bb3HaIPanIeHUA Ha NepCoHana BKNIYBET;
31.12.2016 31.12.2015

‘000 ne. ‘000 ne..
Paaxogw 3a 3annatu 32 28
Pasxoau 3a curypoBKM - B 4
Pazxoaw 3a nepcoHana 38 32

7.2, 3afbnAkeHuA KM NepcOHana v OCHIYDHTENHW MHCTUTYLWAN

BagbimKeHUATa KbM NEpCOHana 3a NEHCMW M Opyrv BbIHarpakdeHus, BrloveHn B Oruera 3s
(PMHEHCOBOTO CBCTORHNE, C& CHETONT OT CNIEAHUTE CyMM:

31.12.2016 31.12.2015
‘000 ne ‘000 nB

KpaTkocpouHy 3abITKeHIA KbM NepooHana - -
3aIbIKEHIS KbM OCUTYDITEIHI MHCTHTYLMM ) - -

8. TuproBcku W ApYrW 380 bKEeHNS

TBProBCKUTE 3aThIKEHMA, OTPA3EH B OTUETE 38 (DMHAHCOBOTO ChCTOAHME, BKAIOYBAT,
31.12.2016 31.12.2015

‘000 ne. ‘000 ne.
HeTekywu n Texywm;
Copun Qaithenc A 1 1
Angspraiavur Bu A Mu Komnasw EOCT {2) (2)
Xutnpec 000 3 3
Opyru 6 3
HeTexywWw 3aIbmKeHIs N0 0BNUraLMOHHN 3aeMu 1015 -

Obuwo 1023 5
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33fLNKEHUATE N0 ODNUrallioHHW 33eMy BKMKOMBET emucus obruragmn ISIN BG210008183

pasnpegeneHa 8 1 0156p. obnuraywu ¢ Homuean 1 000ns.

ObrmraumoHepy Kem 31 gexemspu 2016 ca:

Kum 31122016  Kvm 31.12.2016 % ot obwyus

Bpon

obnuraumu)

N1 KATTMAH KAMATAR 100
0% E® NPUHCKNAN 100
A% E® PANAA 100
N® KATIMAH MAKC 100
A 1O MAPKET MAKCMYM 65
A® KOMMAC CTPATETUA 100
[1® KOMIMAC EBPOCTABUNHOCT 100
[1® KOMTAC NMPOrPEC 100
[ AKTMBA BANAHCWPAH ©@OHN 100
L@ AKTWBA BUCOKOOOXOOEH ©@0OHL 100
BLITAPOCKH ©OHO 3A [OANOBO 50

WHBECTUPAHE

9, [aHbMHW 330BIKEHWA

[bHBE BbpXY AOXOAWTE HA hUsUUeckUTE NnuLa
Hansk JobaseHa cTofiHocT

[akbk nevyanta

Obuwo

10. Paaxonw 3a BBHWHK yCnyru
PaaxoauTe 3a BLHLIHK YCNYIW BKNOYBAT:

ABMAHWCTDETMBHO-NIPBHM W KOHCYTTAHTCKMW YCAyTU
CueToBOAHK YCmyTH

Qouroper yenyri

Obwpo

Mpago Ha rnac Bpon
100 09,85
100 09.85
100 09.85
100 09 85
65 06.40
100 09.85
100 09.85
100 09.85
100 09.85
100 09.85
50 04.93
31.12.2016 31.12.2015
‘000 ne ‘000 ne
= 2
e - 2
31.12.2016 31.12.2015
‘000 nB. ‘000 n..
6 514
& 2
E 2
14 518
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11. Paaxoawm 3a gaHsLumn 8Lpxy goxona

31.12.2016 31.12.2015

‘000 nB. ‘000 ne..
MNe4anba npeaw aaHbyHo obnaraqe (35) 286
MNe4anba cneq gaHbuHo obinaraqe {58) 284
Nanbyka crasia 10% 10%
JHET - 2

[pyKecTeoTe He & MPU3HAND OTCPOMEH OaHbueH aKTWB Bbpxy 3arybaTa Ci 3a NpeHacsHe, nopagu
GNa3BaHe Ha NMpuHLKNE Ha Npegnaanveoct W wauckeanuaTa Ha MCC 12 Jaxbuwm swpxy nevanbara”
OTCROYEHN AaHbHY aKTUBY, A3 Ce NPWUIHABAT Camo NPy 0YaKBaHE 33 OOCTAThYHM AaHLYHW neyantu a
oupelyeTo.

Lien1 u nonuTKa Ha PLKOBOACTEOTO NO OTHOWEHME YNPABNEHHE Ha PHCKa

[ipyKecTBOTO € M3NOMEHO Ha PAINMYHM BMLOBE DUCKOBE N0 OTHOWEHWE Ha (DUHAHCOBWTE CH
MHCTPYMEHTH. Hait-3HauumiTe (DUHAHCOBM PICKOBE, Ha KOWTC € ManoxeHo [ipywecTsoTo ca nasapeH
PUCK, KDESUTEH PUCK W NUKBUAEH DUCK.

YNpaBneHueTo Ha pucka Ha [pywecTBOTO C& OCBILECTBABA OT LEHTpanHaTa aOMUHUCTPALMSA Ha
Lipy#ecTBOTO B CLTPYAHM4ECTBO ChC ChBETA Ha vpexTopute. MPUOPUTET HA DBKOBOACTROTO € 4a
GCUTYPM KPaTKOCDOYHWTE W CPEOHOCDOYHW NapWsHU NOTOUM, KaTO HAManW WanaraHeTo oW Ha
(PMHAHCOBK Nazapu.

1.1, Ananwus Ha nazapHusA puck
i I Banyre puck

[o-ronAmara 4act oT caenkuTe Ha [IpyKecTBOTO Ce OCHLLISCTBABAT B Bwirapeku Nesa, Npu 4oCTaska
OT EBpONENCKMA ChH03 COBMKMTE Ca B 88D0.

11.1.2, INuxeeH puck

MonuTikaTa Ha [pyxecTeOTO & HacoueHa KbM MUHMMUIMDEHE HA NUXBEHWA DUCK NPU JLNOCHOUHO
tuHatcupane. KoM 31 pexemspi 2016 r. [IpyWecTsoTo HE & W3NOKEHO HA PUCK OT NPOMAHE Ha
MasapHiuTe NUXBEHW NPOLEHTH, KOWTO Ca C NPOMEHNME NUXBEH npoueHT. Beudikn apyru duHaxcosm
aKTHBI M Nacveu Ha [lpywecTBOTO €8 ¢ DMKCUPEHM NUXBEHW NPOLEHTH.

112, AHanu3 Ha NUKBUAHWA PHCK

[py#ecTeoTo NOCpela HYKAWTE CH OT NUKBIOHW CPEACTBE, KaTO BHUMATEMNHO CREOW NNalaHuaTa no
NoracuTenH1Te NNasoBe Ha ALAFOCPOMHATE (MHBHCOBM 3agbITHEHMS, KaKTO W BXOLAWMTE U
W3XOOALM NMapuiHK NOTOLM, BB3HMKBAILM B XOMa Ha ONepaTusHaTa AeiHOCT, HywauTe OT MUKBUIHM
CpefcTaa Ce CMennT 3a painuyHi BpeMeBK NepuoaM - EWeOHERHO ¥ BXECEIMUYHO, KaKTO U Ha Ba3ata
Ha 30-AHeBHU NporHo3n, HyouTe oT NUKBAKK CPEACTEE B ALIIOCPOUEH NNaH - 3a nepuogi ot 180 u
360 gHu, ce onpenenaT MeceyHo. HywawTe OT NapWyHiW CPEACTBA Ce CPaBHABaT ChC 33EMUTE HA
pasnonoxeHie, 3a na GbAAT yCTaHOBEHM MANUWBLW MK AedupTi. TO3M aHanus onpenens aanu
JaemiTe Ha PasnonoKeHue e ca [OCTaTbuHM, 33 Aa NOKPUAT HywauTe Ha [pywecTeoTo 3a nepuona.



LOMNOPTIOHATA BRITAPUA MHBECTMBHT" AQ

PUHAHCOB OTYeT
kum 31 Aekemepy 2018 ¢

ApyxecTeoto Anpku napu B Bpoi, 38 42 nocpella NUKBMAHNTE CU HYKOW 33 nepwogu go 30 aHu
CpefcTea 32 JorocpoMHUTE NMKBIGHM HYKON CE OCMIYPABAT 4PE3 YBEMMHEHME HA OCHOBHUA

Kanutan.

Kom 31 gexemspu 2016 r. nagexwte Ha [OTOBOpPHUTE 3apbikeHws Ha [pywecTsoto (CHABPHALLM

NMXBEHW NNALLEHUA, KbABTO 8 NpUNoxuMo) ca obobLuenu, KakTo cnegea:

31 nexkemspu 2016 T,

TLproscKy i OpyM 3aLITHEHUS
Obwo

Texyim HeTexyium
fo 6 meceuya Mexay 6 u Or1po5 Hap 5
12 meceya roAuHK rOAWHK
‘000 ne. ‘000 ns. ‘000 ng. ‘000 ne.
- 8 1015 -
8 1015 -

B NpenxofHUTE OTYETHW NEPUOAM NEOeKWATE HA [OrOBOPHWTE 33OLITKSHMA Ha HApywecTeoto ca

oboblyeHu, kakTo cregaa:

31 pexemspu 2015,

THproBCKM M APYTY 330LMKEHKRA
OBwo

TeryLu HeTexylm
fo 6 meceua Mexny 6 u Or1po5 Han 5
12 meceya rOf{MHK roauHKH
‘000 ns. ‘000 ns, ‘000 ne. ‘000 ne.

2
7

11.3.  Kaveropuu (oMHAHCOBM aKTHEM K NACKBY

BanaWcosuTe CTORHOCTW Ha (DWHAHCOBWTE aKTWBW W nacwan Ha [pyKecTsoTo morat aa Guoar

NpedcTaseH B CnegHTe KaTeropian:

DHHAHCOBW GKTHEM

Mapu v Napu4HM EKBUBANEHTH
LeHHK kHtHa

DuHAHCOBM NacHBK

DUHEHCOBK NACHBMW, OTYUTAHK No
aMOpPTHANPaHE CTOWHOCT:
TexyLiu nacven

THProBCkK U APYTM 330BIHEHHA

MoscHeHwe 31.12.2016 31.12.2015
‘000 ns.. '000 n..

5. 78 37

4, 2103 1159

2181 1196

MoacHeHue 31.12.2016 31.12.2015
‘000 ns.. ‘000 ne.

B. 1023 7

1023 T
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12. TuproBoky U ApYrH B3emaHus
TbproBCKUTE B3EMaHURA, OTPA3EHM B OT4ETa 38 (PUHAHCOBOTO ChCTOSHME, BKIKYBAT:

31.12.2016 31.12.2015

‘000 ne. ‘000 na.
Texywm:
LaHbUy 33 BeacTaH0BABaHE 2 6
Opyru 2 =
O6wo 2 6

13. Nonutnka U npoueaypy 3a yNpasneHue Ha kanuTana

Lienve Ha [lpy®ecTBOTO BbE BPLaKa C YNPABNEHUE Ha KanuTana ca,
* [ia ocUrypu cnocobHOCTTa Ha [pyKecTBoTO Aa NPOMbIKM 3 CHUECTBYRA KaTo feicTaauo
NPEANPUATHE; W
* a3 OCWIYpW afeksaTHa peHTabunHocT 3a COGCTBEHMUMTE, KaTo Onpefenn ieHata Ha
MPOAYKTUTE U YCRyTTE C1 B CLOTBETCTBME C HUBOTO Ha PUCKA.

HeTHWAT ObAr ce usuucnABa kato obuy OBNT, HamaneW ¢ BanaHcoBaTa CTOMHOCT Ha napwre u
NapU4HITE SKBMBANEHTH.

LpywecTBoto onpefens MponopuMoHantuR pasMep Ha kanuTana cnpamo ofwata duHaHcoea
CTPYKTYpa, 8 MMeHHo coOCTBEH kamwTan u hMHaHCOBM 3agbrkeHna. [IpyWecTBOTO yrnpaenssa
CTRyKTypaTa Ha Kanutana W npaey HeoDXOmMMWTE KODEKUMM B CLOTBETCTBME C NPOMEHUTE B
VIKOHOMYHECKET2 OBCTAHOBKA 1 PUCKOBMTE XapaKTEDUCTMKM Ha CLOTBETHUTE aKkTUBW, 33 Aa noaabpxa
WK KOpWTMpa KanwTanosara CTpykTypa

Kanutanmst 3a NPEACTaBEHITE OTHSTHIM NEPUoaKN MoXe na buae SHETHAKpad, KaKkTo cnenea;

31.12.2016 31.12.2015

‘000 ne. ‘000 ne.
Cobectaes kanuran 1160 1185
+ [wnr 1023 7
- [1apu 1 napu4H1 eKBMBANEHTH (78) (37)
Heted gwar (945) (30)
CLoTHOLWEHME Ha KanuTan KuM HETEH OLAT 1.23 39.83

14, BnaHarpaxetue Ha oguTopuTe

BbaHarpaxieHUeTo 3a HeaaBuCUM (PMHAHCOB OMT Ha (HMHEHCOBWA OTYET Ha ApywecTsoTo 3a 2016 e
& NPU3HATO B OTYETA 38 NPWXOONTE W pasxoauTe 3a duKkascosata 2017 roguHa,

OnuTopuTe HE Ca NoNny-aBany Bx3HarpamaeHns 3a Opyrv Yy Ha [pYKecTBoTo,
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15. Harpynana Mevan6a / 3aryfa

31.12.2016 31.12.2015

‘000 ne. ‘000 ne.

Tekylia rofguHa (35) 284
Henokputa 3aryba - (365)
Hepasnpegenena MNevanba 994 1103
Hatpynana Mevanba / 3aryba 959 1022

16. DUHAHCOBM AKTUEM, JLPKAHN 38 ThpryBaHe

KpaTkocposHiTe (MHEHCOBM aKTUBM MPE3 NPEACTABEHUTE OTYETHM Nepyuoan BKMIOHBAT Pa3ni-HK
WHBECTWLIAM B CPEACTBE Ha Napu4HWA Nasap, KOWTO C2 ObPKaHW 33 THPIYBaHe B KPATKOCDOHEH

nepuog,

PUHEHCOBM aKTHEM JLPHAHW 38 THRIYBAHE (OTYUTAHM NO CRpasennea

CTORHOCT 8 nevanBata wnw 3ary6ara)
VIHBECTULMW B KOPNOpaTHEHM oBnuralmi
MHBECTUUNN B aKLMM

LPY®ecTBOTO NPUTENaBa aKUWK B,

EmurexT

Srnrapckn Qong 3a anoso MrsecTupane Afl
Puen Bynnewpg ALl
KK WMuBect

EmurenT

Bwrrapekw Pong 3a [lancea MHeecTupare Al
Puen Bynnewdg AL
KK WHBecT

EmMHCHRA

BG1100001129
BG1100006136

Emucun

BG1100001128
BG11000061386

[pyxecTsoTo NpUTEXABE CREAHWTE KOPNOPaTHRHY OBNUraLm,

Cnpasegnusa Cnpasegnuea
CTORHOCT CTOHHOCT
31.12.2016 31.12.2015
‘000 ne. ‘000 na,
994 a0
1109 1089
2103 1159
Bpoii Cnp'aueunﬂaa
CTOMHOCT KM
31.12.2016
‘000 ne.
26 000 39
60 000 a0
1118 000 1010
1109
Bpoit ﬂnp:a&egnuaa
CTOMHOCT KM
31.12.2015
‘000 ns.
26 000 30
B0 000 59
1118 000 1010
1099
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CnpaBegnuea
CTOMHOCT KM
31.12.2016
‘000 ne,

EmuTenT Emucus Epoit

KOMCWKI EALN BG2100009161 254 262
BEOBOB 0N BG2100004154 700 732
994

EMHTEHT Emucun Bpoit c“ﬁaw"ﬂa
CTOMHOCT KbM

31.12.2015
‘000 nge.

Aiflea EAL BG2100001143 60 60
60

KpaTkocpouHuTE (DUHEHCOBW aKTVMBM C3 OLEHEHM RO CTpaBefnMsa CTOMHOCT, OfpedeneHa Ha
Dasarta Ha DOpCOBMTE KOTWPOBKM KbM 18TaTa Ha hitHaHCoBIA OTYeT,

Mevanbure 1 sarybure ca npuaHati B oT4eTa 3a poxopwTe Ha pen levanfa oT duxakcosu
aKTVIBIM 1 NACKBY MO CNIpaBe/iniea CTOMHOCT B nevandara unw aarybara, HeTHo".

17, CubuTHA CNep Kpas Ha OTHETHMS nepuog

He ca Bb3HMKHANM KOPUrMPaLLN ChOUTMA UMK 3HAYMTEMHN HEKOPUTMPALLM CLBUTS MExay AaTaTa Ha
(PMHaHCOBMA OTYET W laTaTa Ha 0JoBpeHreTo My 3a nyBnukysane.



