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OHOPTHIHHTH ERJICAPHA HHBECTMBHT A4

1.Oberrnsen npesied, KOIT0 HPCACTABRH BAPHO B HCCTHO DAIBHTHCTO H Pe3VITarnre o AeHNOCTTA
HA MPEINPHATHETO, KAKTO Il HEMNBOTO CHCTOHHME, JACIN0 C ONHCANNHE HA OCHOBHHETE PHCKORE, NIped
KOHTO ¢ HIIPABCHO

Kim 31.12.2017 1 Onopronurn bearapus Husectwsar™ A/l pervcTprpa daHancosy npuxonm 61 xan.
aega. PaaxognTe OT ORSPATHEHA TeifHOCT ca 66 xWiu. Jcka,  (PHHANCOBH PaiXOTH OT OTNepallm o
WHBECTHIHH, HeTO 7 xiagdesa W 3| xXmap. paixoad sa Juxss. B Xpas Ha oTUeTHHE nepdon
APVIKECTROTO OTUNHTA 3arvDa B pasMep Ha 43 xn0e88 Upein ODIaraHe © ZaHbLIT,

Khs 31122007 v, obmara cyma na agrasure ua apyaectsoro ¢ 2 143 xunas., a cloliuoeTra Ha
cobcTeeHA kamiman ¢ | 117 s,

Ha wannHpeano obwo cnOpanne na akunonepnte nposeneno nwa 01082017 r. e s3eto pemienne 3a
YBCANYCHME HA KAlHT@I CbC CODCTBEHH CPENCTBA Ha ApyiwecTsoTo , KakTo ciemsa: .OCA upuema
PelueHue 33 VBEIHYABAHE HA KaliTama ¢we cpeacisa va Upymecteoto o7 50 000 (nernecer xumamm)
aesd, paznpeaenenn & 30 000 (nersecer xunagd) Gpos oOVKHOBCHHN HOMMEHHH DE3HATHUAN aKUHH ©
HOMUHAIHA CrofnoeT Hedun) aes Ha 850 000 (ocemcrornn ¥ NeTIECeT XMIAATH) ICRA , PASHpPEIEeH B
830 000 (ocemMCtoTHH 1 NETIECeT XHAAMH) Opos OOMKHOBEHHH NOHMEHHH DEIHAHYIM AKLMH, BCIKA C
HOMMH CTORHOCT L{eIHH) Jek upes Npesphiuane ua yact ot nevandute Aa Jpyikectsoto B pasmep
it 8O0 000 (oceMeTOTHH XHAAAHIEBA B K&Mras, ¢be sanuceaneto Ha 800 000 (oceMeToTHH XHmRIH)
Opous GUKHOBEHH NOHMEHHA DEIHATHYNN AKLHI, KATO CPelly BCAKE e/THA AKIMA OT CTAPaTa eMicHA ¢e
painpeldensT 10 (IIeCTHAAECET) dhunn OT HOBATA SMHCHA, BCRAKA E/HA C IPABO HA rhac. npaso Ha
ARBIICIT, JIHKBHAALMOHEH JA0 0 HOMUHAHA crofioct |(enun) neg™

Ha 28.08.2017 r. yrennweHHe 1o ¢ biiicano B TeproeCKHs PeTHCTED Kb ArGHIHA 10 BITHCBAHKN T4,

Ha 16.11.2017 r.CsBeThT Ha AMPeKTOPHTE B3€ CHEIHOTO PEOICHHS 33 VBEIMYSHWE Ha KalWiasa ia
APYAECTBOTO YPET W/@BAlIC Ha PaBa [0 pena Ha 3aKkoHa 3a 1yOIMYN0 Npeaiarade Ha TICHHN KHInKA,

1. Ha ocxosanue ya, 196, anl u wr 194, an. | o1 T3, wi. 112 u creasanmre o 3TMTK u csrmacko
oBJAcTABAHETO N0 Wi, 7. an, 2 o1 Yeraga va apymecToto, CRBCTLT HA AHPEKTOPHTE B3EMA Peilieiiue a
VBEIM4ABAHE HA KATIHTANA Ha JApymectsoro ot 850 000 ne. ma 3 400 000 8. apes nyGmmuso npeyiarane
13 2 550 (KM Bpos AosH OOMENOBEHH NOHMEHHH DSIHATHUHN AKLMK ¢ IPABC HA TTAC, KATO BCHKA
€1HA HOBA SKIMA © ¢ HOMHHAIHR CTOHHOCT | (eIHH) ek w emucuonna crofinoet 1,35 (edun jies o
TPHABCET W NET CTOTWIKM) neB. YBEAHMEHHETO IS €O CUMTA 38 YCMELHO TIPOBCACHD, AKO OBIaT
3AMHCAHH W HANERAHD 3diinarens Haf-rManko 300 000 (nercromn xuaaan) Gpos or Hosnte axw. Lemra
Hil HACTOALOTO MYOAHYHO NPELIArane € CTPYRTYPHPARS Ba uoprdein o peaniinpane 1 1010KHTETeH
(UiaNCoB Pe3yaTAT OT HErOKOTO YIIPARISHHE, KATO APYIKECTROTO NPeABHAIa Habpaiiie ¢pelcTea aa
OBAT HHBECTHPAHN B LIEHHH KHHMA 13 KOMLEHHH, KOHTO CRRCTA HA AMPEKTOPHTE CUHTA, Y€ CA ¢ BHCOK
MOTEHIRA) 33 pasBHTHE W OHXa  [GOHPULECIH NONMEHTETHO, KakTO 34 NOCTHTAHC Ha  BHCOKA
BBIBPBUACMOCT OT THX, TAKA 1 32 YCTISTTHATA IMsepeuKALNA Ha CRULECTBY BALMA nopTdeii,

2 Ha ocHosauwe 4, 1126, an2 o1 37K npago ga yviacTeaT ki yeeIHYEHHETO HA KAlMIALd WMaT
ETE, IPHACDMIN AKURK Haf-KeCHo T (CeAeM) NHH CIe aTaTs Ha nyOnukyeare B MudopManHoHHaTa
meja mlostock.bg ma cwobmennero sa nybauuno npemarase no wa, 92a. an. | 3THILK (ako
OMOBECTABANETO K NyGAMKALMATE €4 B PASIHYHY J4TH — TEPBHS pabotell JeH, CTeTBall HITHYaHeTo Ha 7
AHI 0T HAH-KBSHATA OT KCWYKM dira), B epok 10 TpH padoTiy JAHH OT M3THYAHETO HA CeOeMTe TTHH 1o
MPEIXOAHOTO Wipedenne, LIeHTpanHuaT Jenosnrap oTKpHEd CMETKH 32 TIPABa Ha TEIH THIE BL3 OCHOBA
Hil LLANHMTE OT KHATATA Ha aknuonepite va dpyikecteoto. Upenly seska egna CRUCCTRYBAILY AKLNT Ce
INHIABA €100 TPABC, KOSTO JARE WEIMOIKHOCT 14 DBIAT 3anmHCann 3 HOBM AKIHA ¢ SMHCHONIE CTORHOCT

Feanmen zoknal sa neifuoctra 3a 2017 roomsa



QUOPTHITHTH Kb AT APHS HEHBLC TMBHT Y

1,35 (cann aes i Tpuaecer u ne CTOTHHEN) 118, Beaka. Beako iune moke na sammue HAF-MaNKo 2liua
AKIIGL W HAR-MHOTO TAKLE BPOH aKiuy, KoiiTo o PABEit Ha Opos Ha NpIiekaBaHHTe Npasy, YMHOMEN Ao
3. He ce aonyexa sanucraie ma noseue axiuu O1 NPCABHACUUTE B PEIEHHCTO 33 VEE/UMARALE Hy
Kanutana, lla ocHosanme wi, 1923, 212 ot T3. axo HORHTE AKiH He OLIAT JAMMCAHH M 3aTLiETe N
HILANO, RATTANLT e Ce VBeTTUN CaMO 10 PAIMEPd HA 38ITHCANITS HAMEAHO 3AMTATeHH 3K, KaTo
CE CHRZH peleHiero ia ChReTa 38 yeneliio Mposekiane Ha VBEIHYEHNETO,

3. Hasammuat cpok Ha Ipo7aKoa Ha OPaBATA 1 34 3a1UCRaE HE AKLNW ¢ TRPBHIT padoreH fen. caeapaln
HITHHARCTO Ha 7 (CefleM) THU 0T JMTATA Ma OTIOBECTHABAHE 1A CRODUICUHETO 3a TG0 TIPEATAIAHE Mo
i, 92a UK B wndopyaumonuara mei mfostock bg 1 Ha uRTepHeT crpanumTe \a , Onoproniry
bearapns Mnsecimunr” AJl M Ha vITBIHOMOLLEHTS HHBCCTHIOHEH nocpennnk . Kanvan™ AJl, (ako
OIOBSCTIBAHET D | H}GHHK&LIHHTG i B DETHYHA TaTH — ITBYRIEY ].'J'EIGUTEH ACH, CAETIRALL IITHYAIETO Ha 7
AHH 01 Hali=KBCHATH OT BeHYKN aaTh), Kpaiinugr cpok ua TIPEXBLPARHC HA 1IDARA LA € TILPANST padoTen
dSH, CASTBALl F3rHYaieTo ua 14 AHN, CYHIAaHQ oT HAYATHATA JaTa 3a WFEKEBPJEHHL‘ Ha npasdra,
Hocaeanara nara sa roprosus ¢ HpaEa ¢ 2 paGoTRE THW Hpe/n KpaliuaTa 1ata aa MPEXELVIAHE Ha TipaEa
CLLTACHD TPeAX0AHOTO ipedenne, Kpafiiuar CPOK 53 3anHCBARe HA akKUHHTE & ULPRHAT paloTel Jen,
CASABALL W3THYaHeTo Ha 15 pabovny AW oT Jeus. n KOHTO H3THHa Kpaifeisr CPUK 38 OpexXsbLpiasue Ay
nMpasara.

3ﬂﬁ1'IEEﬂHC'E'{_‘I H4  AKIHATE o H'TJ"!-'JJP[I.IHH HPCR O0JaBaHe [a MUCMEHA 3axpKa HI}H }‘U.-'](}HHH H pea.
onpeienenn g llpocnesia 2a nyGamauo Npeanarane Ha akumum Ha L Onoproniy Bruraps Hasecranur™
AL, Habuparennara cumerka TpsabBa /i OB 3aBCDEHS ¢ BHOCKATA CPELTY JAMHCAHNTE AKHMH HAl-Kben
O HATHYAEHCe T Ha HOCISTHHA Jc oT NOJMHCKATA.

4. H20upa 3a wieec uumonen MOCPe/THIK, KOHTO e ofeiy®ea mybiuumoTo NpCATarane Ha akimunTe o1
YBCITHMCHHETO | KanuTana ua , Ouopmonsms bearapus Hueecrmnnr™ AJT- HIT "Kaman™AJL,

3, MaBupa 1a nudiopMammionna veans. u KOSTO We Gule NyGiIHKYBaHO choblIgHRETO Mo un. 92a, an, 1 or
MK orrocuo myGmmorn Mpeanaraie Ha akmni - infostock. bg

6. Mabupa 2a Gamka, B koswro na OBAC OTKpHTA HAbKpaTeIHaTd cMed Ha SOnopTiousmn: bearapus
Hueecimuar™ Al anp BRI & VERTHYCHHETO HA KamHTa =¥ HEPEANT Eyvabans”AJL

Ha 006.12.2017 1. e srecen & KoMucnsra 34 HHHANCOR HAT3OP NPOCHEKT 4 VBUCIMYEHNETO 11a KanuwTana,

Vonimren nowzsay 3a melnoetraad 2017 roamm
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OHOPTIOHHTH ELATAPHA HHBECTMBHT A

Onucanne na OCHOBHUTE PHEKOBE W HECHI YPHOCTH, Hpel Kowto € msupaseno OuoprionnTn
bBuarapus Husecrywnur AL upes caeasamus punancos nepnoy

CHCTEMATHYHH PUCKOBE:

CuoreMaruuimTe PHOKDBS C8 FeOH, KOO ACACTBAT ML SMUTENTE W OKA3BAT KIKHOEO BTHAHKE BRPXY
.J.i;‘r]iiUL_"!'Ii'EI H CBUTOHITHSTD MY, Te ¢a CEBLDEEHE bl CLUTOHIHETS HAE MARDOHKOHOMWYCCKATA Cpoia,
MONHTHYECKaTa cTabunnoeT o npolecH. peTHOHATHOTO PA3BiTHE H Op. CICHOBHOTO OTPaHH AataHe o
BAWAHHETD HIO CHUTEMATHYHHTE PHCKOBE © G'I:ﬁHpELHE'T‘ﬂ H SHOTHAHPAHETO HAa TCRVIILATA I‘III{S.I'ln..'ll:l-‘.‘hii:lLl.!'].:!-If
RAKTO W IETTIRAHCTO. HA TIROTHGRHR OT HeFARHCHME MITOUHMIH 38 CHOTOHLMETO Ha CHOTeMaTa KaTo
LEHETG.

B Ta3zu BpRIKa EMHTEHTA O CTEARAIC N3 PEOPraHn3Hpa AeHHOCTTa o, ChODpasdsaiiKg Ce ¢ BIHAHHETD
Hit CHCTCMATHMHATE PHCKOBC M HPONHO3HINTG PAIYCTIL & CTPALATY, B KOATO HIBBEPIOEA TIPEAMETA CH HA
AeHHeCT.

JAWXBEH PHCK

JIMXBEHHAT PHCK € CEBP3aH ¢ BBIMOWHH, SBSHTYATHH, HETATHRHH TIPOMERT B JHRBCHHIE Hitka,
VOTAHOBEHH OT (DHHAHCOBHTE HHCTHTYURHA Ha Penvinnra brarapata.

O¢HOBHYTE TMXBEHN TPOLSHTH HA ORATAPCKA HAPOIHA DAHKA OT AMVAPH 0 dekemapi 2017 1.ca,

CASAHHTE:

Mecen Jnxeen npoueHT
Arvapu 2017 1. 0.00 %%
Despyapi 2017 1. 4.00 %
Mapr 2017r, 0.00 %
Anpun 2017 1. 0.00 %
Maii 2017 1. (1.00 %
FOmu 2017 1. 0.00 %
HOmi 2017 1. 0.00 %
ABREYeT 2017 1. .00 %
Cenremunpu 2017 1, .00 %o
Owromepun 2017 1. 0.00 %,
Hoemepn 2017 r, 0.00 %
Hexemppn 20171, (.00 %

Harounns: BHB

[Noonmen DoEmRd 3a aelHocTTa 32 2017 1 oaHa
]



(HIOPTIOHHTH BEBITCAPHA HHEECTMBHT A4

HECHCTEMATHYHH PUCKOBE

IHASAPEH PHCK

Hasapris puck e CBRPIAN ¢ IPOMEHN R TIA3apHITE YOIOnHS 18 IPYKECTBOTO 0 oo ACOUHKPA, ©
PHCKOBHTC  AKTOPH HA KOO € W3IOKEN0 IPYRECTROTO, NOCpeIcIBoM MPOCKIMTE, KOWIC 1o
BHINAMEPABA Ja PeaiHInpi.

2. T1pes Tekywms NepHoy APYIKECTROTO GT4MTa 3arvea u paiMep Ha 43 Xun. 1B, KOETO € pesy.raT oT
HSEBPIIEHNRTE PASXOLH H FCHEPHPAHUTE TIPHXOUM, KAKTO CICABAT PAIXOMHTE TI0 HKOHOMHYECKH CICMEHTH
i APYAECTROTO UPEICTARTABAT 06 Xiad. TR., OF KOHTO 25 XU, 1B, PAIXOAN 30 BHHILK yveruviu, 32 xum.
Th. PUSXOAH 38 MICPCOH! M APYIH pasxomn 9 xun. 7B, QUHARCORITIE paixoid OT TPeOLCHKa Ha
(IBHAHCORM  UHCTRYMEUTH, HETO ¢a 7 XHA. in., (PHHAHCOBMTE PAIX0OAM @ JHXeW ca 3] Awiom,
MuHAHCOBWTE MPHUXOTN 33 IEPHOA €3 B passep Aa 61 xun. as.

CROTHOIWBHHETO  ALAT KBM COGCTBEH KAl Ha ApyecTeOTO wbM 31122017 1 e 092, a
CROTHQINEHHLTO HA HETCRVILNTE RATRLRCHHE KEM obuutre akTien 0.92. KoeduuvenTor ua dunancosa
ABTOHOMHUCT HA JPYIKECTBOTO (cOfcIBEH KAMITa KbM TpEsIedeH Kammrad) e 1,10,

Mpes pasraes/iaiig NepHO NAPHYHUTE CPELCTBA HAMANSBAT C 2 X1, B,

Hpy#ecTROTO € HANNATHIO 3aTIaTH B pasMep Ha 28 xuL. a8, 1 OCUTYPORKH B pasMep Ha 4 xum p.
HpuopireT Ha WHBCCTHUNORKA TS CIPATErHS HA APYKECTROTO CA JENEHIUIE HHBECT ML NPH PaBUH IPYTH
VCIOBHA,

3. Bewukt Bawnn CBOMTHN, KOMTO C8 HACTBOMTN cied JATATa, kLM KOATO @ CBROTARG rOaHITHMAT
(punancos oruer;

Ha 24.01.2018 1, ¢ pewenne Ne90-F Komucuata 24 (puHAHCOR HAZZOp OTEBLPAARA HpOCTekTa 4a
UBPEHIHO (1Y0IHYHO NIPEAIAraHe Hit eMMCHA akLHM B pasmep wa 2 550 000 (apa MuiHORA TICTCTOTHH W
NETACCET XHAHM) Opos ofNKUOBEHN TOUMEHRH, BE3HANHHHN. CROBOIHO NPEXEBPATEMI AKUHE ¢ 1paBO
Ha [1ac, ¢ HOMHHATHA CTOfHOCT CaMH JeB M eMucHOHHA CrofiHocT 1,35 Jema pcaka, ¢ [SIN rop
BG 1000260492,

[ponenypara e craprupana va 06.03.2018 1.,

4. BepoatHoro Obaemio paisiTHE Ha UPEINpPRNTHETD;

Hpez 2018 r. ¢ nen paswmpssane Ba feinocTTa, JIPYIRECTREOTO NPEIRMAIIA CMHTHPane Ha bDrirapeka
ot 108 DOpCa na eMHCHT OO0 IHFALIHK

H apyrm warousmm sa dunancupane

5, UeticTruiTa & 00NACTTA HA HAY HIOHICTS OBATENCKATA 1 pasEolinaTa Jeiinocr:

Huma raknga,

6. Hinpopmartinra, H3sckpana no pesa na wi 187 or Teproserns zakon:

6.1, BpoAT W noMmHHATHATE CTOHOCT La MPTUIOOHTHTE W IPEXBEPICLMTE MPed TOMMHATA COBCTHENH
ARLHR, HacTia o7 KalWTand, KOATO Te NPeICTARTARAT, KAKTO ¥ USHA1R, N0 KONTD € CTiHmto

THPFH L WHBAHETO W H NTPEREBNIHNET

He ca npaseHn npexsspasying.

lozuwen Joknam sa aefinocTra 542017 romng



CHIOPTHIHHTH EBJANAPHA HHEECTMEHT A1

6.2, OCHOBAHKCTO 38 TIPWIOOHBAHHATIL MAREPINEHHA NPt rOIHHATA,

le ca npaseun npuaobusaHMs.

6,3, DPOAT KM HOMUHATHATA CTOHHOCT HA NMPHTEKABAHHTE CODCTBEHM AKLMK W HACTTA OT KANHTAIE, KOATO
T¢ NPeICTARTARAT,

JIpyARTIBOTO HE [IPUTCHKARA COOCTREHH aKIHM,

TLOETHY ST HE KIOHORBE Ha ApeInpuaTHeTO
[ {asa Taxusa.

K. ManoaseaHuTe 07 DPeanpuaTiReTo (PHHAHCOBH HHCTPYMEHTH, 4 KOIETO € ChIUEeCTREHD 23 OLEHARaHe HA
ARTHBHTE, ACHBNTE, PUUANCOBOTY CLETOMINE 1 PUIBHCOBNE DIy ITAT, U8 DIDBLCTHEAT!

4) UETHTE W TIOONTHKATE HAa MPEANPHATHETO MO VOPARICHHS Ha (NHAHCOBHA PHCK, BKUOYHTEIHO
MOTHTHKATA MY HA Ne/UKHPIHE HA RCEKW OCHOREH THI Xe/DKHPAHA NMOMIMA, %8 KOSI0 C& [pWiIara
CTYHTAHE N XLRUPALE IS, B

) eKCNOIHLHATA HA NPEINPHATHETO [0 OTHOMEHHE HA USHOBNA, KPETHTHHA W THKBW/IHHA PHCK H PHCKH
HA TAPHAHIA MOTOK,

Hpeanpusrnero nparemass 298 000 dpos akunn o1 KK Huseer Al oneHeHs 07 HE3aBHCHM OUEHATC
ma o erodinoet 810 89400 gewa . 130000 Gpos akuus or Bwiraposy Doua sa szesadus AJICHL
OLeHEHY (10 Lend ta npraobusane kus 31,12.2017 . 1a crofinoct 130 000,00 mesa, 50 000 Gpos axumn
o7 Puwa byaneun AN ouenenn no nazapus ueHd ot BDB — Codma wem 311220107 1. \a crofinoe:
30 000,00 neka,

Oceed axuwn OnoprionsETn bearapis HasecTMBHT Al IPATCHKABA 1 ZWIrOBA USHHM KHHKA W3JafeHNn
ot Komcur EAJL — 254 (600 nesa womnnan, TEIL oo o — 700 000 nesa womunan, Tonnodmkanns
Bl — 32 00U nesa vomuHan . CaMoTO APYRECTEO € MIAATEN Ha 0DIMraumoHeH 3aem oT 2016 1.8 pasMep
Ha | 015 000 nera.

PHCKDBE'CBL}']'E&HH O HIMOAZBEAHNTC IbltHiillﬂﬂHM HHCTY M

AHAIH Hi TA2apHUA PHCK
[MazapHuaT pHCK ¢ BEPOHITHOCTTA Ta OBIAT PEaTUIMPAHH 3ary0H NPH YIPABRIEHHETO Ha Muaiconu
CpCACtia 1ol FL3ieiiCTERETO Ha HeOnaronpHATHA HIMEHEHAR B IICHATC A3 (PHUAUCOBATE MHCTPYMEHTH,
OE3APHUTE THXBEHH MPOLUEHTH, NPCOOUEHAIIITE BAIYTIH KYPLOBE, KORTO ce 00YCAARA OT AR OCHOBHM
KaTEropHi PHCKORH (PAKTOPH!
¢ Cucremen (0D NE3apen) PHOK, BAMASIH BEPXY CTOHHOCTTE HA BCHYKH (MHAHCOBH HHCTPYMEHTH
Hi nazapa. CHCTOMHIHT PUCK CE NOPEACIA OT XapakTepHCTHKHTE HA MakpOMKOLHOMM4eckaTa
CPCLd W OT ThOTOAHHETO HA KaNHTATIORMA MAZAP R CTpAHEE, Jeficrsa usskd MHReCTHIHOMIO T
APYKECTBO W TI0 NPHALMI e mome a8 Obae aupependmumpad. Ocdosnare Metoan ia
OFPEHHUARAIE U CHCTEMILMA PHCK B HETOBHTE OT/ICIHH  KOMIIOHEHTH €& ChOWpanCIo u
ODPAtOTBANETO Ha HHDOPMALIHA 38 MAKPOWKOHOMITHCOKATA Cpela | Ha Tasi Hass NporHOIHpaHe
W CHOOPATABAHE Hi HHESCTHIHOHHATE TIO/DTIMKS € O4Y4KBAHATA IHHAMIKA Ha TA3M cpeny;
e  Cnewndmyed (hupmen) puek, KOHTO NPOHITHYA OT KOHKPETHHIC XAPAKTEDHCTHEM HA Jdien
IHHAHCON MUCTPYMEHT HIH IPYVIKECTBOTO. KOSTO I'0 € eMHTHPAIO.
CleHoBHHTE PASHOBHIHOCTH HA TTARAPHHA PHCK  BUIYTEH, JHXBEH H TIEHOBHM, 13 KOHTO € WIOWCHD
JIPYHCCTBOTO B CBORTA ASHHOCT, CA PASITICOaHH TO-TOTY.

BanyThust pHCE ¢ PHCKLT, BLIHHKBAIL OT MIMEHSHNHA B 1IpeofiajaBalidTe MasapHl pasHHLE HA
BRTYTHHTE KYPCORS, KOHIO MOME 14 CE peamisupa upes HaMalcHue YBENHMEHHe CTolinocTia Ha
AKTHBH/TIACHEH,  JeHOMWHHPAHA B VA BRIV, H/HITH HaMancHHe yeenHyedane Fi

["onuireH TOETAD 38 defuocTEa sa 2007 romana



ONOPTIOHHTH EBANAPHS HHERECTMBHT AT

NPUXOIOHTE PAIX0ANTES, CREDIAHH C (}‘.’IHHHIIWBII HHCTPYMEHTH I TPAHZAKIIMH, ASHOMMHAPDAHN 8 4\VETA
BaAVTA.

JXBEHHAT PUCK ¢ PHCK®Y, WLIHHKBANL OT H3MEHCUHA B MpeotinaRaiiiTe MA3APHN PARHHWE HA
JAHXECHWIC HIPOLEHTI, KOHTO HMa /15¢ OCHOBHH PasHOBHTHOCTH!
®  PHER O1 MIMEHCHWC I NE3APUATa UCHA HA JHXROMOCHH (HHAHCORM MHCTPYMenTH (8K,
AepHBATHRE, Da3Upaln BLPXY JTHALCHH NPOLCHTH) BRB BPBIKA ¢ HIMEHEHHe M MasapHHTE
IIHXBEHH NPOLICHTH;
®  PHMCK OT HAMQICHUE YRETHHCHHE HA JINXBEHNTE TIALUAHNT 110 AHXBOHOCHH AKTHRW/TIACHEN Wbhe
BPRIKA C IIPOMAHA HE La3aPHUTC AUXBEHI [IPOLEHTH,

Lsxommas PHCK € DHCKDT, BhIHURBALL OT HIMCHEHNA B HpendIaasaIHTe MEA3ANHA 10 HA THPryeMy
qirnHchoﬁn HHCTPYMCLTH (AKILMH, ﬁopcuﬂu—ﬁpr}'em CTOKH, CTRATErHYECKH CVPOLHAN,
CHEPIOHOCHTEDN 1t T.H. ),

Kpeauruuat puck ¢ BepontuocTTa Aa OnaaTt peaansupanit sarydu 10paaH HAMAIABANE CTORHOC TS HA
Ja0€H (HUAHCOR MHCTPYMEHT ApH HeBIarOOPHATHH ChOMWTHI C KPETIHied Xapakrep (RE). CeTRIMEHT
PHCK TTRPH HCHAITLITHEHHE OT CTPHA 1A KDT—I’I]}M":.‘[-I’I’EL}. CibP3aHA ¢ eMHTENTH HA d]HHHIICCIEHH HHCTPYMCH)
HIH HacpeidaTa CTPRNE N0 CIeAKATa, KEKTD 1 OBPHRABRHTE HITH WPHEORRIMHTE, KRISTO ca 5HTJHPH.H'H HJEH
OCLUECTRARAT CEOATA ACHUOCT. KPeAMTHRAT PUCK HMA J(BE OCHORHI PAZHORWANOCTIT
- ”ﬂ'ﬂILEHE}HEH PHCE — BRIMOEKHATA '.!EEF_;"ﬁ&. HNPOAFTHYALEE OT MpoMAHA A& USHATA Ha Aaley
IMHAHCOB HHCTPYMENT B PEIYATAT Ha (QAKTOPH, CBLPIAHN ¢ KPEANTOCHOCODHOCTTA HA OV ITeHTa
H/IH & CAYIAN HA JEPHBATUBEH HHOTPYMENT — CBBPIaH ¢ CMUTEHTA 1A BAZ0RHE HHCT[YYMEHT,
CeThiIMEAT pHCK BEIMOMHATA 3aryDa, MPOMITHYANIA OT HEBRRIMOMKHOOTTA WIH HEKETaHHe D Ha
HACPR LT CTRada 00 ofieaxKa ¢ I‘l]HllaH{.I{!BH HHCTPYMOITH 03 MINBIHW TO4YHO B B CPOR CBOHTE
IR T B CHHA

Y. doneannrenss uadopyanma:

9.1, Mudiopmauna, 1aiena 8 crofiiocTHO H KOTHYCCTBEHG HIPWREHHE OTHOCHO OCHOBHHTE KaTeropHm
CTORH. HPOIYETH WHIH APCAOCTABERN YCAYIH, C HOCOUBAHE M4 TEXHNHA 057 B MPHXOAHTE OT OpoIaHaon
Hit CMHTERTA KETO LAND W IPOMERIIL, HACTRIMIM NP3 OT4eTHaTa (HHHAHCOR rOTHHA.

Hawma raguea.

9.2, Mndhopyaiing oTHOCHD NPHXOTHTE, PAIMPCIACISHI MO OTISTHRTS KATETOPMM AeHHOCTH, BETPCIIHE 1
BRHLIHE TTE34PH, KaKTO o HHOOPMALES 38 WITOMHHINITE 3a CHatHBaHe o MATEPHAIH, HeOOXOAHME 3a
HPOHIBOACTBOTO 1id CTOKHA MUIM NPEJIOCTABIHETO Hi YCTYTH ¢ OTPAsABAHE CTEMEHTA HA JABHCHMOCT HO
OTHOLUSHHE Ha BCeKH O1ULIeH MPOAABAY WM KYTIYRAY/ LOTPeGHTEA, KaTo & CAVHail, Ye OTHOCHTENHUNT
AT HR HAKOH 0T Tax uaaxespas 10 Ha 1o o7 pasxonuTe win HPHEORMTE OT TIPeIaskDn, e NpetocTisa
HHPOPMALNS 38 BCHKO THIC [100T/IEAN0, 38 HErOBUA J77 B npogambute HAH HOKYTTKHTS M BPRIKUTE MY ©
EMITCHT.

Husa taksea,

9.3. MudiopManus 3a CROUEHH CLILECTBEHH CUSITRI 1 TAKHEA 01 CLIECTRCUO IHATCHME 38 JeRHOCTTS i
CMUTEHTA.
Hava vaxiea chneann.

9.4, Hadopmauna oriocHo CACIKHTE, CRINOYEHN MEAY eMHTEHTE M CBBP3aHN JIHIE, ITPET OTYSTHHA
DEPHOI. HPCATMRCHHA 38 CKMOYBRAHE HA TAKHEA CUARTIEH, KAKTO M CIC/AKH, KOHTO ¢a MIEBLH O‘ﬁll'—!ﬂﬁHﬂTﬁ
MY HEHHOCT MM CHINECTRCHD CE& Of KIOHARAT OT NAZAPIHHTE YCIO0BMA, M0 KOUTO eMUTEHTET MAH HeIOBO
ARG APRYEHRCCTED € CTpans ¢ NOCOYBAHE HA CTOMHOCTTA Ha CIACUKHWTE, K-‘.’ipﬂI{Tﬁ“]]& Ha CRLPIGHOCTTH ©
BCAKA MHOPMATM, HEOOXOAMMA 38 OUEHKZ Ha Be3TeliciEMeTo BLPXY DHHAHCOROTO CROTOSHEE Ha
CMHTCHTA.

l'ofmoen noknad sa aefisocrra sa 2017 ronmma



OHOPTIOHHTH EBANAPHS HHBECTM BH TAl

Hasa taxnaa CACTRH, OCBEH OIOBECTEHUTS RLE ﬂj'l-T-THii.ilCﬂEl'lH OTHCT, a8 HMEeHHO —BBEIHAT PEETICIME 1A
KAHOHOBUY VIPARICHCKHT HEPUOH,

9.3, UnopMauna 3a cubiTHS M TTOKA3ATENN ¢ HeoBMwaeH S8 EMIICHTA XUpPakTCp, WMALLH ChILECTREHD
BITHAHHE BLPXY NCHLOCTTA My, H PCATHIHPALNTE 07 Hero HUPHXOIAH H WIBLPLICHN PAIXOIN; OLEHKA 114
BTHAHHETO UM WLPXY PeiyaTatire npes TeKyInata romina.

Hama tarupa.

9.6. Hudopvauus 3a coemkn, soteun M3BBHOATALCOBD - Xapakrep W Gu3nec e, TOCoYRaHe
(PHHEHCOBOTO BRUICACTEHE HA CHe/IKHTE BLPXY ICHHOCTTA, aKO PHCKLY M TIONIHTE OT TesH caeiku ca
“RIICCTBERN 36 eMITCHTA W aKO PAIKPHBAHCIO HAa T3l WHBOPMALHSE © CLIIECTREHD 34 OLCHKATA 114
d}l‘lIIElHEDHG'I'D ChCTOAHIE Ha eMITTeHTA,

Hasa Tasusa caegn.

Y7, Hudopvanms 2a aanosn yuactay ua CMHTEHTA, 33 OCHOBHMTE MY MHBECIMUNWN B CTPMuGTA U o
HYHKOUHA (B UeHHN KHKa, dHHANCOBRH HLCTPYMEHTH, HEMATCPHATHI aKTHBEM H HEARMAUMH HMOTH),
RAKIO W MHBECIULHWIC B ANIOBH LICHHM KHWGKR W3BH  HOropaTS HEDHOMHMCCKA  Ipyna o
HITOMHULMTE HAuNHI ¢ Ha ibancIipae.

Ipeanpusraero npuresasa 898 000 Opos akumy o KK Mhsect AJl onelenu or HEZABHCHM OLEHITIC
ua croiuoct 810 894,00 nepa, 130 000 Opos akmam ot brarapeks Mol 20 sremanng ANCHIL suenesis
no Heitd Ha npraodusane kes 31122017 1, 1a crofimocet 130 OO0 aeea. 50 G000 Opos akiunt oT Pusn
bvanena AJl oueHenn no imzapin uerH or BOF Codma krm 31.12.2017 v, Ha croftrocr 50 000,00
TeBa

9.8. Hipopmaiua ornocho exmovelime o) CMHTEHTAR, OT HEFOBO ABIICPHO JPYIKECTRO HITH PYIKECTRO
MaliKa, B KAHeCTBOTO MM Nia FACMONOTVIGITETH, AOMDBOPH 30 T4EM ¢ LOCOTHAHE Ha YCIOBRMATA [0 THYX,
BEAKMHTCAHO Ha KpaiiHiTe CPOKoRe 38 HIMUTAIIEHS, KAKTO it UHPOPMALINS 34 MPEIOCTaRCHN FAPAHITAN |
MIEMAHE HA I LITES HiE,

Fipes 2016 r. apyvkectroro EMUTHPA CMHCHA ODINTALHH

10.9. Hrupopmalius oTHOCHD chaiodenirre ot CMETEHTA, OT HEFOBO ABLIEPHO APYIKECTRO WITH APy AL TR
MaiKd, B KAUCCTBOTO UM HA SReMO/ 4 TeTH, AOTOBOPH 34 338, BRIOYHTCIHD NPEIOCTABIHE Ha TapaHLHHy
OF BCAKAKLE BHIL, & TOBA 4HCO HA CHLP3AHM JIMUA, ¢ MOCOYBAHE 1A KOHKPETHHTE YCIOBHA N0 THAX,

DITHHICTRO Hi KPaiiigTe CPOKOBE 3a INAIIAHE, H LeaTa, 14 KOSTO Ca G OTHYCHATH.

Hama Taxusa ceman,

PVommnen noknas 18 aefinoctra g 2017 TR
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M0 MudopMainm 3a m3nonseakero Ha CPCACTRATE OT MIRLPUICHA LIOBA CMUCHR LSHHW KIMKA [pes
OTHETHHA NEpHO.

Llama Takuea cleakm,

LTl Asasns Ha cwotHOmeHneTo MEHAY LOCTHNIATHTE (pMHAHCOBH pPe3yITaTH, OTPAICHN Bl
(HHAHCORMA DTICT 32 DHHAICORATE | OAHHA, 1 MO-PAN0 MYOAHKYBAHN IPOTHOSH 28 TSI PEIYIITATH.
Hsma nydanky sann nporuom s (PHHAHCOBHTE pelyITaTh,

1042, Ananms u onenka Ha NoAHTHES OTHOCHD YTIDABIEHHCTO HA (PUUAHCOBHTE PECYPCH ¢ HOCOYBIHE
Ha  BRIMOKHOCTITE 33 ODCTVIKBAHE HA 3a/Th/KeHUNTA, CRCITYATHHIC 3aMiaxn | MepkM, KOWTo
CMHTEHTRI ¢ MpErpUen nau NpElcron aa MPEATIPACME C OTAcd QTCTPaHABARCTO WM,

Hpyweersoro  wva  Sagumxerns o 5/ ler'  roamwed  oGauraimonen  aem MATAMEH 14
17.06.201 6r.3ankoKenuaTa no 3alai@ge Ha XA Ca IHOEAHABAHN B cpor Dez 3abasa, O oroen
ARVMYAMPAHC Ha [ApHYHH CPUACTBA 33 ACiHOCTTR , BRI, obcaykmaHe Ha OBAHIAUHOHNHA 3aeMm
| PEATIRHATHETO € NpeAnpies yBeTHYABIHE 114 KaTHTAIA ¢ W3ABAHE Ha IPARA,

Pewenuero 3a yeennienuero ¢ wieto & kpas Ha 2017 r.; KOII ¢ uorespanna npocnerts na 24.01.2018
H poueaypara e etaprapans ua 00.03 2018 1,

13, Ouenka Ha BBSMOKIHOCTHTE 48 PEATHIALNS H HHBCCTHLUHOHIMTE HAMEPEHTH ¢ NOCOYBAHE 14
PAIMEPA HA DAsnolaracMMTe CPedcTBa M OTPAIEBAHE Ua BRIMONHITE LpOMEHH B CTPYETYDATA Ha
(puHaHcHpate Ha 1231 JeitHoCT,

ApyecinoTo e TeRYINO ChOTUAHNETO Ha KATIH GUIOBITTC A3EADH H NPH BLIMOKHOCT 11ie eMATHpa
H TIPHILTHYE KSIHTAT B pasasvism QOpMt IPH Hali-0aaTolpuATH 33 APYKECTEOTO VCAORIA,

10140 Madopaauss s HacTnimwm HPOMEHY UPes. OFP4eTHHR 1EPHOL B OCHOBHHTE OPpHHIHNN 34
VIIPARIICHHE HA CMUTEHTA W HA HEPOBNTH HEOHOMHYCE S TPy
Hasa naetsmuim nposen,

015, Mudopmaius 3a ocHOBHITE XapakiepHeTHRH Ha IPUAATAHUTE 0T eMHTENTa B NPOLECca Ha
WATOTBAHS HA (HHANCOBHTE UTYETH CHCTEME 33 BETDCIICH KONTPOT W cHoTeMa 3a VUPAEICHHE HA
PHCKOBE,

INpoarkiskaen yoranosens s npakTuka TPUMECEHHUTE M FOTTHILHHETE OTHETH U@ C& WirTOTBRT LPEUnino 1
CROCAPEMEHHO Ja CC M3NPAAT B VOTAHOBECLUTE cpokeee Ha KOH, BDE u ofwectrenoerra,
AKLHOHCPHTE MMAT BBIMOWHOCT U3 CE JANOIRANT € OTUCTHTE H HA AHTEPHET-CTPaHNUATA i3
ApyHKeCTROTO DUHAHCORNTE OTHETH C8 MIOTBAT chimacHo MCC 1 FLArapekoTO CUCTOBOMHG 1 AaHLYHO
FAROHOLATENCTHO. L o/THIuHHTe DHUAHCOBH GTHETI HOATCHKAT HE 3ATBTRITEISH (usancon oaut, Oanra
CC MBEERLIEA OT [IHILIOMHPAI SKCTISPT-CHET 0RO ZHTE m3dpan o1 OCA, OanTuuaT komure MEBBPIIER
NPETIEAH La NPOUECHTE TI0 (PHHAHCORD OTYMIAHE B HPEATIPHATHETD, CHCTEMHTE 38 KLTPETHCH KOHTPOI H
8 YIIpABASHIIC HE PHCKOBETC W MOKE A4 MPCAUCTABA UPETIOPLEH M UEPATOMEHHE, 13 03 TapaHTHpE
THXHATE SPCKTHEHGCT,

10.16, Hudopyatms 1a npovennTe & MIPABHTEIHATE 1t HATOPHHTE OPraHil IPes GTueTHATa daHaRCOEa
I'0/IHHA,

Ha 03.01.2017 r. Ha wspnHpeio obmo CHOPAHHE HA AKUUOHCPHTE € OCBOBOMCH DT JUMbHHOCT Bacun
Heremmos [ enkor n wsdnpa ma Heroso Macto Hannen Credados Anekcannpos.

Ha | 1052018 r. ua penosuo ropmuwse obwo CHOPAHHE Hit AKTIHOHEPITE € 0CRODOIEH 0T (Lueta Ha
Anpextopute Jobpun Nanves Korer u & widpan Mean Hames Sluep.

INpomereH ¢ HauMEA Ha NpescTaRIHBANE Fa ApyiecTeoTo |, wato [eprama ATanacoma e uzdpana 38
npeacenarel wa U1, 4 Mean Manes Aues za munwaanTeiey THPEKTOR,

Vommen zoxnan 3a gelnoctta 32 2017 rosim
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1017, Wrdopmarim  sa PAIMEPY HA BLIHAIPLKICHHATA, HAIrPaIuTe WHAW 1I073HTE Ha BOEKH il
FICHOBETE Ha YIDABHTENNMTE H Hl KOHTPOINNTE 0PI dlH 28 OTYETHATA (JUHAHCOBA FO/LUIHE. WALLIATEHN OT
CMHTEHTA W HETORW ALUWEPHI IPYACCTBA, HEFABUCHMO OT TOBA, [UTH €3 GITH RKIGHeHY B PAIXOIATE Ha
EMHTCHTA NAN IPOHATHYET 07 patiipetenente Ha NeuanbaTs, BRIoWeaHo:

A NOAYYCHE CYMI B HETBPHYHE BRIAIPAAICUHA,

) yCAORHM WAM  pascpoueny FERILATPAAICHMA,  BLIHIKHAIM  TIPes roaumata, 70pH U ako
BHIUATPEA/ICHHETO C¢ ALIEH KBM M0-KLCEH MOMRLT:

B] CYMa, ORARHMA OT CMUTEHTA UAH HErOBH ALUIEPHE  APVIKCCTBA 33 MAMJAAHC LR MCHCHH,
ODEIETEHNN NPH NCHEHOHRPAHE BT APYIH TONOOHH 00CILIeTEH i

Hnenorere sa Chsera Ha mpexTopire ca HOVIYHABAIM BBIHAIDLKACHUA, © I0AATAIILHTE C& OCHIVPOBKH
nper 2017 r.— 32 xuas nowMeHIO, KakTo cieRa:

Feprasa Aranacosa, Hameanureaey AHpeRTOp 6 X8,

'eprana Arasacosa, wien Coeer na Ampexropn — 8 x.am,

Mian Anes, Hambanureaes aupertop — 10 x.as.

Munena Anexcanmpons, Aupexrop 2a spraks ¢ HuBecTWIOpHTE — & X.IIR.

B

LO.1R, 3a myGuaanTe apymectis - HHOPMAIIAY 38 TPHICKABAHN OT ICHOBETE 1A VAPABHTETHHTE 1 1
KOHTPHO T O, NPOEYPHCTHITS H BHCIUMA PREREOBOICH CBCTAR AKLIHH 13 eMHTEHTE, BETTHTEIHO
AKILHETE, TIPHTEKARAHN OT BCCKEM OT TAX HOOTCI0 W KATD ARPOICHT 0T 8KUHATS 0T BCEKH KAc, KAKTO |
HPEIOCTABEHH HM OT EMUTCHTA OTIUHKM BRPXY HETOHH LEHHW KHIKA - BUA R pasMep ba UeHNHTE R,
BRINY KOHTO CA MHPelcH (MTIHUTE, CHE Ha YUPD@EHARANE HA ONIIHATE, NOKYTTHA LUEHA, AKO HMa 'r'amana,
1 CPOK HA OLLHATE,

Siae Bpoii aapm MpouesT or kanmrana
| l'eprana Kpymora Arasacosa 3030 6.10%
" Hotpur Canves Koaes 16 300 33%

10190 Wadopmauns  sa  meecrante  ua APYMKECTROTO  IOTOBOPEHOCTH  (RKIMOMHTIHO M caen
IPHERROYBANE HA (IMHAHCOBATA TOANHA), B PEIVITAYL HA KOWIO B Ghell NEPHON MOTAT Jid HACTHUAT
HPAMEHH B NPWISMABAHUA OTHOCHTETEH AN aKUHH WM OOITHTaLNH o HACTOMINH AKLUHOHEPH HAK
ORI FHHOHCPH.

He ¢ uapecrna rakasa nadopasats.

1020, Mudopmating sa st cuaednm. AAMHHHCTRATHBHE WK apOHTPKHN OPOWINOACTES, KACACLL
AL EREHI WIH B3CMAHHA HA @MATCHE B pasMep Hali-matko 10 5a oo o CODCTREHUS MY KAIHTAL 4KO
OOLIATE CTORROCT HA 38/UDKSHAR T IIH BISMARNNTY HA CMHTEHTA (10 BCHYKH DOPAIVEAHH HPOH3BOICTRA
HAIxERpas 10 Ha c1o o1 cofersenna My Kalnrran, ce UPE/ICIaBs WHOOPMAIIHA 38 BCAKO NPOH3ROACTED
nooTaeano,

Hama raxuea,

[0L21 TTauun s AMPCKTOPDE 38 BPBR3KM © MHBECTHIOPA, WELOYHICIHO tenedor W oagpec wa
KOPECIOHTC LIS,

Miiena Mpanosa Anexcanaposa , rea: (02 421 9517, anpec: rp. Codmz, v leopr Baiumurron Nel9,
er.l,

Fomnnen Aoxaa 38 Telimoor 3a 2017 romims
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11. /lekaapanus 3a KOpUOPATHBHO YIIPABJAEHHE

11.1. Huopmanus no w.100u, a8, r.1 u 2 oy MK

Onoprioduty Bljrapus MesceveaT Al cnazsa coberpena Hporpada sa 4o0po  KOpuopaiHsis
yvipasicHue B Hefimata  manocr.  [Iporpamara ¢ IOCTROHA  HA  MHTEPHET-CTpaHHiaTa
(www.obinvestiment.cu) Ha APYKECTROTO B CEKIMA JOKVMEHTH | KATO 22 BCAKA FOAMHA € PHAOKEHA KbM
I'camumng PHHAHCOB DTHET,

11.2. Aadopyvauns no @ 100u, a8, 7.3 3HITHEK

ChBCTA HA JAHPERTOPHTE VITPAHEIE GG ROHTPOA BLPRY IIpaeca Ha l.'j'}ﬁHEIHCﬂHﬂ OTYATAHE Ha EMHATCHTA,
{}J,]'lTI-lHH'I KOMIEET Hﬁﬁ,‘[m_‘[ﬂﬂﬂ Mpaeca Ha ft!tlHﬂHL“[}BU OTHHTAHE . W TIPEJOCTABH [TPETOPLEM M
NP UGREHME, 30 Jd C€ TapdiTHP:R HeroRdaT: L'{l'iL‘K'! HHHHCLHEﬁJ‘IH’!HﬂBE E¢EKH1HHDCT‘T‘H HAa H'I:TF]’E'HIHETEI
KOHTPOJIHA CHCEITEMA, Ha CHACTEMATA 34 YIPABASHHE Hd PHOKA M Ha AeHHOCTTA 110 BLIPCLUIIHA OOHT 110
OTHOIHEHAT Hi l‘l]HHHHUUBm'D OTHHTHEHE B IPCITIPEaTHE.

11.3. Hudopmawus no wa100n, anl, 7.4 3MTNLIK

A) B npyvaecTEOTO HAMA THAUUME (PCKM WIR KOCECHH GRIHOHEPHNH YYUacTiA (BKIKOUHTEAHO KOCREHH
AKLHOHEPHH YYACTUA YPe3 THPAMHIATHE CTPYKTYPH W KPRCTOCAHA AKIHOHERHW. YHacTH) M0 cMHChIA
Ha wien 85 o Japerrasa 200H/34/EO,

B Hama tennn KHHKE Ch CTeIHATHH NPaBa Ha KOHTPOL,
B ) Huma orpannvenis BepXY NpaBaTa Ha riac;

I"} CvnnaTa Ha uneHoBeTe Ha CbBeTa Ha ANPCKTOPHTE W NPOMAHA B YCTaga C¢ W3BLPLIEA eAHHCTBEHD OT
ObwoTe crOpanne s aKIHOHEDHTE:

CuBETA L ANPEETOPHTE HMA MPARG CBITACHO AefcTRamug YoTan o CpoK 40 5 ro/ii o1 HPHEMAIETD Ha
FEAMEHEHHETO Ht HACTOMLLS YOTAB, Ja IPHeMa peilicHHA 33 VBETHHABAHE HA KamHWTana Ha ApyRecTBOTO
40 00Uy HoMHHaled pasyep ot 60 000 00000 (leecroecsr MUAMOUA) JAeBd Y4Pe3 WINARAHC HA HOBH
GexHANMYHA MOAMEHHH akun api yerosiera Ha SHTILHK, remodanTeans o ¢ Ued OCHIYpHBALE Ha
HPEBATA HA (IPHTEHKATETHTE Ha KOHBEPTHPYEMH ODJIMICAIMN J1a ce NperspHaT & akimii. Hivenenneto &
Yerasa e npuero ta 14122012 1,

Coeerd wd AMPEKIOPHTE HAMEA TPABO 14 BISMI pelleHUe 3 00paris MIKYIIYEEHE HA AKILH, TAKoRa
pemerne Mome 1a ezeme O61woTo LOPaHue 1 aKIHOHEPHTE

11.4. Mudopyauns uo wr1l0u. aa8, 1.5 3K

,ﬂm-'::".lif.‘.i.‘.TBDTU HMA SALHOCTSHSHHE CNCTEMa Ha YIPARTEHAS CwBET Ha JHPEKTOPHTS, KOITU ¢ CLCTON OT
TP HMA MIEHA.

Couauat komurer wa Onopriowimi brarapia HesecTMeHT Al ce cheToM HAR-MAIKD OT TPHMME WICHE -
ihisHueckn THna ¥ ce w3tupa ot O0woTo CLOPaHKe HA aRIHOHEITTE,

3a ynenose na OAMTIHHAT KOMITCT MOTAT 78 ce 'FiEﬁH}'}aT THLA, KoiTn OTTOBHPAT HE WIHCKBAHHATE HA
sakona. Tesn oDeTORATENCTEA e VCTAHOBARAT © [IHCMOUA JQCKIAPEIHA, DOARICHE 10 Obmoro E'bﬁpﬁllﬁiﬁ
Opedn JaTdatd Ha il'lﬁ-ﬂpi! O BCHEO JTHTIC, HOMBEHAPDaHD 34 "MOEH Ha OOWTHHA KOMHTET.

l.na illi[iJUpMHpH. Crpeti Ha ,'l,IIpt'."-I{T{'!If!HTE' 32 PEIVITATHTE OT HEZABHCHMHAE OIMT, KaTO MOACHABRA (1O
KAKLR HAYHH TOIH OIHT & JONPHHECT] 4 JUCTOBSPUOTTEE Hi (.1}P[llﬂil¢ﬁﬁﬂ'l O DTHMTEHC, KakTO 1 POJSTE 118
QAHTIIH KOMITET # TOYH MROIECS,

Fommumen mokaan g aedaoctra sa 20017 romss
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2. 13 MIBBPLLM TIPECIET HA NE3ABUCHMOCTTA HA BBHUIHIA OIMTOP HA NPCAUPHATHETO B CHOTRETCTRHE ¢
MBHCKRAHINI Hd HOPMATHEHATA YPeaDda M (& OPEncTaBl OUEHKE HE CLIUCPAAHUETO Md MOCHAC/LiNS
FOOHIUIEH JIOKIAL S8 MPORPAUHOCT , IyDIHKYBEH ¢ 0aHTOpa;

3.pace NPOMIHECE N0 TOTOROPA 38 HIBBPITRALC 11a HeZaRHCHM l]'}HHELHC-OH CUHT OPETH CRIYBaAHS D MY,

4.8 H30ade NPeHopLER 38 WI00P lid PErHCTPHPAN OANTOP, KOWIO 14 HIFLPII He3asueuM (pHHAHCOR
QAT HA NPEANPHATHETE,

L‘I_.I'IFIH HEDOXANMOCT JIa olCLaH © AHTOPY. 3alNaxHTe 38 UETDBATA HESABHCHMOOT W a3 ApepienMe
HPEAE3HN MEPRN $8 HAMANABAHC HA TCIH 3ammaxH NP YCTORNNTE , IOCOYCHH B S4KOHa,

6. na yeejowmsama Komucusra sa nyGmmen uasop Han PEUHCTPHPAHNTE OOUTOPH 33 BCAKO JIAUeHD
0100pChue, CBBPAAHD C ACiIHOCTTA HA OUMTOPA MO PCAA 1H JaKoHa:

7.8 oTHere DeliHOCTT 1 Ipea 0FMOTo CHOPAHIE HA AKLMOHEPHTE BEIHERK T IILHG,

5. a8 NpeACTaBi QoK A sa meifHociia on npen KoMUcHATa 38 nvosdies HAA30p HaIl perucTpHpaniie
GANTOPH B 3aKOHOBMY  cpok. M3doput Ha eRemen oawrop wa “ONOPTIOHMTH BBIILAPHA
MHBECTMBHT™ AJl me ¢e ochiecTsisa Bh3 OCHOBE Ha Mpeliopbka OT CrpaHa Ha oprada,
OCLUSCTRARAINT (DYUKLMHTE HA OAHTEH KOMITEL, KOHTO, B CLUTBETCTEHE W MANCKBAHMATA ta 311DH, e

MO RIGEN d8 ce 1.:'1’:“6[!-‘.1.’_‘.‘3321 H Ja Npriara poTamaoiiEg MPHHIAL 10 OTHOIICHME Ha NpeAaraHaTe
HOBH OAHTOPH Ha JPYHECTROTO.

LL5. Hupopmanus no wi100n, an8, .6 3UMNHE

HancknannaTa He ce npwmarat enraacio wi 100w, 4,12, Tsii karo APYKECTROTO € MATKO TIPCANPUATHE
{cwrm um. |9, a3 ot 30),

28 Mapt 2018 1,
Codun

Hanwanmreaen anpexio

Faypsinren aosnan sa agitmocrra za 20| 7 romeua
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HOKTAT HA HE3ABHCHMHA OJHTOP

DuruancoBit 0709eTH K1 31 ackemnpi 2017 rotusa



OHOPTIONHTH EBATAPHA HHBECTMLHT AH

HAOKTIAN HA HESABHCHMHA OJHTOP

o

AKUHOHCPHTE HA

Onoprwnnrn bearapus Husecrmsar AL
rp. Codpun

Hoxaan ornwocno oanra va punancoBus oTue

MucHue

Huie uspbpmxye o/t 1 NPUAGKEHHS |OAMINeH (AFAHCOB OTYET Ha Onoprounrn Brarapus
Huseervnur AJL (UpymecTeono), koiro BEAKOMES 0T4ET 33 GHHAHCOROTO CLCTOSHHE KBM 31 AEKEMEPH
2017 roauna. oTvet 3a newanara vk zarybata w apyrig BecoGXBaTeH JOX07, OTYeT 4 OpOMEHUTE B
COOUTBEHUA Kaliia) W OTHET 38 NApHaiiMTe NOTONH 33 To/MHaTA, IARBPINEALL HA TA3IW AT, KAKTO H
NOACHHTETHITC [IPUACKEHHS KLY (HMHAHCOBHA O14¢1, CLOBDHANIM W OODOLWISHO OHOBECTABAHE Ha
CBLUSCTREHMITE CHETOBOAHNT NOMMTHEY, NREACTARCHN Wt CTR. 0T 26 10 41,

o Hawe MueHHe, IPHIOKEHINT roauiued QRHAHCOB OTHET NPEICTABA  AOCTOBEPHO, BBED BCHIYRH
CHUIECTRENN HCHIERTH, (DUHAHCOBOTO ChCToMHNe Ha [pyvikecTsoro wem 31 Jexkemaspu 2017 roguna w
HErOBHTE HHAHCORK PE3VITATH 01 (efitlocTTa 0 TapHUITe My TOTOIN 38 rOAMHATA. 3a8 hpPLUBAIIA HA
T2 JaTa, B CLOTBETCTRHE ¢ MEKIVHAPOAHWTE CHCTOBOIHH CTAHUADTH, NPHETH 33 UDIIGKEHHE
Feponefickns ez (EC),

biasa 3a mapaissane na MECHNE

Hite m3pspiumxse HAWd OANT B CROTBETCTRAC © MescayHaponunte oauTopekn cranmapi (MOC),
Hanmsre oTroBOpHOCTH CLIVIACHD TE3W CTAIIAPTH C& OMACAHN JOMBAHNTEIHO B pazgema 01 HELHA
AvKAn |, Omzoseprocmu wa odumopa sg oduma 1 gunancosun omaem . Hiue cMe HE3aBRCHME 01
JIpYHECTBOTO B CROTRCICIBME ¢ ETHMHAN Koseke Ha NMPoQecHONATHITE cueloBoanTend Ha CLbeta 2a
MERIYHAPOANN CTRHIAPTH MO ¢THKa 3a cueTonoantean (Komexea s CMCEC), saeano ¢ eThulare
H3HCKBAHUA Ha 3AKOHA 38 HeSABHCHMHA (utancos ogut (3HPO), npuaomimvy 1o OTHOMEHHE 1A HALTHS
QAT Ha (PHUAHCOBIA (VIUCT i BLITAPHA, K&T0 1ie HATBIHIXME M HALIHTE JPYIH STHIHN 01 DBROPHOCTH B
CROTHCTCTBHE C WikckBauuaTa Ha 3HPO n Komexca nma CMCEC. Hue cuwrame, ue ommopekute
AUKAIATEACTRA, NAYHEHH OT HAC, C4 J0CTATRYHH H YMECTHH, 34 14 0cHTypsT Haia 34 HAIETO MHEHHE.

Kaomosn oanmopeks Briipocs

Ko40eH 0ARTOPCKY BBIPOCH C4 Te3H BROPOCH, KOMTO CBIIACHO HALLTA npodecHoHania npeuelsa ca
OHAN C HAN-rOIAMA FHANHMOCT TP OANTA HA (BUHIHCOBHA (T4ET 34 TEKYITMY 11EPHOT,

Tesn BLOPOCH ca pasriedaHd Kalo WiCT OT HAUMA OOMT HA (MUAHCOBWA OT4YET KATO 1BU0 |
(PUPMHPAHETO 114 HAWETO MHCHIE OTHOCHD HETO, KATO HHE He TIPSIOCTABIME OT/1CIHO MHCHIE OTHOCHG
TC3H BLIPOCH,

Hie mpeiennxve, se HAME KILOHOBH OJMTOPCKN BLNPOCH, KOMTO 48 OBIAT KOMYHWEHPAI B Has
JOKIan,

Dusancosi oracTi kM 31 seremspn 2017 rosa



OHOPTIOHHTH ERITAPHA HHEECTMLHT A4

Jpyra nudopManng, patiniga oT QHHAHCOBAR 0TYET H OTHTOPCKANA IOKIA]1 HLPXY HETD

PLEOBOACTROTO HOCH OTTOBOPHOCT 38 Apyrata dhdopmans, Jdpyrata nHgopMatig ce CRCTON 07 JUKIEHL
38 ."[fﬁHOC'I’TTEl H ,'IﬁK.TIalr‘.iEiT.I.HSl 38 Kt’!pl‘f'&pﬂ‘mﬁﬂﬁ }'IT]?E[B."IEHT-IC‘-‘ W3rOTREHH OT PEROBOIOCTEOTO ChIMacH
l'JE'rJH,Li CEAMA Y] Bﬁﬁﬂllﬁ 34 CULTOBOUACTEOTY, RO HE BKINOYBS l.t!HHElHL'E}BHH OTUET W HAUTHHS Ol IZUFIL‘.KH
ACKAA, BRRXY HETO, KOATO NOAVTIRME TIPETH JATATA HA HAHY O TOPCKEH JORTA.

HameTto mMHeHMe 0THOCHO (MHMHAHCOBHA OTYET He OOXBALNA PYTATA WHOOPMAIMA 0 HHE HE WIPAIABAME
KAKBATO ¥ a4 e I.TJIU-FMH Ha 3aETHYEHNE 38 L!HF}']]HDGT OTHOCHO HEd, OCREH aKkd HE ¢ HIPHYHY NOCOYMEHD B
JUCHOTECEE HHCH 0 CTEHEHTA, 0 KOHTO B 10COYeHD,

Bin Hp'h’-m:i C Halyd OTHT HAa fl'iHHﬁHCﬂP-IhI TSt , HatiaTi UI'I!'L'I!!-DPU.UE;T ce UbCTOH B TDRE 1A l'I!’}I.')LIC”I‘C’.'ﬂ
."ll‘r}'F}]TE H Hfhﬂph-!lﬂ] IHaE W OO TOIHW HAYWH 73 ITFE!I,EHI.I.".I JIAaIH Ta3H ;'J.j'.'f}"l'-fi H.il{bU]JMEILLHH € B ChUIECTEREHO
HECLUOTBCTUTERE € Li]l*}HEiHL‘UEi!.H JIHET HAOH © HALTHTE NOTHAHWAA, F'ITIH,"[{'.IEHT'H T B]fﬁf.‘:‘l-ltﬂ Ha OOHTa, WA 1o
MAPYE HEYHHH (LR TR N TG ol B - Ch TR CLUICCT RS HHDEBEILII JOKIAABAHE,

B C.’]}'Liaﬁ 4e Ha ﬁ:—H‘dTH Ha }}ﬂﬁﬁTHTE'L. EQARTO Chie HEB’BPTTHL‘IH, HHC MOCTUCIEEM J0 JaiK4eHe, 4e ¢
THEIHUS CLUISCTBeLIIO litl]pﬁulﬂlliﬂ JOKIAIBaHE B TasH Avra HHI‘!]-D}"FMEIII’TH, OT HaC C¢ HIMCKBA a4
Jokaansame Toan gaxt.

Hamavie KaKeo 14 JORMAARAME B TORL OTHOICHHE,

D'!TI}BI}F-HD(’TH HA FeROEGICTERTD B JIHBATE, HaTopapenn ¢ ofmo YOpaBJacHHE 34 'IPIIHftHCI]H-HH
or4er

P}-KUHCI,-'I,C THEFID Hi ,.r:—J_p}'HEL‘Ci'E{‘J'Ii'U HOCH OTIOBODHOCT 34 HITOTEBAHETD H J0CTOBCPHOTO NPCHCTARNNC Ha
TiH LiJ‘IillEillEUB oT4eT B ¢hoTBeTCTRHE o MCC, MPHETH 33 MpHACEEHRE R EC u 33 takasa cucresa 3a
BBLTPELIEH KOHTPOM, RAKBATO FREOROACTROTO OTIPHEICHA KaTo IIL‘UﬁKUJIHMH 34 QCHTYPABAHS HAFOTBAHCTO
Hi fplllliﬂiti.!]t]ri UIHETH, KOHTO HE ChALDAGT CLhINCCTBEBEHH HENPABHIHH OTHHTAHHA, HCIABHCHMO Ja/iH
AL ALRH 8 118 W3MAME HITH rpeiki,

ﬂpn HATO TEMHE 1 inHIHIIIJ{‘.IHHH OTHET PEROBOACTEOTO HOCH OTrOBOPHOCT 338 OICHABANE CHOCODHOCTTA
i ,Hp}')li!.’ﬂ."l’l!ﬂ'l'u Lt MPOTTAH T8 'Lb:v'ElICLI:HGI-I'IinB KaTO JeficTeag NPCpusTne, OHOBECTABAHKH, KOTaTo
TEd @ TPHIGRHMO,  FhiIpOCH, CHBP3ANK © ApeanoisReHHET) 38 AelicTRAMTO HPeIpUETHeE  H
WAIEBAHKH CHeTOBOIHATA Daza HA OCHOBATA HA TTRETTOIR S H S 10 33 JeicTBamg MPpEITTPHATHE, OCBCH
ARk PREGROJCTROTO HE BBAHAMUDENRA A4 ORERATAD® J’.l]J}.’H{EC'I'BCFTU HITH O3 TIPEVCTEHORN AeitiocTra MYy,
HIH KO PLKOBOACTREOTO HA MPAKTHEL HAME JPYTA ATTEPHATHRA, OCECH J1A HOCTLIH 00 TO3H HAYIH,

Jnuara, nartosapeny ¢ 0DILO YNPagIeHHe, HOCAT OTTOBOPHOCT 33 OCHUICCTRABAHETO HA HAZ3Op Haj
ppougca no PHHANCOB0 oTYHTaRS Ha pyvikecTRoTo,

UTI’DBG!]IH}E‘TH Ha 0JHTOPA 34 (UINTA Na llﬂlfﬁt!li:ﬂﬁllil oTqeT

Hawmre uean ca aa Iy HHM PA3YMHA CTENEH HA CHEYPHOCT OTHOCHD TOBA JamN E‘“ﬂ-!ﬂHCﬁBHH'J ryey
RaTo HAAG HE ¢hIbPiKd ChINECTRCHE HCTIPABMAHK OTYHTHHNAR, HEIABHCHMO JATH TR A1 C& Ha HaManma
HITH Feiiika, W A JsiaiacM OOHTOPCKH  J0RTan, KONTO @ BRIOYBY  HALLETO GARTOPCRD MHCHKE,
Pii-’i}'.‘v‘lllﬂTﬁ CTEMEH He CHIVPHOCT € BITCOKA CICHCH i CHIVPHOCT, HO He € TapaHlius, Y& OINT, HIBLPIIeH
8 ¢woTBeTeTEHe ¢ MOC. supary e pa3kpHBa CLIOSCTECHD HETPRRAIHD OTHHTAHE, KOTATO TakoE:d
CRINCCTRY B, HCTIFHBH.:IUH OTHHTAHHA MOTAT da BRIHWKHAT B PEIYATAT Ha HIMAMAE HIN IPCLIKa H o
CUMTRET 38 CLIMECTBEHH, aKd DH MOFI0 pasyvMHO A8 o¢ OYaKBE, Y2 T, caMOCTONICIHO HIH KaTo
CEBRYITHOCT, OHXE MOTIIH 8 OK8#al BAHALHE EBEXY HEOHOMWUCCRITC DOLWEHHA HA ITGTWGH'I'EJIIH'E,
RIEMAHN BRI OCHOBA Hy TOsH d}HHﬂHL'DB OTHET.

Karo dact ov oanta 8 esoteetcrere ¢ MOC, Are wionssame npodecHoRATHE NPELCHKA 1 3anazsame
MPOEECHOHATEH CRENTHIMIEM 1O BPeMe Hd ueaus oant. Hue cwuio Taka:

=HIen I-iLiJHllIIpHME Ho OUCHARAME PHCKORCTC 01 CLIUECTBEHH HEMNPABWINH OTYHTAHHA BLE
fl'I-HHE.HCﬁHHH OTUCT, HEIABMCHMO A80H JhTCHANH ¢ HI. HIMaMa WIH Fpenrksa, ]"lii.'ipaﬁli_'l'IBﬂ_ME H
HATTRIHARAME GANTORCKH TIPOUESYDH B OTTOBOPD HA TERH PHCKOGRS M [IOJVYHaBaMe OARTORCKH

Pupancosn ordeTh Kha 3| nexemepn 2017 roowHa
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AOKAZATCICTRA, KOTTO 118 ¢4 A0CTATEYHE W YMECTHH, 34 118 OCHLYDPHT Gasa 3a HAMEeTO Miteuue. PuckhsT Aa
HE EFI:,I]E PAZKPHTO ChIMECTRSTIO IR0 UT'—lHTEiH'E, KOCTO € PeIVIITaT OT WiIMaMid, € HO-BHCOK,
OTROIKGTO PUCKE 01 ChIUECTBEHO HEMPABHITHO OTYMIHHE, KOETO € PesvaTar or FpeLIka. Tei Kato
WIMAMATE MO T8 BRATOUNA  (aiilo CHODazZYMABAHC, Tt!&.ﬂll[ii{blﬂ.llipﬂllf.‘-. OpeTHAMCPEHH  IPOTYCKH.
HEHBICHHA 38 BLBSHIAHE HA QOHTORE B Sﬂﬁlﬂ'}'ﬁﬂCllllﬁ. KakTo | HPEHCEPCI'B&.':J.E HITH AchWEAaNe Ha
RETRCTITHHA KOITTROL,

-MDAVHARAME PA3OUPANE 33 BLTPEWHAR KOHTPO, AMAUL OTHOLIEHHE KBM OJUATS, 34 aa paspaboTAM
GAHTOPCKI NPOUEAYPH, KOWTO & C4 MOANOUMIIM 1PH KOHKPETHHTE OOCTOSTENCTBA, HO Me ¢ Uel
MAPA3IRBAHE HA MICITHE OTHOCHO BQ)eKTHBHOCTTA Ha BETPELIIMS KouTpon Ha Jlpyikecinoro,

-OLUEHARAME VMECTHOCTTA 113 MUIIBAHNATE CTETORCTHN NOIHTHEN B PATYMHOCTTA A CUETOBOIHHTE
TPHOTHINTENHN OUCHKN 1 CEBP3AHHTE ¢ TAX OTIORSCTHRALLMA, HATIPAREHH 0T PLKOROACTBOTO.

-AOCTHTAME 0 38KIKYCHHE UTHOCHO YMECTHOCTTA Hia H3LOIEBANE OT CTPAHA HA PLKOBOICTEOTO HA
CHETOBOAHATA Oa%a HA OCHOBATA HA MPEANONGKENHETO 38 ASHCTRANIO LPEANPUSTHE W, Ha Gasara Ha
NOAYHERNTE OMMTOPCKH IOKAIXTRACTEL. OTHOCHD TOBA [MAdM © HATHIIE CLIUCCTBEHA HECHTYPHOCL,
OTHACALLA CE OO0 CHOMTHA HAH YCIOBRMY, KOHTO DHXA MOTITH 18 I0POSAT SHAYHTETHH CLMIEHHA OTHOCHD
CNCOOHOCTTA Ha JIpyiRecBoTo da NPOIRIAN A8 Gy IKUHOHHPA KaTO JCHACTBALLO NPEANPHATHE, AKD Lie
AOCTHTHEM [0 3AKTIOUCHNC, 4¢ ¢ HUTHIE CBINECTBCHA HECHIVPHOCT, 0T HAC ¢C M3IMCKBA 3 MPHRJICYEM
BHUMAHWE B OZUTOPCKHA ©H JIOKTA] KbM CEBPIMHHTE € TAM HECHIVPHOCT ONORCCTYBAUMS BLE
(HHAHCOBHA OTHET W B CAVYAD 4u 1esH ONOBECTABANNS Ca HCAUCKBATHH, 14 MOIMBHUMPAME MHEHWETO
cit. Hammwre 3@KU0MEHHA C€ OCHORABAT HA OJAMTOPCKMTE IOKAIATEICIBA, LOAYHEHH A0 Jaiaid ua
CANTOPCKMS HH JOKRAT. BRACIIN CLOMTHA MM YETORNE 00AYE MOIaT 2a cTadat npuanis lpyxeeTaoTo
78 NPEVETRHORH DYHELHOHHPAHETO CH KaTa JICHC TRAILG OpeanpHaTHe.

-ULCHABAME  UAAOCTHOTO  (IPCACTapmile, CTPYKTYpa o Chiupkauue Ha (MHAHCOBMS OTHET,
BEHOUHTETHO ONMORCCIHBANNATA, M Jand DHHAHCOBMAT OTYET NPEICTABA OCHOBOLIOIAMALIATE 33 HEro
CIICIIKH M CLOWTHA 110 HAYHH, KOHTO ROCTHIE JOCTOBEPHO NPEICTARAHC,

Hue ROMYHHEADAMCE © JHLUATH, HATOBAPEHW C oD VIPaBACHHE, Hapell ¢ OUTAHATHTE BhIPOCH,
TUETAHH P M OUXBAT H BpeMe Ha HiIlThIHCHRAS HE O0OATE H ChU[CCIBCHMTE KOHCTATAIMH o1 OaMTa,
BETHMMHTEIHO ChIICCTECHE HCAOCTATBUN BRE BRTPCIIHMSE KOMTPOI, KOHTO “.'-'ICII'['HL]JHLLH]]E.ME M BpesMe
Hid H3EBRLIBAHHA OT HAC OJTHT.

Hue npeaocraname CHIG Taka Ha JIMLATA, HATOBAPEHW ¢ OG0 YOPAaBISHHE, WIABICHHE, H€ CMe
MSIThIHHAN TIPATOKHMUTE CTHHIN HIUCKBAHMS BBE BPRIKA ¢ HESABUCHMOCTTA W UC LI¢ KOMVHHKHpaME ¢
TAX BCHYKH RIAMMOOTHOWICUUA # APYTH BREOPOCH, KOMTO GHXA MOTTH PRiyMHO da OBAAT Pasricicianm
RATO WMall OTHOIIEHHE KbM HESZRMCHMOCTTA HM, & KOT8T0 ¢ UMUIOKHMO. N CRLPIALMTE C TORA
HPEILIAIHE MEPKH

Cpen BEUPOCHTE, KOMYHHKHPULH ¢ JHLATA, HATOBAPCHH ¢ ODWIO YIPARICHHE, Hue OTIPEAETIHME T¢3H
BRIPOCH, KOUTO ¢ DHIN ¢ HAR-TOMAME THASHMOCT NPW OAHTA Ha (MHAHCOBHA OTUET 38 TeKVLILHA mepioi
W OROMTO CAISADBATENHO ¢ KAIOYOBH OIHTOPCKH BROpocH. Hue omuceame 1esw BENPOCH B LawMA
OLHTOPCRH JIOKAAL, OCBEH B CAYVHAWTE, B KOMIU 38KOH WIW HOPMATHBHA YPEADA WLINPENATCTRA
MYGAHYHOTO GUOBECTABAHE HA WHJOPMALHA 33 TO3H BRIPOC WIH KOTAETO, B WIKHOMHTETHO peaKy
CITywian, Hite PeLIM, [€ JaIeH BhIpoc e caedBa Ja 0hWiIc KOMYHHKHPAH B HAlUMY A0KIa7, TA karo 6u
MUIUIO PasyMHEO Tl CC OuAKBA, Y€ HEDNAroNpPHEIINIE TOCTEICTRAA 01 TOBa AeHCTRHC DMXA HATENIIIIN
METRATE OT 1/1¢/10a TOUKa Ha 00TISCTRCHNE UHTEPSC OT TEIH KOMYHHKALIHT,

PurEHcoBY Ol4et kum 31 gexemepn 2017 roanna
&
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Jokaat 8RB BPL3KA € APYIH JUKOHOBH # PEryJaTopiy WIHCKBARNWS

Avmwanumenny #sapoci, KOuma ROCmasam o ooagoeane JRoNBM 0 CUERIso0cmeoni i
JAKOHBI 36 AV IS HOMO APeo azaiie 10 e KHitica

B 1onmiHeHWe HA HAIIMTEC OTIOBOPHOCTH W ADKIANRANC cwluacuo MOC, onHeann to-rope & pasiena
Spvea unghopyayus, pasiuuna om  QuRaHcosis Omyem i 00umoperist dokiad sbpXy HeRo" 1o
OTHOLWICHHE Hit JOKNATA 38 TeHHOCTTA B ACKAapaliusTa 32 KOPTIOPATHBHO YITPABRAEHHE, HUE HITLIHNXME
W TpONEAVpiTe, fodasenn KbM wanckeanute 1o MOC, cwroacko  Yiasauusra sa npofecHouamaTa
OPriHisalEg HA JTHICIOMHPEHING CRCUEPT-CHETOROTHTENN W PErHCTPUPARNTE QiMIopH B Buarapus

Mucrinyr na amisovupanure exkcnepr-cuetososnreny (MAEC), yvisepoean ot Helinms Vipasurenen
ceBeT. le Npoleaypl  RacauT NPOBEPKA 33 HANMYHETO, KaKTO W NPOBEPKH  HA fopmata n
ChIULPAANHETO Ha TA3W JPYTA HAGOPMALKE ¢ LeT 1a B TOANOMOUHAET BBB OPMUPAHe [ CTAHORNITA
OTHOCHD TOBA JI&7H APVI#TA HHMOPMAUHS RKTIOURE OUOBEUTABAHIATA W IOKIAABAHHATA, TPCABHACHN B
laasa ceama o7 3aKoHa 3a CYCTOBOACTBOIO W B 33KOHA 33 [yGAMMHOTO NPETIAIANE HA LEHHN KM,
(e 100w, an. 10 o1 SHTILK 2xe epe3ka ¢ wi, 1000, an. 8, 7. 3 i 4 or 3TTILK), npracsumi s bunarapms.

Cantistaie gve spnaka ¢ v 37 an 6 om SaxoHd 30 cUemocoocmeono
Ha DazaTa Ha M3RBPIISHNTE NPOUSTYPH, HANCTO CTRHOBHILE €, Je!

a) HudopmanisTa, sriioYens B J0KTATa 38 IeRHocTTa 33 HAaHcOBaTd FOLHHA, 38 KONTO ¢ HIrOTEEH
(PHERICOBHAT OTHET. CHOTHCTCTRA Ha HHAHCORHA OTuYeT.

0) HoknansT 3a MefiHOC)Td ¢ HICOTBEH B CHOTRETCIEME ¢ MAHCKBaHHATA na | iasa CeamMa oT Jakomi 39
CHETORMACTROTO B Ha ¥A. [UO(R), an. 7 o1 3akoua 3a nvorHTHO IO HpLATArAHE HA 1ICHITH KHMEEA.

i) B nexnapanmaTa 33 KOPHOPATHBHO YOpPaRAeHHE 44 (BHHAHCOBATE FOJIMHE, 3 KOATO € WIrOTBEN
hMHAHCOBMAT OTUCI, € NPEICTABSHA MINCKBaM#TA ChracHo [ hasa ceaMma of 3akoua  3a
cactoRoACIBOTO W oA, 100 (r), an. 8§ o1 Saxoua za Y OHHHOTO NMPETaraie Ha LUeHHM KHIDKS
nupopsanEs.

Cmanostge sve apayea © wi. 100(), av, 10, swe appaa o wy, M, an & m3 u 4 om Jaxoda o
AVLIL RPECVIASONE N WERN KNG

Ha Gaza Ha napnpuieinie npoueaypy » ia npiudoSHTOTO NoAnamane W pasdupane na aeifocTra Ha
NPCANPUSTHETO H CPEeaTa, B KOATO TO padoTH, [0 4UIE MHEHWE, OHHCAHHETO HA OCHOBUHTE
XUPAKTEPHCTHRH Ha CHCTEMHTE 33 BETPEIICH KOUTPOO M YIPABICHNC LA DUCKE HA NPCANPHATHETO BLE
BPEIKA © TIPOHECH 1A (PUHAHCOBO OTHITANE, KOETO € YACT OF J0KIaa 3a AeiHOCTia (KATD eNleMeH oT
CLALPHAHHETO Ha TEKIADALMATA 30 KOPHOPATHRHO yupasieHne) w nHgopmaussTa mo wi, 10, naparpad
L, Gyxeu "8", ", Ve, 9" "w" ot Jlapektisa 2004/25/EO wa Espoueiickus mapaasent ¥ #a CRRETA OT
21 aupua 2004 TOZHAR, OTHOCHO NPELTOREHIDITA 34 HOLTBIARE, HE ChALKAT CTVMAH 4 CHLIECTREHO
HENPABMIHD OKARABANE,

Honvanuwmeno doradeane omuaocno 0O Ha IUHANCO8IR GINEN Ebi apnara ¢ wa. 100, a1, 4,
. 3 o 3awoni d gy GTHENGID Hpedaazane Na Hennu K1

Hanstenue sve aprasa ¢ wi 100G, ar 4, m: 3, 6. 6" om 3axoua sa nvGnummn RPeQId2ane wil et
KNG

Hudiopmanisg oTHOCHD CAeIKHTE. Che CREPIEUN JUHA € OUcDecTeHa B 1. 15 or Hprnomenieta wam
thunanconmn oraer. Ha faza na wzsepmesrte o1 nage OAHTOPCKH UPOLETYPH BEPXY CASTKHTE b
CHLFIANH JTHOS KATO Yacy o EWHA O7AT Ha LI.}_{»llJ.EiHCDBHSI OTHET KATO WATQ, A¢ ¢4 HH CTAHAIM MIBeCTHH
thawrn, odcToaTencrsa uaM Apyra wbopMauns, Ha Gasa Ha KOWTO Jia HATIPABRHM A 0HSHTE, e
CACIKHTE Cho CEBRPIEHN JHld HE ca ONOReCTeHH B TIPS TR q}HHﬂHCL‘rI} OTHET 33 rodHHaTa.
sarkpuBaiEa 1a 31 gexemepu 2017 roawHa, BLE BCHMKH CRITICCTHEHN ACTIEKTH, B CBOTEEICTBHE C
ninckBanuuta va MCC 24 | Onosecmseane na canpzant duya™. Pesyorratate o1 uawwre onmropekm
HPONSIYPH WLPXY CABTKATE Che CHLPIAHE THLA Ca PR3lIeIaH OT HAC B KOHTEKCTa Ha (PopMHpaHCIO Ha

rHaHCOB; trveTH KM 3 | pesesapn 201 7 romEHa
149
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HAMETH MHEHHC OTHOCHO IL]?H]HHI{.'J_}IBHH OTHET KATO [0, 8 UE © Uen WIpasaBate la OTAETHD MACHHE
BLPXY COCIKUTE ChEC CELDIAHH JIHLE,

Hassaenuie av6 apuaxa cun 100, ar 4, m. 3. 6. & om Jakona s aydmemomo apeoiarane 1 yenn
RO

Hamupre OTTOROPHOCTH 38 QAMT Ha GUHAHCOBHA OTHET KATO L0, GITHCEHNA B PATILIA HA HAIIHA TOKIE
WOMEOBUPROCIN. Ha odumopa sa ooumtd i uranicosen. omvent’”, BXTIOUBAT ONCUMBAHE IATH
(PHHAHCORHST OTYCT NPEACTABA CHILECTBEHNTE CIETKH # CLONIHA 10 HAWIH, KO0 0CTHTE T0CTORSPIO
npeicrapane. Ha Gaza Ha WIEBPIICHWIC 01 HAC OAMTOPCKH NPOLCAYPH BBPXY CRINCCIBEHUTE CIETKH,
CCROBOMONAIALLY 8 (HEAHCORMA OTYET 33 TOAMNaTA, 3ukpuRala Ha 31 sexemspn 2017 roanua, e ca
LML CTAHATH W3BECTHW (AKTH, 0OCTONTEACTBA WITH ApYTa MAdopmauss, HA 0a3a Ha KOHTO Aa HANpaBuM
HRAKUCHME, He 8 HATHIE CHYYaH HE CLUIECTBEHD HEMDCTORUPHO NPEICTABAHEC W ONOBECTABAHE B
CLOTBETCTBHE C ApHICHHMITe wsneksannd Ha MOC, npaern sa npanowenne g Esponefickms cnios.
PeaynTanivee 01T ualinTe OIMTOPCKH OPOUSAYPH BBPXY CHINECTRCHHTE 33 MHAHCOBIN OTMET CIeTKn |
culuTHg Ha JIPYRCCTROTO Ca PAIFIeTanii 0T HAC B KOHTERETAa Ha DOPMMPUHETO HA HAINCIO MHEHHE
OTHOCHO (DMUBICORIA OTHET KATO IBUI0, 8 HE © 1167 WIPA3ABANC HA OTACTHO MHEHME BBRDXY 1¢3m
CBIUIECTREHN CALIKH,

Aokaaoeane cvziracno ua. 10 om Pezaavenm (EC) Ne 537 / 2014 616 6puisa ¢ usuckeaniama na w.i,
39 om 3akena za nesqeuCHMEA unancos odum

CLINACHD HIHCKBAHAATA HA FaKOUA 24 HEIABHCHMI (MIIANCOB OOAT BEB spiaka ¢ 40. 10 or Peraasent
(EC) Ne 537 /2014, nine 40KA3I88ME TOMISIHICIEAHO H H3T0ReHaTa no-a0ay WHGOPMaLE,

Oauropexo apyikeeiso ATA Konevar OOJ1 ¢ uaisatiesn 3a saib/kHTencH CUIHIOP Ha (HAGHCOBIN
OTHET 34 10Annard, JaRspiuBama Aa 31 ackemepn 2017 pa Ouoprionwtin Brarapasn Husectmuir AL
(Jlpyaeernoro) or O6moro enbpanue Ha pywectsoro, nposeeso ka 11 sait 2017 rouua, 2a neprox
07 eana roanHa. OANTapekusT aHFamHMER T ¢ noer ¢ 1IHEMO 38 npuemane Ha OIMTOPCKY aHTAKIMCIT 0T
13 (pespvapit 2018 rositua,

OOHTRT 1 puuaHCOBMA OTYET 33 1OUMHATE, JaREpIIBaLIa Ha 3] Aeremuepy 2017 roavna ua ApysecTroro
UPCACTABIARE TIETH [ILASH HEMPEKBCHAT AUIMKHMEHT 38 SaULIAKHTENEH OMUT Ha TORA APEUPHNTHE,
HARHPUICH OT Hac.

IMormupacaasame, e HIPaseHOTO OT HAC OAHTOPCKO MHEHNE ¢ B CLOTBETCTEHE ¢ AONBIHHTETHIA avKTag,
NpefcTabeH Hit OMHTHHA KOMHTET na Upy#ecTsoro, chroacHo winckeanmsta Ha wi, 60 or 3axoHa 3a
HCSaR UG MMMA DHHEHCOR QANT,

Horeepaciasase, 4e HE CME HPEAOCTABATH T0COYCHHTE B 91, 64 01 JaKoHE 38 HESABRMCHMIA (punarcos
OUNT 'iHﬁ]JﬂHEHH YCAVIH HIBBLH OOHATA.

MoTsupiaasanie, Y¢ 1pH HIBLPITBANCTO Ha OIWTA CMe 3ANA3ANN CHOSTR HE3ARHCHMOCT CApAMD
HpvaecTtroTo.

J3a nepuoaa, 3a Koo ce oTHacH HIBLLLE, OF HAC 3aTRTANTCICH OOHT, OCBSH OOHTA, HHE HE CMe
HPeIOCTARHIH _-J,p}"l'l-i YEIYTH HA /}IF}EKECT T, KOHTO HE C3 OCOYeHH B JIOKIAAR %4 NeHHOoCTTAa HJH
t}ml-u'mcnam OTYEeT HA ilp}-':icr:::'rﬂ

Pajdoceera Beceannopar- /

Perticmpnpan oddmao, -
ecucingrupan ogil o
VYapaaumen s i |

e

28 mapr 2018
Cinlimn

AhanancoB et weM 31 aesesapn 2017 rogana




ONOPTIOHHTH EbANAPHS HHBECTMBHT AT
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KbM 31 TEKEMBPH 2017 rogmiiA

DHHANCORN OTHTTH Kbt 31 aekesEpn 2017 rogana



CHIOPTIOHHTH BBJANAPHA HIBECTHBHT A

OTUET 3A NMEYAJBNUTE WIW 3ATYBUTE H JIPYT' U BCEOBXBATEH JI0X0/1
18 TOAMHAATA, NIPHKI0YBAMA 0a 31 jexeMBpH 2017

Mpuioscenue 31 nexemepn 31 aeReMnBpn

Ap 2017 216

X1, B, KL B

(HHANCORK IPHXOLN 3 6l 31

(PHHAHCOEN PATNOIH 5 (21 (17)

(nepaliiRAN Pazxomil i (66) {58}

[Meuwanha/(zarydia) 0T oNcpaTHBHNA AeHHOCT (36) (44)

Menantn/(3aryin) oT GUHANCORH AKTHEMN,

ABPANIN 32 TRPIYBaIE (7} 9

Paxoau/(NPAXGIH) 0T JaEK 7 - -
O BeeoliNEaTeH J0X0M 33 FOHEATI, HeT0 07T

AAN BN (43) (35)

Joxoa ua axuma (1esa) i (0.05) (0.7

Tesu dunanconn o1ern ¢a o1oipenn 01 HMETO HA Onoprionuta brarapus Husecrmuut All ort
n ' | "'| K
| f T ' I..'. .i'._ :. :
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I{eﬁ - K lﬂi]]l.'-h ns EOOI-
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—
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Perner pau mp\]‘,ﬁ} A‘E”HLYI GL‘:\L-/

01 A ancyvar O0/1 “\"-:_____..-—-———-"-f""x

(Mpuacaennsta or crpannia 26 10 crpasnug 41 ca nepasiena TacT 0T ChIbKAHRCTO HA TEIH
ununcosn orueru)

dyHancony oTaeTH koM 3| sexemepi 20T rommng



OHOPTIOHHTH EBATAPHA HHBECTMBITT AN

OTUET 3A ®UHAHCOBOTO ChCTOAHHE
kbM 31 gexemspu 2017 rojuia

Hpuaoacente 31 aekemspn 31 DeKemMBpI
Ab 207 216
KL, JIE. KWL JTB.
Texyumn 4K HEH
Mapuunn cpencTea ) 7o 78
(DuHANCOET AKTHEY, [ThpURAHI 38 IhTVBAHE Y 2,048 2.10%
TRProBeKH W APYrH B3EMaHia 4 2
OO TERVILH aRTHEH 2,138 - 2,183
Herexymn aKTHEH
HipseeTHINM B ACOUHHPAHK [IPEATPHATHE 15 -
D10 AKTHEH _ 2,143 2,183
CoficTBeH Kannran
PerncTpapall RamiTan i 850 54
Peseprn 151 151
Harpynana jievanba [ 116 450
Ofwo colcrnen KanuTa L1117 1,160
Tekyum nacnpn
TBproseki W IpYOH 361 LTREHHA 8] 5
OO0 TeRYILH TacHEH
11 8
Heveryin nacnan
FaThTREHHR 110 O0THTAITHDHEH 33CM 12 1,013 1.015
OG0 nacHel 1.026 1,023
Ofmo coficiseH KanuTal N NACHEH 2,143 2,183

T
Tean punancosu 017’;

. Hean lues

Hanmnaanuwrenen THpek

28 mapr 2018 roawna

PerueTpupan oaniop )
O ATA Koneyar QO

=

. é" -‘-—\--‘_'\—-__.'_r-"-‘ 3 r
d koncynt Ejy

e

(Mpuaosennsta 07 cTpannia 26 10 eTpannma 41 ca HePazTLIHA HACT OT CLAKLPEAHACTO HA TEIN
i HARCOBH OTYETH)

pamancons ormerd gaM 3 esemsps 2017 ronsna
23



ONOPTHOHHTH EBJATAPHA HHEECTMBHT A

OTUYET 3A IIPOMEHHTE B COBCTBEHHA KATITHTA
33 TOIMHATA, NpUEI0YBama na 31 gexemspn 2017

Pernerpu- iaKoHOBH Hatpynanua Ofmo
paii PEIEPER negania
KAMHTAN
LWL B, AL JIB, XL J1B. LT, JIB.
Cango na I suvapn 2006 roanna S 123 1,022 1,195
O Been(iXRATEH T0XOT 38 TCPHOIN
[Mevanoa/{3aryoa) 3a nepuoaa - - {35) (35}
Ofm eeeodXBATCH A0X00 - - (35) (35)
Pasnpenesnenue na nedandaty 28 (28)
Cauo wa 31 gexemepn 2016 roauna 1] 151 054 1,164
Db BeenDXBATEH IOXNL 38 EPRDIL
Hewanga sa nepuoga - - (£3) (43)
Ofm BceofXBATCH A0X0] - - (43) (43)
Pasnpeneneuue Ha mevanbara ROO - {800} -
Caajo #a 31 gexemepu 2017 ronuna 850 151 116 1,117

Tean gpuBaRcOBIBTICTH €8 0Z00PCHE OT HMETO Ha ﬂllﬂ]‘.l'l'll].l‘li.lfi'l.[' Brarapus Husecrmnnr AL o

/| e L
. L f
é | e, .
Hean Huen "Keii ﬂu‘lfekﬁdptmnu
EOO1-Kern Muxaiizosa
Hansanutenen Jllpt:_ﬁ'r op Ii 2 Crerasnrel

Pernctpupa oantop _
O ATA Koaneyvar (01 "f

/

L
(Mpuaomennara o1 erpannna 26 10 erpannua 41 ca HEPATLIHA FACT OT ChABPKAHHCTO TEIH
(punaANCORR OTHETH)

daradcoRy oTeTH KM 3 | nexemepn 2007 roanna
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OHOPTIOHHTH bLIVAPHHE HHEECTMBHT A

OTYET 3A HAPHYHHUTE MOTOHH
3a roJunara, npuKkangsama ua 31 jexemspn 2017

3 jewemspn 31 ewemepn
amny 2016
XML IR, XML AR,
Hapuynn noroun o7 ocHOBAATA AeHROCT
[lonveseru auxem 3] 2
[Lisrenn anxsn (30) (17)
Mnamanis KbM KOHTPATEHTH {33) (21}
[ lmaisanmns, CEBPIaH ¢ HEPCoHiid {30} [35)
Jlpyri napeiHn NOTOH, HETO (2) (i)
Hetin napuasm IOTOMH 0T OCHORHATA IEHHOCT (63) (72)
flapussn noToun 0T AHRCCTHITNOHHA TEiiHOCT
TLaprtsain (0 000, R LRAEN ¢ UHaCOng aK) M 63 {902)
TapiiHi MOTONK, CRBPIAHH CBC 3a8MH . 1,015
Hersn napuyHil MOToIH 0T HHRECTHITHOHHA AHHOCT 63 113
Hetua npoMing B napiymmMTe CPLACTEA NPE3 NOIHIATA (2) 41
Ilapuunn cpeacrBs B HAYRIUTO B TOAHIIATA 78 37
[lapuupy cpeacTea B KPasg WA roAHHATH (BHAK CLITO
inpuamKenne 7) 7o 78

w %

Keii du l@ﬁ. UPEKTHE
EOOT-Kern ﬁxai‘hmﬂa
Cueragne

(Mpuaosennsa ov crpannmn 26 1o crpannna 41 ca HepaileHa MACT 01 ChILPAAHBCTD BA TeiN
HuRANCOBR OTHCTH)

Duunnucons oTueTH Kam 31 JAEECMABPH 2017 ramma

(]
]



(HIOPTHIHAETH BBRIFAPHA HHBECTMLHT 41

HPHTOKEHEA

KbM @HHAHCOBHTE OTYETH KbM 31 JEKEMBPH 2017 rogHmi4
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OHOPTIOHHTH EBATAPHA HHBECTMEITT A4

HNPHIOKEHHA KbM O HHAHCOBHTE OTYETH
10 co0unama, npurioysawa na 31 devemapu 2017

. [pagen craryy

OuopriHETH bBrarapus Husecrmbir A (pwsecTroTo) ¢ GKUHOHEPHO APYIRECTBO, VUPETEHD 1
BOHCAHO B ATeHUH (10 sunesannaTa Ha (4.00.2000 ¢, ¢ Byacrar No 200741300, » ¢be cemammme 1
gapec Ha ynpagacuue oy Kaarman Mapus JTyvusa No 19, et 1. an. 5.

JOnopriownrn brarapua Huseerwsn™ AL ([pviectsoro) e akunonepuo apywecTan ene L00%5
HACTHA CODCTEEHOCT,

~Onoprionntn Bearapus Musecrmbar® AJl ¢ ¢ eanocrenenia cHCTeMa Ha YUPABRTEHHE W CC
MpeAcTap g o7 H.”.]‘I‘hﬂHHTﬁ.'IEH AHPCKETOR.

Octonnara qeinoer Ha , Onoprionntn buarapus Hasecimbur® AJl e TRProBexo LOCPETHITECTRO
W OPEICTARNTEICTEO, NPHAODHBAHE, VIPABICUUE H PawNOPCAIANE ¢ AATOBE WWIH aKimn B
GIVAPERH H HMYKICCTPAHHN THPIOBCKH JAPYRECTEA; €MHCUH Ha AKIMH M AP, OTTOBAPAIN ia
KPHTEPHATE, NIoco4ely B YOTaRa W ChOTBCINNTE NPOCTERTH 33 UyOIMYHO NPe/iaraie Ha LUeHHN
kHHka ua dpyaecteoTo,

AefinoetTa Ha Jlpywecinoto ce peryiupa o7 Jakond 2a nyGANYHO IPCUIAFAHE HA HCHIN KHMAA H
CHLPIAINTL ¢ THX HOPMATHEHI AKTORe, KOMHCHATA 33 MHALCOS HAIZOP OTTORAPA 34 ChOMONABAHTTO
Hi HOpMaTHBAATa Daza o1 dpymecTteoTo

Ha 18.11.2009 rogmna Jpysiecrpore ¢ noayanno Jnnens or KoMHcusTta no (uHascos Haop
(Pewenne No 932-11]1 /18.11.2009) na pazaiBa (elHOCT KaTo APYVIKeCTEO eMuTeHT. JIpyvikectsoro e
ENHCAHO B PCrUCTLPA HA TIYOAHMHWTE (PYKECTEa M JAPYIH CMMICHTH HA LUEHHW RHIDKA, BOIEH OT
KesH.

Hacrosmwie guuancosn oT9eTH ca onolpeny 34 wigasane o1 CLeeta Ha AHpeRTOpHIe 1a 28 MapT
2008 rognma,

2, Bisa ta HIrOTBAHC Ha PUIBINCOBUTE OTHETH I CHETOBOINH TPHHUHI K
21. O nosvskenis

loanuHoTo CHETOROAHO NPHKIICHBAHE W HATOTASNETO HA FOIHITHATC (MIMHCORH oTveTy 33 2017
FOIMHA C& M3BLPUILG 00 PEll HA JaKOHA 34 CYETOBOACTROTO, BAAZLA B cHaa ol | suyapm 2016
rona, UpyakecTroTo 0710BapE HA KPHTEPUA 38 LPCUIPHATHE OT OOHICCTREH HHTEpEC. OPHIK KOETO
HACTOATINAT (IMUAHCOB OTHET € WIOTBEH B CHOTEETCIBME ¢ MIHCKBAHMATA L MexayHapoauure
CHCTOBOAHR CTAHAAPTH, Wilaiie Ho KoMITICTa sa MesiayHapoIay CHeTOBOAHN CTRHIAPTH W TIPHETH
3 npunokeHARe o1 Esponefickms cwron. Kem 31 ackemspn 2017 romiua MCC  seuousar
MesayHapoHuTe cHeTOBOIHN craniapty, MemayHaposiMTe cTasiapty 3a QHHAHCORM OTHeTH
(MCDO), Teakyeaniara Ha TTocToanums KOMUIC) 3a pasacHedus n TwikveaAmsta na Kommtera 3a
pasaciicins na MCDO, Kosirrerst 3a MCC nipen3gasa exera/iHo ChuapTiTe i PUSACHEHHATA KbM
THX. KOHTO ¢l thopMATHOTO Ouofpusane o7 Erponeiickis ChIO3. CA BaIMIHM 32 TOMIETA, 18 KONTO
Cd WSHATEHH. oM HacT 0T TAX 00a%¢ He Ca NPHAOKHMH 3a aefiHocTta Ha JpyikecTBoTo, NopaaIu
chernusnTe BHAPGCH, KOITO ce TpeTnpar. Pukosoacreoto na JIpyikecTeoTo ce ¢ CLODPATHID ¢
BCHYKH T3 CHCTORMUI CTRHIAPTH M PASACHEHMA KBM 1N, KOMTO C& NPHIOIKHMH KhM HErOBAaTA
ASIHOCT H ¢ NPTy ofHUHATHO 33 npuiokedne 0T ErpolefiCkaa chiod KbM JaTaTa Ha WILOTBRHETO
Ha HAC | osme (BHHAHCOR O14eT,

truBancosn orveTH KM 31 pexesspu 20107 roanss 27



CHTOPTHIHHTH BB/ APHA HHEECTMBHT A4

NPHAOKEHIA KbM @HHANNCOBHTE OTYETH
Td codunama, npiciessaaia na 31 dexewepu 2007

2.2, Hosn CcMeTOBOIHR CraHIEPTH H PASMCHEHNS, KOHTO BCC OMIE HE ca OPHIOHEHH o1
APYHECTROTO

Kew 31 pexemspn 2017 1, CHILECTRVBAT HIKOHW HOBH CTAHIAPTH, BHECEHH CA NPUMEHH B IAKOW O
CRUCCTBYBATTHTE, KAkTO W B PA3sCHEHMATA, KOMTO ¢a [MyOIMKYRAHH M ONODPEHW 3a npHaaraHe orv
Erponefickua cbirt 8 GbACHIM OTUCTHH NepHonH. PRKOBOICTEBOTO HA APYHECTBOTO CHMTA, 4€ WO
OTHOLIENHE Hit HEIDBATE JISHANCT HAYEHHE MOTAT I8 NMAT CAMO CACIHNTE 0T THX:

{a) MCDO 9 DunancoBl HHCTPYMCHTH

[oau How cTanaapr 2amectsa MUOC 39 Muumneosy WUCTPYMENTI ApUiHARARE W onedaeane, MODO)
9 e CHaa 3 TOJMMINHK MEpHOTR, 2anoHMBAMM Ha o caed 1 anyapd 2018 1. K&10 D0-pAHHOTO MY
npraarade e onyertimo. € To3 Crallapt 110 CRUICCTEO C8 TTPOMEHAT KPHTEPHHTE 34 KlacH(HKAIHA
Ha PUEANCOBHTE WHOTPYMEHTH. (JCBeH TOBAR NPEIMIIHMAT MONE) HA OOCILCHKA, HAPCYCH ..HA
(IOHECEHNTE 3arvDH™ € 3aMeHeH C© TOSW M8 , O4aksalara sarvoa™. Tora 03Hauasa, ye He ¢ HeobXoMo
o4 UMA CROMTHE, CRBP3AND Che 3arvOa. npean aa Onae HawmcneHa obealeHka Ha HHAHCORMTE
sHeTpyMeHTI. PrroBoacToTo Ha dpysmecteoro we npuaara MC®O 9, cwwrano or | anyapu 2008 1.
O7 WMIBLPLISHHA AUANHT PLEOBOACTEOTO HE OUAKRA HOBWTE WINCKBAHWA 3 MMAT HAKAKHE ZHAWHM
e(ekT FEPXY TOMHINHAS QHHaHCOB oTdeT Ha Upvacectsoro. [opanu xapaxtepa ua M3nosBaiae i
AHHOCTTA Hi ZPYARECTBOIG UIAHCORN HACTPYMCHTH PRKOBOJCTBOTO HE OYAKEA NPOMEHH B TAXHATA
waacH(IKAINS, MEPBOHAYATHOTO M NOCICABALLOTO HM OLCHABANC,

() MCPO 15 TTpuxoau oT I0TOBEOPH ¢ KINCHTH

Ype: poemd MOMO 15 ce cnigasa MEA0CTHE PAMES 34 OONPRICIHHE HA TORA [IEH, ROIKD W KO 18 ce
tpiriHaegaT npexogd. CTaHAapTLT BAMEA B CHIE 30 FOOHINHN NEPHOLM, SANOYBRnN ua 1 caen 1
auvapit 2008 1., ¢ twasaacHs no-pado npaaarane, MODO 15 p30810 TOKPHEA ChINECTRYRATIHTE
HACOKH B TEKYUINTE CTAHIAPTH 38 NPHIHABAHETO Wi npuxoaune, nrmodnteans MOC 18 Tpuxoau,
MCC 11 JTorosopy 33 crpoMTeacTBO ¥ SeTHPH PAIACHEHHY Ha Te3W CTAHIAPTH, KOWTO C€ OTMEHAT.
Mopaan ecrectBoTo Ha geluoetta ua JIpyieciBoro, HEIOBOTD PREOBOACTEO HE (HMAKBA, 42 LPK
ITEPROHAYATHOTO # MOCAEIBAILOTO MPIWIATAHE HA TO3IM CTAMAAPT LI HACTBIIM SHAYWTENeH edexT
WLPXY. HPCACTRRIHCTO B HEPORHA FOUINEH (MTHAHCOR OTUET,

2.2, Hoen cueTOBOIHI CTAHIAPTH H PA3UCHCHHE, KOHTO BCL OO He €3 NPHIMGKEHH OT
APVHRECTREOTO (IPIThEKEHNE)

() MCE0 16 dnznur

MOCDOD 16 seaescla CAHUen DOAXOM 9 OTYHTAHE Ha BCHHKH JHIHHTOBH JOTORODH  NIpH
AHIHHTONOAYVHATEINTE, HEIABHCHMO ATH C& KAcag 0 OMEPATHRCH, WM 10 (punancos ausuur, Toim
HOB CHCTOROMCH CTANAEPT 34MEUH CBILECTEYEAIINTE 10 MOMEHTA HACOKH 23 OTOYHTAHCTO 1
mepzprossTe gorosopy 8 MCOC 17 Jlasuuar, KPMCOO 4 Onpeaenade A4aim Jaideno coopazyMeHne
crabpia ansuar, HIKP 15 Oneparuses amsunr - cruvyan o TTKP 27 Ouenasane Ha ChIbpRaHWETO
Ha ONEpalMK, MCUoYEIL IpapdaTa Gopsa Ha TH3sAT. HOBHAT CTEHIEPT BIHZA B CHIA 38 OTHETHH
IEpHOANW, 3ancyBaiiy B4 Wk cnea | sayapu 2009 1. Tlo-pannoro My opuiaraHe € paspenicHo ia
ApysecTsara, koo npuagrar MCDO 15 lpuxoan ot aorosopr ¢ kanedture. B MC®O 16 ce
BLBEHIA  €NMHEH DanaHCcOB  METOJ 38 OTYHTAEHC HA  BCHYKH  JIMIWHIOBH  TOTOBODH.
JIHZHHTOTIONY YATCANT LIPHINARY B CHSTOROILINA CH DanaHT NOTYHMEHHA SKTHR Ka10 [IPAR0 HA O0T3BaHE
CPElLY JATBIREHHETO J4 WIBLPUIBA THAHHTOBUTE NAALAHIN (10 10rosopt. CHeTOBOAHOTO TPETHpaHE
OT CTpaHa Ha THINHIOJATENS NPOTRIKARE @ OLAC 10 JOCeUUHKRA MOJen HA OTYHTaHe PH ABaTa
BHAa ananil el gorosopy, |lopany ecrecTeoTo Ha feiiHoCTTa MY, prKoBogctBoTO Ha JlpyvikecTroTo
HE CHMHTL. 'ie BhECHJIAHHTE TIPOMCHH MOTET lia (¢ OTPAIAT BLPXY NPHIATAHATA OT HEI'O CYETOBOIMA
T TR,

Pungiconn arseTd kM 3| geremepy 2017 rognea 28



OHOPTIOHHTH EBIFAPHA HHBECTMBHT A/
HPHAGAKEHHA KM DHHAHCOBHTE OTYETH
st coduinamit, wpnsea ta 31 dexewap 2007

H3mkH NOCOYEHOTO AO-TOPC, PLKOBICTROTO M JPVIKECTROIO HE CUHTA. 4¢ e HeofXomuMo Aa
OTOBECTARA B | OIMIIHAS PUARHCOE OTYET HAMMCHOBAHHETO HA 1esu MeRIyHAPOIHN CUCTOBOIHN
CTANIAPTH B PABICHCHHE KBM THX, B KOMTO Ca HATIpasedy MpPoOMSHH, (GOPMAaTHO ojoDpeHn Wi
Hedo0pern oT ERPONCACKIA €BK3, KOWTO Lue BIA3AT B clla B ObaeNie, 0e3 Te 13 ¢e OTHACHT Wi [l
JACATAT CCPROIND ASHAOCTTA MY, lloaobHo MTiupane HA HANMCHOBAHKA HE CTANIAPTH 1 pPAtHCHEHTH
KB TAX, KOHTO HE C TIPIIANAT B JeHHOCTTA 1A APYIKECTROTO O3 MOTID A3 HOBEAE A0 Hepaibupane i
A0 NIOOBSKIAHE HA NOTPEOHTEINTE Ha uidOPMAIHA 01 HACTOAMNS PHUAHCOR OTUeT,

2.3, Hpnaownma mepaa Gaza

Hacrosmmr oaumes HHAHCOL OTYET € WITOTBEH Np# Cliajsade Ha NPHHLKMIE HR ACTOPHYBCKaTS
LeHA, MOTHMHIPALL B ONPeAeIcHN CIy4an ¢ NMPeOLCHKATA HA HIKOM dKTHBH W HACHEH 0 THXHATS
CTIPARC/LINBE CTOHHOCT KbM KPas HA OTHETHME HEPHOA, JCKOAKOTO TORE Ce WIHCKES OT CBOTRETHHTE
CHETOBOJTHH CTAaHIEpTH M Tasd CTofHOCT sMoKe 338 Ohie AUCTDREPHO  veTaHorena, [lonobHn
OTRAGHCHMA  OT TIPHHIMIE HA  HCTOPHYECKATA 1CHE A OIOBCCIeHH MpH OUOBECTARALE HA
CHUETOBOUAHATE TTOTHTHED HE ChOTECTHINGE MECTA NO-HATATLE.

2.4, MYNKINOHATHA BAIVTR B BAAYTA N NPCICTABANE Ha uHARCOBHTE OTHETH

DYHKIHORAING BayTa € BAIYIATd Ha OCHOBHA1A MKOHOMWUCCKA CPENa, B KOATO eIHG JPYIKECTRO
(DYHKIBOHKPE 0 B KO#TO I7IABHO CC ICHCPHPAT 1 CE WSPAIXOIBAT MIAPHYHHTE cpencim. A oTpainga
OCHOBHITE CJICIIKH, CHOHTHS 1 VEIOBHA, 3HATHMH 34 pyikecTBO 10,

APYRECTBOTO BOAM TCKYWLOTO CH CUSTOBOACTBO 1 CHETABA JHHAHCOBHTE CH OTHCTH B HALHOHAIHATS
sanyTa Ha PenyGanka bearapus — Grirapekns fes, ssanpuer or Jlpyiectsoro kato HVHRIMOLAIHA
BAITY 'R W KATO BATYTE Hi IPEICTABAHE A (DUHAHCOBHTE OTHETH.

I Tacrospre I:]'}HHEHCQHH UTHETH Ca M3NOTBEHH B XTUTAJIH ICBOEE, OCHEH ak0 Ha ChOTRCTHOTO MACTO e
© ¥VRE3AHO TPV, J‘.iUKD,"IET Ha AKINE C¢ TIPETICTIRE B IEBORE.

.5 Hyaecrpansa saayia

Lnenxnute i 4YRISCTPAHHA MUTYTA C& BIUCBAT TBPROHAYAIND KATO KhM CYMATA HA YyVIKIECTRAHHATH
L IYTH Ce MPHIArE USHTPATHHAT Kype Ha brarapera Hapoana Banka (BHE) kus satata Ha coenkaTa.
KYPCOBHTE DUuIHKH. BRINUKBAII TIPH VPEAKIAHE HA BAIVTHHTE [ADHHH HOIMUME  WITH [p#
OTHHTANETO H TEsH HRpUiHH NOSHUMI OPH KYPCOBE, PasiimaHl o1 TO3H, 0 KOITO MEPROMAMETHO ca
G MPH3HATH, C& OTYHTAT B Nedanfara Wi 3arvGaTa 4a CLOTBETHIA nepuog.

O | auvapu 1999 progmna 5w apekMaT Tow ¢ uxcrpan kv BpoTo 1o Kvpe 1.95583 aera 3a eano
CRPG.

Hapusire nosnimy B 4yKICCIpauHa BanyTa kem 31 Aexemepn 2017 u 2016 roauuy ca oieueny B
HACTOANHIC  (PHHAHCOBH OTHETH 110 SAKTHOMHTC/LHMA kvpe ua BHE. 3axmownreiuuar kype ua
6HHF'H]JEKH}! JER KhLM IHATCKHA AUNIEP KBM KPas Ha TEKYIIHA H rl'['i‘.‘.,fl?iuﬂl-ﬂfiﬂ OTHUCTEH MEPRoil, ¢ KaKTo
CRAB,

3 heresmepn 2017; 1 USD = 1.6308| us,
31 nexemupn 2016; | USD = 1.85545 na.

2.6, CHETOROANY TPETNONOKCHNS I IPHOINIITE N CICTOROANN OenKy

[piiosennero na MCC ywanckna 0T PRROBOICTBOTO Ma IHHLIPABH HAKOH CHSTOBOLLM MPEIIOIKEHHY
H TIPHONIIHTENHN CHETOBOIHM OICHKY TIPH M3IOTBANE HA (pHBAHCOBIIC OTHETH ¢ Lien DTS ARTTHHE
CTOHHOCTI Ha HAKON aKTHUBH, TTACHBH, OPHXOAN W paixomn. Te ce WARLPLIBAT Bh3 GCHOBA Ha Haki-
A00pATA NPELEHKA Hi PRKOBOICIBOTO, OINPAHA HA WCTOPHMECKHN ONHT M AHATHS HA BCHUKH
(DEKTOPH, OKAIBALLIH BAMANNE HPH A8/1EHHTE 0BCTON T CICTRA KM JETATA HA WArOTEAHE Ha
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OUHOPTIORHTH EBJTAPHA HHBECTMBHT A/l

HEWTORKEHHA KbM @HHAHCOBHTE OTYETH
su codmiami, npakiria na 31 derenwapu 2007

pisancosrre oTaeTH, AeRCTBIICTHITE peayartain DHXa MOTITH 14 Ce PasiiMaBaT OT NPeACTAseHHIe b
HACTOHNTTE DHHAHCORN OTHSTH,

(MaKBANINTA M OCHOBHUTE HONVCKAHNA C& NPEPASIICHIAT BEE Beekn oTueten nepuod, [losropoTo
npepaiTAekIae 1A CUSTOBOAHMIC OUCHRM C¢ NpHINaRa B NEpHOda, B KOWTO  onedkara €
ApepitsiyIeAaAa, KOTATO UPEPASrASHIAHETO ¢ OTHACR CAMO 10 TO3M TICPHOX, HAH B NCpHO/Ia HAa
NpepasrieRIaHero i ORIeNH NEPHOAN, AK0 NPePasIekIaine’0 OKABa BIRAHHE HA CCTalIHHA W HA
OBISLIMTE PO,

3 Jdedunnins M OUCHKA HA STEMCHTHTE 1A 0TIeTa 34 BCCODXBATHHA TOX0DA B HA OTHETA 34
(pHHAHCOBOTD CBLLIOAHHE

3.1 IIpuxonn 07 B PAIXOIN 32 JANNER

MeToabT Ha eeKTHRHIE JTHXBEL POICHT & METON 3@ MIUHCICHHE Ha aMOPTH3NPaHaTa CTOITHOCT Ha
ey (PHHAHCOB AKTUE WIH TIACHE M 13 PaslIpe/ielIeHHe Ha UPHXO/IA OT HIH Pa3XOua 58 JIHXBH npes
cnoTBeTHI (epuo/l, Edermisnn AHXBEH MPOLEIN ¢ TO3H, NPH KOHTO ¢¢ JIHCKOHTHPAT OHAKBALMIC
FhoClH TAPHMHI IIEIIAHI K TIOCTLITIEHIT 10 BPEMC HA KHEOTA HA QUIRIICORIA HHETRYMEHT,
JULH TIPH OITPEACIEHH CIVHAH 33 110-KPATBK LEPHOIL, KbM HETHATA NPCHOCHA CTORHOCT Hit (hHbaHCoBNA
AaRTHH WTH NncHD, ﬂpli HAYHCASHHETO Ha E?d“‘.‘,‘[i'l'“lilll'jﬂ JHXBEH TIPOLICIET m}lrﬁ{ﬂmﬂm OpeLetsang
MAPHEHITE OTOUN, KATO WIEMA TIPEIRIA BENYKH 0TOBOPHN YCIOBHA Ha HUHAHCOBHA WHCTPYMEHT,
o Ges g BETOYEd NOTEHIHATHY 12y kpeaurin 3arven of obesueiia, HauHcneHneTo ninousa
TAKCH, TPAHAKLMONIHN PIIXOII, TIPEMUN HTH OTCTBIKY, (UIBTEHN HIH NOJAYHCHH MEKIY CTRaHUTE Ha
LGrOROPA, KOMIO C4 HEPAZNEI HaCT 0T eeKIMBHIH THXBEH OPOLCHT.

Caen Karo 3@ CAOnH QUHANCOR AKTHE MK IPYTIA HHHAHCORH AKTHEH CE IPUilAc 3aryda ot obesucika,
MPUXO/INTE OT AMXBH Ce MPHIHABAT YPE3 M3NOABAHETO Ha TO3H JINXEECH MpOMEeNl, © KOHTO ce
JIMCKDHTHPAT OBISIIHTE HAPHTHH TOTOLLM 34 ISTTHTE HA WIMCPRAHE HA sarviara 0T oDe3leHK:.

3.2, Jansuno odaarane

JpyaeciroTo e o0eKkt Ha oOnaraye ¢ JAaHBK BBLPXY feuanbaTa (KopnoparHBeH NoJoXoIeH AHBR),
CLIMacHo pasiiopeItnTe 1a 3aKoHa 38 KOPHOPATHEHD NOLOXOANO 0DIaraHe,

33 MEUANCOEH HHCTRPYMENTH

UHAHCOR HICTPYMEHT € BUCKH ADTOBOP, KOHTO MOPAHIE CAHOBPEMEHHD KAKTO (pITHAHCOB AKTHB [
N0 (PEInpHITIE, Taka M GuUANCcoR TIACHE HAN HHCTPYMEHT 13 COOCTBEHME KalMTAI B JPyTo
NpeInpusTie,

D EHCORATE AKTHEN W TIACHBH C& UPIIHABAT B OTYCTA 38 (PHHAHCOBOTO CRCTORHHE, KOTATO 1 CAMO
KOraTo ApVACCTROTO CTale CiaHa M0 0N OBOPHATE YeAOBMY HA HHCTPYMeHTd. MHIaicoRiTe aKTHEN
ce OTIMCRAT OT OT4eTa 32 (PHHAKCOBUTO CBCTOAHME, CIE/l KATO JUIOBOPHATE TPABa 33 HOAYVHARAHETO
HE NAPHUHE HOTOIM €A WSTEKIH HAH AKTHBWIC 4 TNPEXBBLP/ICHT 0 TpaHeept WM OTrOBApsE HA
WIHCKBANMATA 24 OFMCRaHE, ThrlcHo maucksansta Ha MCC 39 @unancosu umcmpymenin
npiesagane o oyenagaie, DHHAACOBITE HACHRH C& OTIMCHET OT 0THETA 33 (PHHAHCOBOTO CLCTONHIE,
KOTATO 1 CaMO KOUg10 4 TOracern — T.8. 3allLLKCHHETO, CHPLILCIeHO B A0IGROpa ¢ OTNalHLL,
AHVITHPAHD WIH CPOKET MY € HITERBL

TTpH MHPROHAYATHOTO MM [PIT3HABAHE (JMHAHCORUTE AKTHEN (NACHBH) C¢ OICHABAT N0 CUPRBCUTHEA
CTOIRHOCT 1 RCHHKH PasXO/i MO CIC/IKATL, B Pe3y.liar, Ha KOATO BiAHITKBAT (QHHENCORHTE aKTHBM
(aeHBi), © IISHOMCHHE Ha HHAHCOBHTE akTHREHM ([IACHBH), OTUNTEHH MO COPAaBeATHER CTOHHOCT B
meuaGara WK 2aryona.
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GHOPTIONHTH BB APHA HHBECTMLWHT AT

NPHAOKEHHA KEM @HHAHCOBHTE OTYETH
e codnani, npuraosi o 3 dexkenepu 2017

DUHAHCORY AKIMBH W DACHBM C& HETHPAT W HeTHATA CTOlLoeT ce MPEACTABE B OTYETA 38 (PHUAHCORD
CHETORHUE TOTARA I CAMO TOTARA, KOraTo [IPYIKECTBOTO WMA IPABHO (CHOBAHHE 1A HETHPA CVMUTE |
MM HAMCPCLME WIH A8 VPesia HA HeTua §a3a WiM g peamimsupa aKTHRE M 04 YPCaH nachea
CANOBPEMEHHC,

Ji ueauTE BA [IOCIEIBANIOTO OLEHABARE, B CLOTBETCTRIE ¢ HIHCKRALLETTE Ha MCC 3% dunancosn
HHCIPYMENING.. Hpusnagane o oyendadie, JIpyaecteoTo BIBCHHITp: EI}HHaHCUHHTt' dKLHBY H
NaCHBI B C/ICAHUTE KaTeropuy: HHANCOBN aKTHRY, TLPHKAHK 34 LIpoTamha, YHRCTHR B ACOIHHPaHH
HPCAOPHATHA 1 BICMAHI W HHAHCOBY BCHBN 110 AMOPTHIMPANE CTONHOCT, Knacupnunparero i
CRATRET AT KETETOPHE SABHCH O HEATE H CPOMHOCTTR, TTIPH KOUTO & CKIIGYeH AOTOBROPLT.

331 Kpamrocpoanu fhunancesy axmuen

Kara gkpa KOCPOUHH (DHHAHCORM AKTHEW JIpYKeCTROTO O1uNTa aKTHEITE, ABpaiEHE 7a nposawDa
HIlL"J"[‘.I}"l.IlE.‘H'I‘H Hi p‘ﬂﬁﬂlljulﬂlﬁ Kandlia Ha APY¥IrH OpViReoiBa, Kagio M HIMaUeH W ThIM VEMH
obmrawui. Tean dunarcorn akTuen ce TBPrYBAT 1a BKTHECH N@3ap W o3 NPeIcTakell [mo 1eHy ua
APHAODHUAHE, H B HOCACACTEIE Li0 CIpaBeLINBa cTolHoCE, Paammkine oT TPCOLUCHKA CC 1IpeacTans |
TUPERTHO B THeuaabaTa | 3arydara.

2.3.2 Hapuvnu cpedeman

Mapuuunre cpeacrpa 3@ HEIMTE HA CRCLABIHETO HA OTHETA 34 IAPHAHATC DOTOIH  BEI0MBaN
LAPHYHHTE CPUACTER B DPOIL, N0 TERVIIN OAHKOBH CMETKH H KPETROCPOTHI DAHKOBH JICIIOZHTH.

3.3.3.  Oberuensa na thunancoen axmucu

KbM Kpas ta oTueTis nepron PrropoacTroro Ha HpyIKecTROTO Npasy npeiiedKa Jamm CRULLCTEBYBAT
O0CKTHBAN HHTMKALNE 38 00CIIEHKD HA BCHYKR (PHHANCOBHE AKTHBY ¢ MAKTIOYCHHE HA (uancoRITe
ARTHBH, OTUHTAHH 00 CNPaseIEa CioRHOCT B NeY&I0aTa HIIH Jarybarta. (PHHEHCOR AKTHE CC cuuTa
3@ ONCIUCHEH CAMO TOrABA, KOFATO CHINCE LBVBAT OOCKTHBHI OKAZATENCTRE, Ye B PEIVITAT HA 2/THO
I ADBEYE CHOMTHA, HACTBLIMIH ciled IBPROHANUWIHOTO My NPHIHABRHE, OYAKBAHHTE TTAPHYHH
NOTOHH CH HAMATSIM,

Mpu yeTaHORABANE HATHMNCTO Ha TAKHEA MPHIHANN 34 AKTHEMIC OTYHTAAM 110 USHA M npHANOHBaHe,
sarydara o1 obesuenka ce ompencas Kato PEUIHEA MOWAY NPEHOCHATA CTOMHOCT W eerallHaTa
CTOHHOCT Ha OMAKRAHNTE O MAPHYHEA  [0TOHH, ,ELHL‘KGHHT]TFHHH & TeRYIIHA ﬂ&fji’lPEH THEXBCH
THHIUEHT 38 CXOUNH AKTHEH

JaryDara 07 00esueHKa Hit IPEIOCTABEHHTE THXBEHN I8EMI H BISMANMA, OTTITAHN [0 AMOPTHIHPANA
CTOHNOLT, C& MIMHCIARA KATO pasiika MEEIY NPEHOCHATA CTOHHOC! M HACTOMIA CTORNOCT Ha
OLICUINTE HAPHHHH NOTOLM, AHCROHTHPAHN ¢ LbLPBOHAYAIHIS SHCKIMBER JIRXECH MpoLenT. 3aryfara
OT O0C3HEHKA CC LIPHIHABA B NEYMATOALA WM saryBara. Tw ce BRICTAHOBABA, AKO MOCICABAMIOTO
YBCAHNEHIC 11 BHICTALOBUMATA CTOMHOCT MoKe 0DeKTHBHO 4 (hie ofBLP3AHD ¢ HACTBORAHE L
CLOHTHE Cilea JIATATA, 114 KOATO ¢ GHI2 TIPHALETR 006CIeHKATE,

3.3.4. Quunancoesu nacusn no EMUPRUTEPaNG CIaiiocm

Cilen MhPBOHASATHOTO MM NpHIdBaHe JIpyiwecTROID OUEHABA BCHIRH DUHEHCOBM NACHEH 10
AMOPTHINPAHE CTORHOCT © WIKTMEHHE HED (MMURHCOBNTC UACHER, OTYMTAHH MO CHpaBeLTHEA
CTORHOCT B 1ieqantata win 1arydata; (HHAHCOBITE NacHEY, BRIHIKIATH, KOIATo MPEXBLIUIAHETO 114
AKTHE HE OTT0BAPA HA YCIOBHATA 34 OTTHCBANE: AOTOROPH 38 (WIHAHCOBA TAPAHIITL, ANIAMHMCHTH 32
MPEAOCTABAHE HA KPETHT ¢ JMXBEH NPOLEHT, NO-UMCHK OF nasapiwn, B omuera sa dnancoroTo
CBCTONIHE Ba JIPYHecTeoTo 1e3i NACHRN ¢a NPEACTABEHN KaTo TEPTORCKE H JIPYIH 38ThKEHHT T
FEABGHEHIA 0 INXBEHN 3300,
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OHOPTIOHNHTH b ATAPHA HHBECTMBHT A1

HPHAOKENHA KM GHHAHCOBHTE OTHETH
Ju codunama, sprcoeyaaign i 31 dexenspu 2007

Topeoscru w Opyeu s LHcen iy

L OBekETE W APV 3a0h GRS BLAUMKRAT B PLSVITED 1 HOOYHeHH YUIVTH # C8 OLeHARAT 110
HOMMIGUIHATA HM CTORHOCT,

FOBANCENUR O TUXTEHE 30011

ﬂi?}"H{E‘CTBﬂTﬂ ﬂ'.lTT’THEHCHPH AefHOCTTa CH "PES EMHCHA EOPMORATITRHE DOITHT AT, TP VEIoBHATE Ha
HACTHO i'lPEJIIﬂFEIHE. EMHTIIPHHHTE ABIAMIEH  HEHHH EKHHMEA CE TIPHEHELHET IMEPROHAYAITHO 10D
COPARCUIHAA [CHA, GOPMUPAHA OT MOIYYCHHTS TAPHYHH MOCTHIUICIHA, HAMAIEHH ¢ IPUCHLUIHTE
pa3xodr no CASTRATA.

Chell MERBOHAYA IS UM Ipi3iasaie, ALArosiTe ey KHpE: ©f CUEHABAT N0 aMOpPTHINPAHAS
CTOHHOCT, KATO BCAKA PAIIHKE MEAETY MEPROHAYATHATA CTOHHOCT ¥ CTORHOCTTA HA NANeH e OTYHTA
i TreyanGira Wi '54'-1['}"[35['1':'1 48 NepHDLE Ha Darsa METO1a Ha EfiJEKTHHHHﬂ JTHNEBCH TPOLCHT. n{}jl}"-lﬂfll'l re
CHLTHPALLEDIELE 308Nk, IPH BbIHHEBAHETL, HA KOHTO HE a8 HIBBPINCHH PAsoid, chbpiaid bl
CASIHATA, HE CE AMDPTHIHPAT.

(DUHAHCOBHTE PAIXOIH. B TOBL SHCAO W IPCHATE PAsNOIH MO NPHETHSTAHCTO HA 388Md. O¢ 1IPHIHABAT
HA DEIATA HE MCTOME Ha crbcwl'nmlml JMXBEH POt

JTUXBEHATE 3aeMii oo F{JTH.EHfi]lTiITTpﬂ'I BT TORYUIH, KO0 cleidna 8 TINIEY] VPCOeHH B DAMEHTE HAa
ABAHAICCET MECTLI OT KPAd HA OTHSTHHA NDEpHod,

335 Pecucmpupain Ranumee

F'EFHC'I'}}H!‘}H.HHH'I RANMTEN Ha H]ﬁ}"alitt'! BE¥o © NPLACTARBEI LKy PEOMEHITHE CTOHHOCT Ha NapHYHHATE
HOCTRILIEHHA 0T CHOTBETHATHA EMICHA HO AKITH.

3.6, duencenmi

JIpveecciBoro 0Cers ¢ PRMIPCACINI0  HMTPYLAHHTE Nedandy B pezepeH W B YESIHUCHME 1A
PErucTpHpaHuA ci kamuTan [lopany Tasm npHuiHa JoCera He © Pasiupeiaciin JHBHIeHT

PeuleHne 23 N3aEHe Ha  dumsaenr ce siema of O6moto ¢eOpaHde Ha BKIMTHOHEPWIC 14
Hpvaeersoro,

4. Oupereanne va CHPABELINER CTOHNDCTH

Hugon o7 cHeTOBOAHNTE TIOAHTHEN W ONOBCCTARana Ha HpymecTBoTo HIMCKRAT onpeasinne ua
COPABEdAnHEN CTOHHOUIY 28 (PUHALCOBH M 38 HeHHAHCOBW AKTHMRH W Nacusn. Cnpaseanwewre
CEORHOCTH 8 OUPEASIEHN 20 LeIHTe Ha OTTHTAHCTD W OHOBSCEABRHETO HA DA3aTa Ha MeToluie,
MOCOYSHE TO-T0TY, Koraro ¢ npuicsrnme, 1 CLOTBETHHTE MPHIOASHIN ¢ OIORCCTEHE JOMTBLIHHTEIHA
HUHEDOPMALHS 38 IDIYCKAHUNTA, GUPABEHY OpR ONPeIedsHeTo Ha CHpaBeIHBHTE CTOHHOCTH Ha
CHEIPITHIS S5 B (FCHE,

4.1. Kpavkocpounn puiaicoEd aKTHEN

34 onpefeiwHe Cupasempata cTofiHOCT Ha KpaTkocpouiMre (uHancosH akTHEH, JIpyiectnoTo
IIOUI3BA YCIYTHTE HA JTHUSHIHPAH CKCICPT-OLEHNTEN, ¢ TPU3HATA NPpodecHonaing Kpamudukalms u
anut. Manoaisaiars reXAEKS 34 OUSHKZ BRAOUBA MEIGUE HA IHCKOHTHPAHWTC HHCTH NApHMHI
NOTOLUH/METDA HE HAacTOMm@ia crofvocy/, llpn imebpinease Ha oucHKaTd ce HIMOMIBA NA3apla
HHPOPMAIIHE | AaHATHTHYHA HHOOPMAaE a8 aktusire. 3a 00pecoRo TBPIVBAHNTE AKTHEM Ce Noa3Ba
akTyanna DopcoBa neua.
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ONOPTHONHTH B bJITAPHA MHBECTMBHT AJ
MPHAOKEHHA KbM ®HHAHCOBHTE OTYETH
tit codinama, ppuioasau da 31 dexesapu 2017

4.2, OfanrannoncH saem

(bunaicoBnTe HACHBM CE OUEHABAT NOGIEABAULO 110 aMOPTHINPAHE CTOHHOCT KATO €8 WHIOTIRS
METOART 163 SPERTHBHATA JTHXED C WIKTHVCHIE Ha PHHAHCOBH HECTPYMENTI, SEPHAHH 38 ThPIy BaHe
HelL OTIPECC/IEHH 33 OUCHABAHE (10 CHPABELTHBA CTOWHOCT B TedanbaTa WM 3arvBata, KomTo ce
OLCIBBAT [0 ClIPABEITHRA CTOMHOCT C OTYHTAHE HA HpoMeHH e B nevanbaTa Wi sarvbara,
CTipasestueara crofiHoCT Ha oSIHIAIHONING FMEM Ce ONPeCs Ha Hasdrs Ha KOTHPYEMA HeHA KhM
JATATA HA PUHAHCORNIE OTYETH, AKO MHCTPYMUHTET CC ThPIVEA AKTHBHO. 1B coiyHai 9¢-He ce Thpryea
AKTHBHO. CHPABCAINBAIY CTONHOCT Ce ONPEAeAR uped ANTCPUATHRHM TEXHHKH 4 OICLKA.
Manospuinime. TeXMMKR 38 OLEHKS BKUOYBAT aHAIH3 Ha JAMCKOHTHPANM TIAPHYMH TOTOLM Hpes
(HERBAHITC DLACLIN MAPUMHE TIOTOLN W HUED HA THCKO!THPAHE, OOBBLPIAHO ¢ MA3Rpa, KPeMTiiHg
peiivanr Ha exifrenta u 1p. ClIpABE/UTMBATA 1I€AA C¢ ONPEAC/N CAMO 33 LIETHTE 1A OHORSE [ABAHETO,

4.3. Toproeesy u apyru saansReH NS

LINPEeARHETO 14 CIpaBe/LIMBATA CTOMUOCT HA THPIOBSKH 1 APYTH 33U LKEHHS BITIITRA CIeIHOTO:
*  ITRIHA MHBSHTAPWHUKA HA Sa b LREHHN 1M KBM 181413 Ha OHeHED:

¢ UIKpoOAR3lHEe Ha OPOCPOHCHHATE Al bIGKEHHH 1 ONPENENIE HA ThUAKUMATE JHXBH 1 HCYCTONKN,
®  TIPCOLCHKA HA BaiYTHETS 3a0BTACHIS 10 3aKTOHUTEIHIA BUIYTeR Kype Ha GHE,

4.4 LloanTka sa onpeieasue Ha cnpaBeIImBay cToiinocr

Crpare/uimea cTOHOCT € UeHaTa, KosXTo O1 Gl MOAYUCHL TP MPOAKDATA B AKTHE WM IIaTeH
PN TPEXBLATANCTD HA NACHB B 0DHMNAHHA CACIKA MEWTY URIAPHH VUACTHHIN KLM JaT4T4 Ha
OICHABAHE Ha OCHORHHN NA3AD 33 APVIKECTBOTO Wi HPH THICATA HA TAKLE, HA HAH-HArOTHIS Hazap,
AC KOHTO APY/KECTROTO MMA JOCTLI KBM Taii JaTa. Chipapeanneara crofiHocr ua nacks OTRazfRa
PHCKA OT HEH3 I hIHEHHE HA SLIbIREHHCTO,

Karamo e BhIMOGRHO, PYAECTBOTO OUEHABA ClUpEBRITHRATE CTDﬁHDﬂ'I' Ha E€7THN HHCTPYMUEHT.
HIOIIRAIKH DOPCOBHTE HEHH HA  AKTHEHHN LA3aP 34 103H JHCIPpYMEHT. [TlasapeT ce cunta sa
ARTUREH, AKO CACHKHTE 33 TO3H AKTHE HITH NACHE co HIBLPLIEAT © QOCTATREYMHA MECTOTA H UEEM_ TEKHd
b CE DCHIYpHBAT HENPCKLLHATA HEHOBE MHBOPMALHE. AKO HaMa GOpCcOBA LEHI HA AKTHRSH s,
APVMRCTTBOTO  HAMOIIBRE  TEXHMKM 24 CHICHABAHE, K410 MAKCHMATHO  HM3NOIIEa HOOXOTATIN
1IEIﬂ.’1]-Uﬂ-'1E‘.'-II"I BROJATIN At H CEEWIE 10 MEHHITMY M HEMIOAIBALETD HA HCIlEiﬁJTI-DIE&ﬂ'MHTﬂ. H"iﬁpﬂllﬂ'!"d
TEXHHKE HE OHeHHBAHE ODXBAILA BCHYKA (DAKTOPH. KOWID nazaprmre vHacTHMun DHNE BIend B
(IPEABKT MPR HeHoOPAIVRANCTO Ha C/IElKaTa,

Haii-1o0poTo  J0KA3aTENcIBe 33 cnpaneqiiea cTofnoeT Ha uHaHCOR MucTpYMeHT obHMaling ¢
HEHATA HA Clcasara, T.8 CUPRBCIITHRA 1A CTOWHOCT  Ha MPEXBLPISHOT)Y WK HYHEHD
BRANETPEARTICHHY, ARD APYACCTBOTO ONpeaeas, b CrpaBeITHEA T CTOHOCT [T MEpROHAYATHD
MPHIHABAHC CC DAITHTARA OT HEHATA 118 COSMKaTa M HaMa JAORAZAVEACTED 53 CIPABCITTHRGTA C.‘TﬂﬁFlUUi
HDER f_JU]JL‘f_"BE HEHA MA CNOOCH aKTHE HITH MAacis, HHTO TH 0o 52’1'31!'!5. R TeXHAKA Ha OUeHARAI I, KOATO
HINIBER. DaHHK 0T HaGmoAdeMy mazapu, Toraea mHaHcoBRIN HHCTRYMOHT OTERBOHAYATHO Ce
QUEHABR 10 CHOPABC/UIMBEA CTOTTHOC Iy BOPHTHMHE g4 pPazcpo4H [FRRTHERTA MY CITPABCI/IMEB]A
CTORIUCT OPH NLPBOHAYATHO PH3HABAHC | UEHATA Ha ciedkaTa B NOCHAE/ICTRME TA%H PRIIHKA CC
NPHIHABA B (e4aa0M 1F 321 yGH pascpotens Ha NoAX0/MIa 5438 33 WHBOTE Ha HECTPYMEHTH, HO HE 110-
KBCHLY OT MOMCHTH, KOFATO OIIEHIKATA MOEe HILATDY B8 CC IOOKPETTH OT ]f_ﬂﬁﬂm‘:mq_:hm MazapHu A4HHK
W CACOKATE ¢ NPHETHYMEHA.

ARC @KTHEA TH LACHBA, KOH10 C& HaMepsa o CTPaBCLIHBA CTOHUMOCT WMa teHa ,Kynyea™ 0 1eHa
SIPOJABET, TOTARA ADYRECTROTO H3MEPRE AKIMBHTE M ILATHTE MOSMUMH 10 LeHA Lpoiasa’, a
HERCHBITE M KLCH MOTAIIN 110 HeHA  Kyived .

Lhi‘.fﬂﬂt,l.lﬂﬂﬂ'l'ﬂ CTORNOCT HA Jenoinr Ha BHAARHE € HC yo-Manka or CYMATA, AhjAHMA ¥
MoHCKBEHE, JHCKOH I'H]J;{-ii-!él OT MEPROHASATHATY A8Td. 53 KOWTO JeMORHTa MOKe Aa cTalie HIHCKYCM.

b }
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(HIOPTIOHKTH BDJIVAPHA HHBECTMBHT A4

TIPHIOKERNA KM ®HHAHCOBHTE OTYETH

S codunama, npuanregang na 31 desesspu 2017

ApyiecTBOTO NpHEHABE TPaHeheph MEATY HHRATA HA fEpapXua1a Ha CTPARSTHRATE CTOHHOCTH KhM
Kpas Ha OTHETHHA NEPHOL, 1IPE KOHTO € ER3HHKHALL HPOMAHATA,

4.5, Chmecreedn CUCTOBOANN HPEHEHEH B OPHIAIAHOTO Ba CY9€T0B0JHATE HOTHTHREH Ha
JdpyvkecTBOTU

,"IFTEH\'EC-TB{’]TD QIpeaein CHpaRcAIHEATE CTOMHOUTH  K&TO  W3N0A%Ra CheaHaTa ﬁepapxuﬂ, KOATOQ
RATErOPHENpa B OTPH HHBA BROGHOMIC JAAHHH.  HSTIONTEEGHH TIpH TEXHHMENTE 33 OHCHABIHE Ha
CHPERCLINBAT CTO HHOCT,

Hupo 1 - pxoasmmuTe Jaaun us uese | ca KOTHREHWTE {HEKD]]HFIIPEHH} HEHH Ha HICTPYMEHTH Ha
ARTHEHHTES Maldapd 28 MCHTIYHIT fhlPTHEHCOBH HHUTPYMCHTH,

Huso 2 - pxoanlinie jadtn Ha HHRO 2 Ca BXOZALER ZJaiim 338 JHIeH SRTHE BN s, s G
KIFTUPaHiTe 1HEHH. BEAHOMEHH B IS ]. KORTD, MERD WTH KOCBEHD, cd JOCTBITHH 34 Hﬂﬁ.’l“lﬂ.ﬂlllll;‘.
I'aan IGEHTSIOPH  RETHYED WHOTPYMEHTH. OUCHERAIN WO BARKT KEOTHPAHM TIeHH Ha THANOHN
BETHREW HIH FACHBH HA AKTHREIH HMasapI. KOTHREHA HeHH Ha HOCHTHYHH HIH HU‘.'JUEHLH AKTHER M
FMECHBE Mt (1E3APH, KOATO HE C& CHHTAET 34 AKTHERE: JIPVIH TCRHUEH 38 ONEHARAHE, WhAETO BOHYKH
THAMITMH BXOIALEN MM cd LPEeG i KOCBEHO JOCTBIIHH 34 Haﬁ."IIU.D.EIIHf.’. WSO ER R H NEIAPHA
FALILREL

Hupo 3 - pxoasnuuie Jadai Ha HEE0 3 cA HeHAOMOZaeMY BXOAHU JEAHHE 38 8/0H aKTHE 1TH
pachi. Tasi KATErOpHA BITUOMED BCHHEL WHCTPYMCHTI, MPH KOHTO TEXHHEATA 33 OUSHABAHE He
R 10U ES HAOTIORAEMA BXOIALIH Fatid 0 ieHad oM iuTe RO TAHHA WMaT 3HATHTeNeH edierT
BEPXY (HICNKATA HA AHCTpYMeHTa. Tasi KaTeropua. BELOYLE HHCTPYMEHTH, KOWTO CC¢ OiciinBal Ha
0azaTa H KOTHAPAH LI 11 Hoaohin HHCTPYMEHTH, KBISTO IHAYHTENHH HEHaDIKIZAEMH KOPeKLIHH
UL TEPRLUOUICGREHIEE CE HEHCKBAT 34 da OTPazdt PAsIHKHTE MEMKLY HUCTPYMENTITe:

(.WT[.‘IHB*.‘,-‘.'I..'!IIBH'I'H CTORHOST T ll}}'l:riﬂ-’ri&."uﬂft'i'ﬂ' AKTHEH H ihHHﬂHCDEI’]T‘E NACHEH, KOHTO € THPIYEAT Ha
ARTHEHA Tazapi ca EFEHH[.'IELHII Hi KOTHRAHE TGP L il ﬁﬁpﬂﬂﬁﬂ HIH JHIFLPCKR (1a3apH. 34
BCHUYRH  OCTAHETH {’pIrTHﬁHCDH-H THCTRMEHTH )'_LPFFKBCTB{J'I'D ompeieii ChOpaBeUTHBHTE CTOAHOUTH.
KATO UATHRIZEA IPVTH TEXHMEK S8 oUCHHERANC.

Hpyrwre  pexumkn 38 OUSHARAHE BRKIOYBAT MOASTH Ha DazaTa Ha HacToAMATa CTOHOCT |
IHCKOHTHPEHHTE [IAPHMHH OOTOLM. CPEBHEUME C noaobHH HHCTPYMEHTH, 33 KOMTO CHIIECTEYBAT
At AE MK NASHPHA ICHH, MOJIETH 38 GICHABAHE HA ORITHK W JIPYTH MOIGTH, ”pffll’[ﬂﬂﬂﬁiﬂﬂml H
REOMILE JAHNIH, WIN0ISHEANN B TCXHMKWTE 33 OlCHABaHe, BEmoural Ocapuckopd o peepermun
HXBEHH TPOUSHTH, KPEIHT COPEdoBe W IPYTM NPEMHH, H3NOMIBAHN TPH OMPEJendHETo HA
[HCKOHTORUTE TIPOLEHTH, UHEHH HA TLATDEN ¥ RAIHTATOBH HEGHHN KHIKYL, BATYTHH KYPCORE 1 TICHM HA
HHASKCH H3 KATTTAnoR WHOTPYMEHTH ¥ OMAKBAHN KodeDanua M ropemanva ma oemare, Heora ua
TEXHUKHTE 38 OLUCHABAHE € 14 Ce ONpPeNen ClpapelIHEa CTORHOCT, KOATO OTPAZARA NEHATA, KOATO DN
DML 1OAYSCIHEE IPH pOAaHta i aRTHE I IETCHA PR LpexELplgie Ha ndcus opu o0nuaiiEa
CNIETRA MEIRTY MAApHATE YHACTHHUN KbM JaTaTa HA OLEHARAHE.

Do orueTH KeM 3 ackemopy 2007 roopsna 4




OITOPTIONHTH EEATAPHN HUBECTMBHT AN

MPHAIOKEHHA KM @HHAHCOBHTE OTHETH
aar codinand, npuiavadiig o 31 dexewepa 2017

5. DUHHAHCOBH TPHXOAH B PASX0OANR

Duianconn NPHROIM

JHxEH OT -ttJI-IHFﬂ-IEUEH ARTHIH, TP S8 TLTY Bl

Prpancosn pasxoan

JIHXBH 00 QDIIraLMOneH 3aeM

b (OnepaTHBHEH Pa3zxoIn

Pasxoan sa shLHLHN yeay
{ wetharoonn i OOUMOPCKE VoIve N
Roncvamanmenn 1 ngasny
Haeru
Apven

Paixoam 58 WhsHil PAKICHHA H OCHIYPORKY
Buswaepancoenns na Craema wa Oupexmopume

Apyru pazxoau

T, Passoan/(npuxoan) 38 1a0bun Bhpxy J0X0448

2017 2016

XH.T. /1B, XH.. JH.

61 31

61 31

(31) (17)

(1) a7
2017 2016
AL JEB. XMl JB.

25 14

10 7

7 .

6 6

2 /

32 38

32 38

9 6

66 58

[IpuioKuMaTa CraBka Ha JIanhKa RRPXY JdoxoanTe 3a 2010 1 2017 1. ¢ 10% (2018 r.- 10%%),
,rj,]J}"H{'ECTBU'I'U Ha OTHHTA pazxad HAH IMPHEXOTT OF JaHkE, [TOPain {[Jﬂi\"IH. Y HAMEA JAHBYHA NedaToa 54
TEKVIIRA U ARCINGICH ICpHalL. Coiy raka APYHERECTEOTO. HE OTHHTA H AaHBTHH RPCMCHAH DELIHKW

enliacno waneksanuaTa Ha MOU 12 Jawnn awpxy doxoda, TOPRIM HEChIIECTBEHOCT.

Mo M3THYAHETO HA 3 TOIHHE OT RIHLA A VOAMIER T, S8 KOS ,u,p}"}KECTE{}Tﬂ € MTETO HITH © CAaciaBaio
da MOJATE TERRPElHA, . ChOTRETIINS  Jaib4HE TTepHOIH MOTaT 1a ORar oDexr ua NpOoBEREL OT
AAHBYHHEC  Opranm. B craeacTeNe HA TAaKABa APORCPEN © BLIMOMUIO Ja OBAAT HAIOHECHM
OOITBHNTRIHKY  JaHEYHH 3ATRTHEHES WIH TIo0u C'I:UGP&'HID HHTEPNPETHPAHCTO  Hit QHHbBYHOTD
sakoRoRatencren, Ha PlEOmOOeTROTO HA )_lp:v'.-h'EDTBﬂTﬂ HE €4 WIRCCTIM ODCTOATENCTRA, KOWTO OHXA
WAALJLH QA DOBeJAT O0 BhIHHKBAHE HA TOTRIHNTEUIH ChllSCTBEHN JaTRTREHWA B Ta%H o0dacT.

PrHakcos oTuern kv 3 nesemapn 201 7 romHa
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(HHOPTHONHTH 5B APHS HHBECTMBHT A1

HPHAOKEHH K'bM @ HHAHCOBHTE OTHETH
r cddiama, npiscuoeanga o 31 oeresepu 2017

. TMapuwann epeserea

31 iewemnpu

31 nexemepn

27 2016

XML IR, X1 R,

laprmnn cpesersa s Gpoit 13 15

Hapirsn cpeactea no GaHKORN CMETRH 63 3

Oduio 76 78
o Kparkocpounn duHARCOBN AKTHER (TRPAINN 18 THPIVBAHE)

K].'}Eleﬁ‘.Ii:[}L'NHHI'i: q}HlI{U[CDHH AETHRE BEUOYMBAT PAIIHUHN HHBECTHITNH 1 gKUEW 1 08l i LLHEH,
AbPiRaHH 32 THPTYVEAHE 8 EPETHOCPOMCH 1L IaH, Teca OTUHTAHE 110 COPAaBSTTHNA LUEHH.

HHEBECTHIMN B KOPHODETHEHH OOIHTaIjm
HMuBECTHIIMM B Ki1HN

Obuo

9.1, JApyRecTBOTO UPHTEKABA AKINN B

31 newemepu

31 newemBpn

2017 2016
X JiB. AW B,
1,057 904
991 1,108
1,048 2,103

31 aeremepn

31 aexemepn

2017 2016

XL JEB, XHA. 1B,

brarapexki (poua i IAN0BO HHBECTHPANC  (2017-0 6p. 2016-26 x.6p ) - EL
bearapexu gonn za ezemarus AJICHLL  (2017-130 x.6p.,2016-0 6p.) 130 -
Puba byvamens AJT (201 750 x.6p.. 20 1 6-60 x,6p.) 56 )
KK Haree (201 7-898 x.6p,, 2016-1 118 % 6p:) 811 L.O10
Obmo 991 1,109

9.2, JIpywecTROTO NPHTEAARE CTCTHETE KOPHOPATHBHE 001H I A0IH:

31 newewmBpn

3 neremepu

2017 216

X1, JIB, NHa, B,

Komenr EAJL (2017-254 0p, 2016254 ap.) 270 262

TEH Bodos non £2007-700 Gp. 2016-700 Gp.) 755 339

lenaodmxanns B, Tspaoso (217-32 Bp., 2016-0.6p.) 32 -

o 1,057 994
PrEacos orieTH KEM 3| gekestapn 2017 romeHa 6



CHTOPTIONHTH EBATAPHA HHBECTM BT A4

HPHIOKEHRIA KbM OHHAHCOBHTE OTYETH
s codunantg, npucaoyagiig ni 31 oexevwepu 2007

1. Peracrppan sanmra

Perncrpupanusy KanuTan € NPEACTABSH MO HEFOBATA HOMNHAIHA CIOAUOCT, CBITIACHD PEHISHHETO 44
perneTpalia. BHECSHHAT HATRIHO PETHCTPUPaH Kanntaul, 8 passep Ha 850 xun. i, ¢ pasnpezeneH &
830,000 Gpos obuknoBELIH TOMMEHHE Ge3IHATHYHN AKITHH © NIPABO LA 1718C, BCAKA £THA ¢ HOMHIATLA

CTOHHOCT OoT o | ek,

KoM kpas 1a OTHETHHA TIEPHO aKIHOHEpH B JIpysecteoro ca:

Arunonepn ¢ naa 5% yvuacrue 31 nexemBpH 31 sexemapu

2017 2016

JSE O A8 O

13 U KA T

Cranncaas Jlamopen 9.1%, 17.1%

leprava Aranacosy 6.1% 6,1%

Hodpun Kones 3% 33%

Jdr Komuac [lporpee 9% g%

Y1 brasue 5% 3%

TP Tormnua 6% 444

b Edp Tlpusciman B.5% 3%
11. Hoxoa na aknus

JoxoihT HE askuM¥ e pEumeen i@ GazaTda HE HeTHaTa Tievanda sa PazspeldeleHHe W CEAHD
NPETErNEHNA {:JFIIGH HA CORKHOBSHITE GELLLH HP3 OTHETHHA HEPHOT.

31 nrewewmspn 31 neremepy

2017 2016
CpeHo npere sren Opoi aKLHM 530.000 50,000
Herna nevyanda/(zaryba) B Xu. i, (43} {(35)
Aoxon Ha akums (Jena) (1.05) {0.7)

2. Hereryion 3arsaean

Jamumenwity 00 ODIHTAOHOHCH 38cM  BCUOYBaT educws oodmraipu ISIN G BG210008163,
OOMKHOBEHH, DE3HATHTHY, IOHMEHIH, AHXBOHOCHH, HEKOHBEPTHPYEMI, MO peaa Ha wi. 205, an.2 or
I3, pasnpenenena s 1015 odauramm c-wovmnran 1,000 np. Beaka

Odaurannonepn, 31 newemppn 31 aewemapy
2017 2010
IR0 T dHST 0T
HpaRaTAE UPBBH.'H!
JID Eansan Kangran {2000 7- 100 fip. 208 6-100 Gp.) 0859 0.85%,
b Kansan Mawce (2017100 &p.. 200 6-1400 Gp. ) 9.85% 0.85%
AD 01 Maprer Magcisvym (2017-65 Gp. 201 6-65 dp.) f.40% f.40%
Hd Kovmace Crparteri (2007100 T, 201 6-100 5p.) 9,85% 9.85%
A Komuac EgpoctadnanocT (200 7- 1440 Gp- 200 6-1 10 Gp, ) 9.85% 0.ES%
A Kowmeace TTpoupec {201 7- 100 Gp,, 20 16-1 00 6p.) G R5% 9850,
Lraraperu (Goni sa 290080 HHBSCTHPARE (201 7-4506p.,2016-450 6p.) 44,349 44.34%
100,00% 100.00%

PyHAHCOBH OTuerH Kav 3| newesmpn 2017 Toounz 37



HTOPTHHTHTH EBATAPHA HHBECTMBHT A

MTPITOREHHT KbM @HHAHCOBHTE OTYETH
wit codunana, npucoyGaind wa 31 dexenepa 2007

13. DUHANCOBU WICTPYMENTH M YIPABIEHNE 1A PHCKOBETE

Lpenocanre crofnoctn i axrusmee o aacuEnTe kbM 31 gewemapu 2017 w 2016 rojguma oo
KaterapuiTe, onpetenedn B chateeTerere ¢ MOC 29 @uancosn wiompiaenmi npuziasane i
GHENAGONE Gt TPEACTRBEHN B CICANNTE TaDIILIN,

31 hesemspn 31 nexemepn
2017 2016
XHJL JIB. XHUL 1B,

Punancosn AKrNBH

Kpeawrn n piemanus

Hapmnu epedcingd 76 78
Topieosers U Opyey g3eManus

DUBAHCOBY AKTHBH, HA PAINOA0KCHNRE 33 NpoJamba

Uaaose & deoyiupani Rpeonpusmus 1
Dunanconn AKTHEH, ITLPKEANN 331 TEPIYBAHE (0TUHTARHN

10 COPABCAIHEA CTGHHOCT)

Hennn snuica 2048 2103

2,143 2,183

L
b

rh
1

Punancorn IACTHRME, (FETHTHIR 0 MOFTHIH N CToHIOCT

FATEIAEHHA TT0 ODIRFALHOHEH 1M 1.013 015
Trpropekin w apyrH 3a LIRS I 11 4
1,024 1,023

UcHOBHMTE PHCKOBE, HA KOHTO ,r[p}"i‘KQC'! B © W3RGHEHO Gl KPpEAHTEH PHCK, TIARAPCH PUCK W JIMXBeH
[HCK. B macTosuoTo HPHNOGRENNE © [IPCACTABEHHA IIHq'}ﬁ'ﬂ\lﬂl[Hﬂ 33 Here, IMVIMTHEHTE W NPOHecHTE
[y YHPABACHHETO HIl TEIH PHCKOBE, KAKTO W 58 VIIPARILIHTTD I KandTia,

3a O pannyaBaIe 1 KpeanTHUA PHEK. CBBETET Ha JiMpekropuie Ha lpyskectsoTo, KakTo it Qs
KOMITTeT ca pazpaboTHAM BBRTPENTHN NPARKIA W POLEIVPH, KACAemiH PHCKE 110 (PHHAHCOBOTO
OTHITEHE RE ACHHOCTTA HA CMHTENTA, KEKTO U 33 OLEHKA 7 BICMEHE Ha PEINSHHd NpH HHBECTHIHN i
OCHHW KNU3E B APYER THCTPYMERTI. TIPHOPHIC) 1a PEKOBCACTEOTO € 8 OCHTYPH KPATKOCPOYHUTE H
CPEIHOCPOTHWTE FMAPHYIN [IGTOLM, RATO HAMATH A3TaTalCcTo CH 11 PHEKE OT IHHAHCORHTE na'jupn..

Kpeduwmen puce
Kpeawrrst puek @ pHCKET eaHata crpana no QuHaHcosHs WHCTPYMEHT 1@ He YENee 78 Wil

JAULEKCHHETO CH H TI0 TOIM HA4KN JId OPMYHHE 3arvoa Ha Apyrard. MUHAHCOBHTE AKTHBY, KOWTD
OTEHUHATHO H3lal a1 ApyikecTROTO Ha RPCAHTEL PUCK, ca MPHAOOITHTE [HEHILH K,

Dy narrcoms oT9RTH K5M 31 gexemspun 2017 roamma 38



OIOPTIOHHTH EbJITAPHI HHBECIMBHT Al

TTPHIKEHIA KbM GHHAHCOBUTE OTYETH
HE 200UNANI, BplCiousanig e 31 dexesipu 2007

14, Munanconn MECTPYMEHTH H YIPABAEHHE HA PHCKOBETE (NPoThIKeHHE)
Kpamuocpouinn hunancoen armusi

Culneerayba BEPOATHOCT NPHIOOHTHTE o7 JIPVIKeCTROTG UeHHN KHMKR A He OLIET HATLIHO HITH
qacTHuHe  peandaupann.  TlepuoiudnuTe  OUEHKH, MIRLPUIBANN  OT  HEIABHCHM  OUEHLTEN,
AOMBIHATETHO TOIBOIARAT 14 (¢ (IPeAONpHEMAT STeKBATHH  UaBPDEMEHHH  JeiicTRME ¢ uen
MHHHMHIHPAHE Hi KPETWTHHA PICK 1 #KTYaIM3HPAte Ha KPHTEPUHTE Ha H0400P NPH CTPYETYPHpPaHE
Ha noprgeind. B orasn Bpeika. HINOAIRAHETO 1A MLULIHE HEMBHCHMH KOMIAHMM 3 0oCIensalma
CUCHKE, B CAYSaMIe 1d auinca Ha OOpPCoBa KOTHPOBER, IUEWTENHO NOBHNERA CHIVPHOCTTA 3a
kpeanTopuTe Ha JpyiaecTrOTO,

J'Tu;m RN CRE LTSN

Kpeaminual puck i BapiuHuTe CPEeicTRA 110 DALKOBM CMETKA W JICPHBAIHBHHTE HHAHCORH
HHCTPYMEHTH ¢ snusaien. Teil kato Jlpyikeciroro pabotu camo ¢ OaHKH ¢ BUCOK KpenTen
peilri,

Jureguden puck

Tuksiingr puck e pucksT [pymecTaoro /i@ e MoiKe 38 HIMRIHH (WHANCORHTE CH JATRIKSHIA,
FOrdBd, KOTATO T€ CTAHAT  Wsueryemd, DUHAHCOBHTE ACHEH, KOMTO NOTEHLHATHO Walarar
HApyaecTROTO HA JHEBHACH PHCK, ¢4 3aTeMeHHATA (10 CIONOMEUMTE OOMHTAIMONIN SAcMIL
MounTukara 2 Tasn 0004CT € HACOMCHA KbM [HDAHTHPAHE HAAWUNCTO HA JOCTATBYHO JTHKBITHH
CPelcTBR, © KOWFO 18 OhAdr 00CHYKEHH 3aTBUKCHHATA, KOPSTO CHIUMTE CTAHAT IWIHCKVCMH,
BREAMHIRING B HIBRHPSOHA W HENPLIRHACHH crrvauny, |lanessT no rmmeHuua s U3gaTeHns
ofavraunomeH sassm e 2021 1,

Lenra Ha peroBOACTROTO  na  [pykecrsoro e 1na moaiepsa nocrossed  0amaHe  Meaiy
HEMPERBCHATOCTTA U MLBKABOCTTA HA (DITHAHCOBMTC PECYVPCH. 4pel HIMONGRAHE 1E OINOISILD
(punancHpate. YNparieHRETO MA JMKBUAHMA PHCK Ce MIBRpIIRa o1 CLBETd Ha AMPEKTOPITE U
BECTHYRS TTO/UTROAGHICTO 18 J0CTETEYHA HATHYHOCT OT HAPHUIH CPeacTBa.

Hogxoaruworo CTPVRKIYPUpaie  Ha OOMTHIALHOBHITTE  38CMI NOIBOIABA HATOTBAHCTO 18 TOYHH
MPOTHOEN 33 NEPAHHATS NOTOUH B B TOISME CTeImen OIpANHYaBa NOTEHTTITAITHW TG JIMKBHIHH PHCROBE,
1 KOHTD ‘U,p}-'H{ECTHRITﬂ MONE 113 (Lie HAIREHD,

B cACARaNETH TOHLE c) NPEICTARCHA JJOMOBODCHHTE NMLOERH Ha fl'lH HANCUBHTE TGCHBY Ha Oasa ba
Iiitff_i—pill IHATH JaTa, Ha KOHTO J]p}"HiECI'BUTD MOHE T8 OB AC 30 3a TH WammaTn, B 'I'HEU[HLIHTEL oa
MECOMEHTE HEAHCKRON THPRAHHTS MARHTHI MOTOIN, BEIFYBALINA TAABHAIN A JIHXBH.

31 pewemupn 2007 1, Mpenocua dorosopenn No eana Meskay Mesay
AL LB, CToHRHOCT TR TIRIBER] TOMHHA  COHA W ARE  TPH B 0eT
HOTOUN PO TOIHHE

Janniswenud no oGANTAINOHEH 3aeM 1,015 1015 - - LOl3
e prosekn i ApVIT 5406 e HUA 11 11 |1 - -
1026 L0226 11 - LU15

31 aewenepn 2006 1, lipenoena  Jorosopenn Mo enna Meway Menoy
KHIT. OO0, CTORHOCT TEEPIYHE IodaHHa £11a H aepe FPu ey
LSRR FOIMHH rogHun

Fa/ LA HHE 10 ODIHTAIHOHEH 330 1015 1.015 - - LOls
TEPpropegn 1 4pyre 38T TESHI B 8 b - -
1,023 1,023 8 - 1,015

rHaHcoBl oraeT khs 3 aeresepi 2017 roana kL



OMOPTIOHHTH bbIIAPHA HIIBECTMBHT A/

TPHIOKEHHA KM ®HHANCOBHTE OTYETH
Hp 2o0ustantd, npekiiowaaiie e 31 dexexnapn 2007

Juxaen puck

lpyiecTROTO & HINOWEHO B MHIMMANNA Clened Ha JaxeeH puck. [Ipu CTpyKTYpHpaHe Ra
ODMIMPALMOIIIMTE  @MHCHMM C8 JI0F0OBapA  (HKCHpan JIHXBey upouenT, |oBa CTPYEIVDHpaHe Ha
ODIMPALIOHHATE CMHCHY  CIMMUHNPA JIMXBEHNA PHCK OPH TE3apH0  NOBHIIEHAE HE JTHXBCHMIE
pasauiLa, (0T IpyTa CTPAHA IAKVIICHHTE AHXBOHOCHK OOIHTAIMA FEHEPIPA PEdIHO [LIATEHY THXEH Ha
POAHIHG Oa3a B NO-TOAAM PRIMEP, KATO N0 TO3H HA4MH Ce OCHTYPABA TOCTATEYCH JIMXBEH MapK 33
HpyvixecTsoro.

[lpy BiemaneTo Ha peuieHna 2a GUHATCHPANE ta AcinocTTa, CREETRT Ha IMPERTOPATE C& CTPEMH Ta
MOCTHNHG CLOTERICTERE Hi MATVPIRTETHATE, T4 GCATYPH AQCTATLYEH THXNBCH MADW 103 OOTORapA
(IZJI»[KCH]J&HH JAHXESHH HHBA MO NpHBICYeHs peeypC. PeroroacTROTO CuMTA i'l'jﬁpﬂHﬂTEl CTPVETY A Ha
ARTHEHTE H NACHBHTE 33 ONTHMLTHO ﬁﬁ;!ﬂlleﬂpﬂlm OT [MIedHd TOYKR d PHCKOBETE, Ha KOO
,Tlrj}"}{{ECTHﬂTﬂ C MR, NOPaaH KOETO HE ¢a IPEINPELTH KO HPALm CITEPAtiHH.

YOPaRJICHHE HA KANH 43

HpyaeeTeoTo YTIPARNSBA KATTHTANA CH TAKA, 4€ 18 OCHIVPH (PYHKUHOUHPAHETD CH KATO ACHCIBALLO
HPEINPHATHE, KATO CAHOBPEMENEO © TOBA C€ LTPCMI Il MAKCUMMHIHPA BRIBPALAEMOCTTA 34
ARIHOHCPHTE, HPed OMTHMHIANAA HA CLOTHOIECHHETD MERTY TRIT U RANMTAL (BERIBpAIIEEMOCT TS 114
HiBeCTHpaHHA kanuTad) l{eara v PuKoBOACTBOTO € Aa MO/UILpHa J10BEPHETD Ha WHECCTHTOPHTE,
KPEHTORNTE i Ta3pa W 14 FrapanTHpa OBIemoTo pasnine a JpyikecTroTo.

B cwoteercTene ¢ pammopealsre ma wi. 252 or Teprosesws saxod, JpyvisecTEOTO ciaeiasa ga
MOUTHPAKA CIOANOCTTA Ha HETHHTE CH AKTHAN 1A CIOHHOCTTA HA perHcTpupanns kanutan. Kem 31
Jesemppu 2017 w 2016 rommHa JIpymecTBOTO HIMLIHABA T3 WINCKBAHHE, THI KaTO HelUMIe MY
AKTHEH €& choTheTHO 1117 1 116U xun. me. 4 croiHoca ta perncTppanis KalHTl & CEOTBETHO
850 xun, ag.y 50 xun.as.

15, Onosecinsane ng cHbPRAHITe THHA W CISIKNTE ¢ THX
15.1.  Caeaks ¢ KIWHOE YUPABICHCKH MEPCORILI
KIHOS0RHAET YNIPABIEHCRH TIEPCona)l MULOYBa YTeHoBeTe Ha Cusera va IApeKTOpHTE U AuperTopa za

BPLIRH © HHBECTHTOpWIC. Hb’llﬂmﬂm&HHﬂB HE KUOHOBHA YHPEBICHCKH LEPCOHAT BRAKMBAT
CASTHHT PaaxOli:

31 aewemepu 2017 31 nexemnpn 2016

XL B, XML VIR,

Oneparnan OnepaTnenn

pasxoan paixonu

Pazxoan 1a wmivmm 28 33
Pasxodn 58 COLMATHN OCHl Vperin 4 a
32 38

Kem 31 pekemopi 2017 1 2016 rommna leypeasaiTe 38/t Keins ¢ KToToR YUPABIEHCKH TIepeotia,
BHCCEUH THPARLHORAR CYMH WLB BpBaKa ¢ un. 240 or T3

31 pexenmppu 31 newemspy

2017 2016

AN, 1B, XHIL 1B,

BHecenn rapanumossy cyMi BER Bpbika ¢ w240 o1 T3 i 3
7 5

Dt HCOBH OTTeTH KoM 3] mekesaEpd 2017 roanna 40




QITOPTIONHTH LIV APHE HHEECTMBHT A7

HPHAOKENHA KbM GHHAHCOBHTE OTYETH
sl fodiand, npuciousawd qa 31 oexesapu 2017

16, CubuTn caed Kpasd H OTHCTHHS DCpHOA

Ha 24.01.201% 1. ¢ pewenne NoGO-E Kosmucuata 32 QHHAHCOB HAA30p MOTRRKIARS NPOCHEKTA 34
LRI IVDINGHO IPEITArane 18 CMHcHE asly B passvep ia 2 550 000 (188 MuasoHa neTcToTm
H nNeTieceT '\'PL'!H."[II} i'.'_]['llf}ﬂ OOHEHOBEHH NOHMEHHN, ﬁ{‘ﬁHﬂ.."lHllHH._ CRODOULD NPERBLPAAEMH ARKIHHT C

MPaBO Ha TIa¢, ¢ HOMHHILTHA CTORHOCT €O J86 # eMHCHOHHA CTORHOCT 1,35 nesa seska, ¢ ISIN koa
BGA 100026092,

Lipougeaypari e craprapaua ua 06,03, 2018 1,

PHHARCOBK OTetn khy 31 serevmpn 2017 rognga 41



10

Oanrnnsg KOMETCT
Ounoprionnts Bearapus Husecrmnur AJL
Cofusn

Yaamuaemu, Tocnoa,

Ha ocroranme wa. 60, me | or 3akona 3a pesaucumng (mHascoB oauT Bi npeactasame
HAITTHAT ADMBALMICACH [A0KTA1 KbM HIZHACHHA OIIMTOPCKH A0KIL BHPXY [OIMINEHA (HHAHCOR
graer i Onoprionurn buarapuy Maseerveur AL Chahpaatiero Ha TO3N 100bIAHUTEIEN
AOKIAL & CRoOpaIeHe ¢ obwiTe niHcKRanita Ha w11 o1 Peraasment (EC) Ne 53772014 ¢, garo ce
OTHATAT BCHHMEH CHCLMDITHN 0CODEHOCTI Ha KOHKPETHIA AHTaRHMENT.

OQrmmopekoro apykeeTse ATA Koncyar OOJL Heme m3dpaHo o HA3HAYSHO A3 H3BLPHIN
WKOHOEMA HEzapHCHM  (uiancon oINT Ha roaduiigre (puHancoRd oTHeTH Ha Onoprionunia
Brarapus HMimeormnsnr Al (Apymectsono) 3a 2017 rognwa, Tosa Gone nete nopen Hawe
HETHATEHHE KATO SaKa oM O/TTOPH HA ADYHRECTBOTO,

JATRERHTEINNAT OANT HA TOZMUHMAL (UUAHCOE OTHYET HA APVKECTBOTU 3au0tHa caen
noanuceane a TcMo 3a noeMade ba anrawpsenta ot 13 gespyvapn 2018 r. 3a orroeopex
PErUCTRHPAH OLUTOP Hit WAMTBIHEHNETO Ha oamra Geme onpenencxa Pasocsera Beeeomnona, a
OFFOBOPCH PETHCTPHPaH SITGP 34 KAUECTREHOTO MPeaoCTasRige Ha yeryraTta — Pymen Becenuuon,

Or wmero ga ATA Koncyvar O0/1 e npencrasens JlekIapalins 38 HEIABHCHMOCT, ¢ KOO
ERKMITLT, AUGKHPEH B OHTA € JeKISpHPA) CROATA HEIABHCHMOUT UL UPYAKCCTBOTO H OT HETORHMTE
PREOBOIHN OPTaHL.

Twit kato ATA Kouevin O0/1 e oaurop 3a tiera yopeina roansa Ha apywecrsoro. [Topain
Mo-KBCHOT0 TpHenMane Ha [HeMoTo 36 4 amaveRT, HHE HAMAXME BLIMOIKHOCT 33 HIBLPHIBAHE Hit
MCAVTHHEH TIPETIEd Ha AEAOCTTA Mped nmepuosid. bewue NPoBCACHA Cpellid ¢ PLEOBOACTBOTO. L
kodTo Geine obckieHa asHuocTIa Nped neproaa [1pes roauuuTe U3 CLAMCCTHETA HH paboTa oMe
CPelaIM  ITAHO  pasdupase 07 CTpaliE 13 PRKOROAICTBOTO 10 OTHOWEHME 1A (DHHARCOBATA
OTUETHOCT ¥ OIHTE.

Hie MIapBplusxme Hauure ojuTOPCKH NPOUSIYPH B sakmoycuus npei mapt 2008 r.oono
GTHOLIEHHE 15 FOAHITHAA (HHAHCOB OTYET Ha apyiecTBoTo. Benvkn npoueaypl G8xa WaTbiHENHE
FaKa, KAKTO DAXA [UIANMPAIl] W HE CC HATOWKI HHKakea nposand, [1o ppeme Ha WamiAeHRCTO Ha
OUMTA ML MMAXME TTREIHO CBACHCTEHE OT CTPAHA HA PHLEOKOACTEOTO H BOASHINTE CNEUHATIHCTH Hi
apyvikeciroro, TIpes To3H Nepuoa He ¢ HMAIO CAYLSHaN, ROMTO 18 HATAraT HHE 1a ce obpbiiaMe KbM
Bac za chaeficTBHE H 34 PUILEABAHE HE HOBO BBIHMKHLIH BBIPOCH.

B npoueci uad OUW1E HAC MIRLPUIHXME NPOY4YBAHE Ha LEAUOCTTA HA JIPYKECTROTO M
SCTECTROTO A HEFOBHA OMIHEC. 33 4 MOMEM Sa ODPSOCaHM PHCKOBATE ODJACTH, KAKTO W
HATITTHETH B ChCTOMHMETO HA KOUTPOMHATE cpeld ¢ Orfed da [peleiHM AOKOJIKO MOWReM Ta
pazuMTaMe Ha Hew. Hue eve npoRepian 1 ONHCATH KOHTPOANETE CHOTEMA H HEZABHTHMO OT TOBA, He
CMC NPSHSHITH, € MOKEM J4 PasuMiaMe Ha Hes, HHe OMe HIBBPIUMAM [TPOBSDKH M3 RCHTRH
CDEKTH, KOMIO CA NPEICTABSHH BBE (uuancosms Oryei. Hue onpeseanxse kato no - PHCKOBR
RRAPOCHTE ¢ OTHATAHE H NPHILEBANE 1A NPHXOTHTE OT THXBK M OUCHKats Ha QURAHCORHTE aKTHRH
# TIACHEHN,



Ha STaNA H4 ILlini:ilIH]I!'EU-[E:1 RARTO 1B SARTHOMATCINMH €ran Ha OJHTA, Hile cMe pﬂGUTIiLTI'H C Il
1t CLUECTREHOLT B pasMep Ha 10 XHA. Jin., KOHTO € oTipeteaey He 5a38 Ha (PHMHAHCORM ¢ AKTIEHN,

HaumsaT ounTopekd A0KIa1 BLPXY FOAWTTHES GHHARCOR 0TYeT HA APYHRLCEBOTO DEE i aeH
¢ e 28 mapt 2018 1, Herooro chilpaanse Gente npeasapiTeTHo odesieso o [FLKOBOACTEOTO,
KOETO HAMRAHO ro npre. Hie migbsoxye nemMommpuuupan oINTOPCKY JOKTAA (0 OTHOMEHNE (1a
Fos PUHAHCOR OTYET g apyaecTrOTG KbM 31 Aekewupu 2017 1.

Chillaene winckrammira ta MOC, mye tpadea aa ONPELeIHM B OJTITIOPCKHA JORIEA KIRMORN
BhHICH. Kawuonme BBRITPOCH Ca FRkHB®, KOWUTO l.U,ﬂ'l'UPLT MPefivi, 4e ca DHIAM OT ChINCCTRCHD
THAYCHHL NPH HIFOTEAHC HA TOLUITHAR (PHHAHCOR OTHET M e CROTRETHOTO 0DCHHIAIE Ca DHITH

PELUEHI [0 HAR-UPSBITHIA Hawui. Hue penmsve, Y¢ HAMA KIOYOBM DIHTOPCKY BRITPOCH, KOHTD
712 DBAAT KOMYHHKMDAHH B HALLEA J0KTA,

Mo BpeMe HE IETHICHHETO Ha HAIUHA dHFZATMCIT ue MOAVHIXMS ThTHA LHOORPEnE o
CTpithd HA PRROBOACTBOTO W BOICWLHTE CSTHAMMCTY HA Apyikectsoro. Beuukm ewnpocn Haxa
MOCTABAHH W CROCEPOMEHHD PelIapad. Taka 9¢ 4a ﬁ]tﬂ,a']' HIIBIHEHH BCHYEM WIHCKUaLM ce
CPOKOBE 33 PAIKPHBAHE 114 (huHarcoraTa nudopvarnin. Karo =axonony OANTOPH L4 JPYVRES T BoTo
HHE HC CMU NPeJOCTAaRIN HHUKAKBN ;_LP}'I.H PaspeiicHn By '.’-ﬂ_ﬁ]."FEHEHH K{JHC}’HTHH’E{.‘KH YOOy,
HARLH NPOBETICHAN OT HAC q,.;[,lill

C veawmenne,
ATA }Eﬂfﬂc}:‘l}:
Panoceera Becenunora

Peencmpupan odumop
Mupaatuney

28 atapnn 2004
Cloglatest



