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LOTNOPTIOHAT BBITAPUA MHBECTMBHT® Af 18
Foruter KoHcomvimmpan Gurancor orvet 2019 .
IHEHCOBOTO CLCTOSAHUE
AKTMBH MoscHeHne 31.12.2019 31.12.2018
‘000 ns. ‘000 nB.
TeKywwm akTmBu
Mapw 1 napuyHK ekBUBaneHTYH 4 1308 -
KpaTkocpoUHm thuHaHCoBM akTuam 5 8 860 -
TbproBekn 1 pyrv B3eMaHms 8 213 -
Tekywu akTnBu 10 381 -
HeTekywu aktusu
WHBecTvLn B acoummpaHi npennpusTis 7 701 -
Obwo akTnBM 11 082 -
CobeTeeH kanutan u nacuem MoscHeHue 31.12.2019 31.12.2018
‘000 n.. ‘000 ne.
CobcTBeH kanutan
AKLOHEpEeH KanuTar 9.1 6800 -
[pemuitHn pesepsu 9.3 2252 -
Lienesw Pesepsy 9.2 151 -
Hatpynana Mevan6a / 3ary6a 10 337 -
O6wo cobeTBeH kanuTan 9 540 -
MNacueu
HeTekywm nacusu
3abIKeHVs Mo 06NINraLMoHHN 3aeMi 12 1015 -
HeTekywy nacusu 1015
ManumHcTBEHO YyacTue 12 515 -
TeKkywu nacusu
TbProBekn v apyrv 3afbrmkeHus 11 -
3afbmkeHs no oBMraLoHHN 3aemu 1 -
Tekyww nacusp 12 -
O6uwwo nacuem |
Ob6wo cobcTBEH \KANUTaN U nacuBy A1 081 -
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LMOPTIOHATA BBNTAPYSA UHBECTMBHT® AL 1¢
Fopmwen Koncormmmpat Gurancor otuert 2019 1.

KoHconuampan OTuet 3a BceobxsaTHIS aoxon

MoscHeHue 31.12.2019 31.12.2018

‘000 n.. ‘000 ns.

[puxodm OT NUXBK 13 191
Pa3xoau 3a BLHLHK Yy 15 (50)
Pa3xoau 3a nepcoHana 14 (119) -
Apyrv pasxoau (8)
MNevan6a/ 3ary6a ot onepaTBHa AeitHOCT 14
Pasxoau 3a nuxemn 16 (30)
Meyvan6tu / (3arybu) oT hHaHCOBHM aKTuBMK,
OTUMTaHM Mo CrpaBeMBa CTOMHOCT B neyantara
unwn 3arybara, HeTHO 224
Opyrv duHaHcoBM pasxoau (1)

193
lNevan6a / 3ary6a npeau aanbLUM 207
Pasxoau 3a gaHbly BbPXY Aoxoaa 17 -
Mevan6a / 3ary6a ManuMHCTBEHO yyacTHe 24
MNeyan6a / 3ary6a 3a nepuopa 231

231

WarotBun:

H

I Mas é\ﬁeqdauoaa/

-

Hara: 14.05.2020 r.

CwrnacHo A
He3aBNUCUM OMTOPCKYM floknag: G

Peructpupan ogurtop CHexaHa Eauje‘Ba -
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LONOPTIOHWTA BRI ARYA UHBECTMBHT® AL
Korconmampar Tofuwen Gudadcos otyet 2019 1,

20

KoHconmanpar OTyeT 3a NpomeHuTe B COBCTBEHNS KanuTan

Bcuuku cymun ca npecraBeHn B OcHoBeH  3akoHoBu [Mpemuitin  HatpynaHu Obwo

‘000 ne. Kanutan pesepBM  pesepBM  nevanbm/  cobcTBeH
3aryom Kanuran

Canpo kbMm 1 sHyapmn 2019 T. . .

Lpyrn uameHeHus

PaanpeaeneHme Ha neyanbara - - - - -

Mevan6a / 3aryba 3a roguHara - 231 231

O6wwo BceobxBaTeH A0X0A 3a 231 231

roguHata -

Hpyru nsmenexus 6 800 151 2 252 106 9309

Canpo kbm 31 nekemspu 2019 r. 6 800 151 2252 337 9 540

Beuukn cymu ca npeactasenn B OcHoBeH  3akoHoBu MMpemuitin  Havpynanu Obuo

‘000 nB. Kanutan pesepBu  pesepBM  nevandbu/  cobeTBeH
3aryou KanuTan

Cango kbM 1 siHyapu 2018 1.

Hpyrv nameHeHus -
Meyanba / 3ary6a 3a roguHara -

Obwo BceobxpaTeH foxo[ 3a
rofvHaTa -

£
\

Canpo kbM 31 Aeke aBpu 2018 .

Usroteun:

/ Man\Q;ZcpaHosa/
[ara: 14.05.2020 r.
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LONOPTIOHATIA BBITAPVIS HBECTMbHT Af) 21
Korconmamnpan Noguien Quuarcos otder 2019 T,

KoHconnaupan OT4eT 3a napuyHnTe noToLu

MoscHeHne  31.12.2019  31.12.2018

‘000 ns. ‘000 na.
OnepatuBHa pneitHocT
[naLaHms KeM 4OCTaBYULM (123)
MnatiaHma KbM NepcoHan 1 OCUrypUTENHIA UHCTUTYLMM (112)
MnateHn paHbLUm (6)
Hpyrv napuyHu noTouy oT orepaTuBHaTa AeiHOCT (20) -
[apu4eH NoToK oT oneparBHa AeNHOCT (261)
WUHBecTULMOHHA AeiHoCT
[apu4HmM NOTOLM, CBBP3aHM C KPATKOCPOYHN
(hUHAHCOBM aKTUBM / HETHO/ (2 652)
Mokynka Ha UHBECTMLMN (1861)
HeTeH napuyeH noTok 0T MHBECTULMOHHA AeitHocT (4 513)
®uHaHcoBa feliHocT
[ocTbANeHNs oT eMUTUpaHe Ha aKLyu 5860
MnawaHns Ha nnMxeu (30) -
Hpyr napuiHu noToum oT hHaHcoBa feiHoCT (1) -
HeteH napuyeH noTok oT duHaHcoBa peitHocT 5829
3
HeTHa MpoMsAHa B Naph 1 NapuyHK eKBUBaNeHTU 1055
Maput 1 napu4HK ekBUBANEHTI B Ha4anoTo Ha
rognHara | 253
Mapu n napuynu ek 4 1308 4

WUarotBun: “ W3n. OupekTop :

IMas Cfed)a’lﬂoaa/ MBaH AHes/ T

Jara: 14.05.2020 r.
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LONOPTIOHWTY BRI APYS HBECTMBHT Al 22
Ronconunmpan Nogmaers QuHarcos otuet 2019 1

[ToSICHEHS KbM (DUHAHCOBMS OTYeT

1. Tlpegmert Ha peliHocT

Lpyxectsoto mavika ,,ONOPTIOHUTY BbTAPUS MHBECTMBHT All e BnucaHo B AreHums no
BnucBaHnaTa Ha 04.06.2009 r. ¢ Bynctar Ne 200741300. YupeauTenHusT akLMOHepeH KanuTan e B
pasmep Ha 850 000 nesa, pasaeneH Ha 850 000 6Gpost aKUu1 C HOMWHarHa CTOMHOCT OT 1 feB BCsKa
efiHa aKumsi.

C pelueHne Ha CbBeTa Ha AV/PEKTOpUTE, KanuTambT Ha IPYXECTBOTO € yBerninyeH ¢ 2 550 000
Opost GesHan4HK MoUMEHHN aKLwK, ¢ NpaBo Ha riac, ¢ MPaBO Ha AVBMAEHT W Ha NVKBUAALMOHEH AT
C HOMUHaHa CTOMHOCT OT 1 N1eB BCska akLua, cumTaHo oT 16.04.2018 - 3 400 000 fiesa EMUCHOHHA
cToitHocT 1,35 neBa. BCsika akumst — 3 442 500 nega.

C peluenme Ha CbBeTa Ha AUPEKTOPUTE, KANUTasTbT Ha APYKeCTBOTO e yBenuyeH ¢ 3 400 000
Opost BesHanHu MouMEHHN akuyw, ¢ Npaso Ha rac, ¢ NMPaBo Ha AVBMLEHT W Ha NVKBIAALMOHEH s
C HOMUHamHa CTOAHOCT OT 1 neB BCska aKuws, cuntaHo ot 17.07.2019 - 3 400 000 neBa 1 emucroHHa
cronHocT 1,40 neBa. Besika akums — 4 760 000 fega.

,OMNOPTIOHNTW BBITAPUS MHBECTMBHT* AL (LlpyxecTBOTO) € aKLMOHEPHO ApYKECTBO
¢be 100% yacTHa cobeTreHoCT.
[lpyxecTBoTo e cbe cepjaniuie u aapec Ha ynpasnetue 6yn. Knarunst Mapust Jyusa No 19, et.1, an. 5.

LOMNOPTIOHNTU BBITAPUSA MHBECTMBHT Afl ce npeactasnaBsa 1 ynpaensBa ot MaaH
Wnues Axes.

Kbm 31 aexemspu 2019 r. ,ONMOPTIOHUTU BBT APUA MHBECTMBHT" Al e ¢ kanuran
6 800 000 neBa, pasnpeneneH & 6 800 000 aKuum ¢ HoMKHan 1 nes Besika,

OcHoBHaTa JelHocT Ha ApyxecTBoTo Maitka ,OMOPTIOHUTY BBNTAPUST MHBECTMBHT
All e Tbproscko nocpeaHMIecTso 1 MpeacTasuTencTao; npuaobusare, ynpasreHue 1 pasnopexaaqe ¢
fAnose wnn akum B Gbnrapcku u HYXOECTpaHHN TBPIOBCKM [PYXKECTBa, MNpefocTaBsHe Ha
(UHaHCUpaHe Ha [pYKecTBa, B KOUTO APYXKECTBOTO y4aCTBa; NpunobusaHe, pasropexaaHe v 3amsHa
Ha HEMBIKIMU MMOTA; MPOEKTUPaHe, CTPOUTENCTBO W ApyriA CbMbTCTBALLUM AGMHOCTY; OTHABaHe nop
HAeM 11 YNIpABNEHe Ha HeJIBIKUMU MOTV; U3TPaX[aHe Ha CbOPBKEHMS 33 TeXHUYecka obpabotka Ha
SEMENENCkV NpOAYKT BbB Bpb3ka ¢ paspaboTsaHe, ynpasreHue v eKcnnoaTaLns Ha eHepruitHu
NPOEKTY 3a NPOU3BOACTEO,

Bposar Ha nepcoHana kbm 31 nekemsn 2019 1. e 5 - ma cnyxuren.

ObliepHo apyxecTrO:

AvliepHoTo apyxectso, BLTAPCKA GUHAHCOBA KblWA ALl e pervctpupaHo kato aKLMOHEPHO
APYXECTBO B TBPrOBCKMA PErUCTbP Ha AreHUMSITa MO BAMCBARUSTA C ENK205567857.

Cenanuieto v agpechT Ha ynpasneHme Ha HbiiepHoTo apyxecTso e rp. Cocus, yn. l'eopru Pakosckn 132, Bx.
Aer.1,an. 3.

Kbm 31 gekemspu 2019 r. [IbijepHoTo fpyxecTso ce ynpasrssa oT ynpasutens VeaH Mnves Sxes.

BposT Ha nepconana kom 31 Aekemepn 2019 1. e 2 cnyxuren.

[pynara;
KpaitiinaT cobeteHik Ha MpynaTa e apyxectso ,ONOPTIOHUTI BBITTAPUSA MHBECTMBHT® All



LCTOPTIOHATYA BBAFAPUA MHBECTMBHT AL 23

Konconuampan Nommuien Gunarcos otuet 2019 1.

2. OcHoBa 3a u3roTBsiHe Ha (huHaHCOoBUS OTYeT

®uHaHCOBMAT OTYeT Ha pynata e CbCTaBeH B CbOTBETCTBUME C MeXOyHapOOHUTE CTaHdapTV 3a
(ouHarcoBo otuntaHe (MC®O), paspaboteHu u nybrnukysaHu oT CbBETa MO MeXayHapogHW
cueToodHM cranpapT (CMCC) n npueTw ot Esponelickus cbios (MCPO, nipuetn ot EC). Mo cmmcbria
Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopentyu Ha 3akoHa 3a CYETOBOACTBOTO, MPUIOKUM B
Bvarapus, tepmunbt MCPO, npuetn ot EC* npepcrasnasar MexayHapomHUTe CYETOBOZHM
craHgapTv (MCC), npueTy B chotaeTcTBMe ¢ Perrament (EO) 1606/2002 Ha EBponelickins napnameHt
n Ha CbBeTa.

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a CLCTABSIHETO 11 JOCTOBEPHOTO MPE/CTaBAHE Ha MHAOpMALsTa B
HaCcTOALLMS (PUHAHCOB OTYeT.

PUHAHCOBMAT OTYET € CbeTaBeH B Gbirapcku nesa, KoeTo e yHKUMOHanHaTa BanyTa Ha
[pyxectsoTo. Beudku cymn ca npesctasent B xvnsign niesa (‘000 NB.) (BKMIOYUTENHO CpaBHUTENHATA
nHopmalws 3a 2018 r.), 0CBEH aKo He € NoCoUEHo ApYro.

OUHAHCOBUST OTYET € ChCTaBeH rfpu CnassaHe Ha NpuHUMna Ha ,D,GIZCTBaLLgO npegnpuatve.

Kbm natara Ha U3roTBsiHe Ha HaCTOALMA (DUHAHCOB OTUET PHKOBOACTBOTO Ha pynata e Hanpasumo
MpeLieHka Ha cnocobHOCTTa fa NPOABLITKM CBOSITA IEVHOCT KaTo AeiCTBALLO NpeAnpuUsTe Ha Gasa Ha
HanuHata Hdopmauma 3a npeasuanmoto Gbgetle. Cnep U3BbLPLUEHNS Npernes Ha AelHocTTa Ha
[pynata pbKOBOACTBOTO Ovaksa, Ye MMa [OCTATBYHO (DMHAHCOBM PEcYpoW, 3a Aa MPOLbITKNA
onepaTiBHaTa v AeHocT B 0MM3ko ObAelle 1 Npoabikasa Aa npurara NpUHUMNG 3a AeiicTBaLLO
MPeANPUATIAE NPY N3TOTBSIHETO Ha (hIHAHCOBMS OTYET.

3. CueToBOOHA NONUTHKA

311 Hosu crangapTu, uameHenusi U passcHeHns kbm MCPO, KOUTO ca BResnu B cuna oT |
Avyapu 2019 .

lpynata e mpunoxuna cnepHUTe HOBW CTaH4ApTV, M3MEHEHUS M passicHeHus koM MC®O,
paspaboteHn u nybnukysaHn oT CbBeTa N0 MEXIYHapOAHN CYETOBOAHM CTAHAApTW, KOWTO ca
3albIIKUTENHN 3a MpunaraHe OT TOAMILIHUA nepuod, 3anousawy Ha 1 sHyapu 2019 r., HO Hamar
CbLUECTBEH e(PekT OT NpunaraHeTo UM BbPXY (UHAHCOBUS PEsynTaT u (hUHAHCOBOTO CLCTOSIHUE Ha
Ipynara;
e MC®O 9 ,duHarcosm MHCTpymeHTI" B cuna ot 1 siHyapu 2018 r., npuet ot EC
e MC®O 15 ,Mpuxoau ot forosopu ¢ knmeHTH” B cua ot 1 aHyapu 2018 1., mpuet ot EC
e MCC 40 “MHBecTULMOHHI UMOTU" (M3MeHEH) — TpaHCdep Ha MHBECTULMOHHN UMOTH B cina oT 1
aHyapw 2018 r., npuet ot EC
o KPMC®O 22 “Cpeni 1 aBaHcoBY nnallaHys B YyxgecTpaHHa BarnyTa’ 8 cuna ot 1 sHyapu 2018 1.,
npuert ot EC
o [lopnwnm nofobperna Ha MCPO 2014-2016 1., 8 cuna ot 1 aHyapn 2018 r., npueTy ot EC

MC®O 9 ,®uHaAHCOBM  MHCTPYyMeHTH”  (M3MeHeH) - MpegnnawaHua c¢
oTpuuaTtenHa KomneHcauus, B cuna ot 1 sivyapu 2019 r., npuet or EC

VismeHeHuATa naBaT BL3MOXHOCT Ha [PYXecTsaTa [a OLEHSBAT OMPENeneHn (hUHAHCOBU aKTUBH,
KOWTO MoraT fa GbAaT U3NnaTeHu NPeAcpodHO C OTPULATENHO KOMMEHCHpaHe, N0 aMopTiaupaHa
CTOAHOCT WN MO CMpaBeAnMBa CTOMHOCT B APYrus BCeoBXBaTeH [OXOM, BMECTO KaTo (hMHAaHCOBM
aKTVBY MO cnpaBean1Ba CTOMHOCT B nevanbara um sarybara.



KoHcormprpan Nogruen Gurarcos otieT 2019 1.

3a [a ce OTYMTA (DUHAHCOBMAT aKTUB NO aMOpTU3UPaHa CTOVHOCT, OTPULATENHATA KOMMEHCALMS
TpAbBa [a e ,pasyMHa KOMNEeHcaLs 3a NPECPOYHO MpeKpaTaBaHe Ha [0roBOpa“ 1 akTWBbT Crieasa
fia e ,bpxaH 3a cbBrpaHe Ha JOroBOPHUTE NapyuHm NoToLu”,

POHLBT € NPUNIOKIAT CIIEAHUTE HOBI CTaHAAPTY, USMEHEHIA U passicHerns kb MCPO, paspaboTeHu
v nybmmkysanm oT CbBeTa N0 MEXAYHAPOAHM CYETOBOAHN CTAHAAPTM, KOWTO Ca 3agbXuTeNHM 3a
npunarase oT roAuUWHNS nepuop, 3anousall Ha 1 sHyapu 2019 1., HO HAMAT CblLECTBEH edekT OT
rpunaraHeTo UM BbpXy (OUHAHCOBMSA pesynTarT 1 (OMHaHCOBOTO ChCTOsHIE Ha [pynara;

e MC®O 16 “Muanur

e MCO®O 9 ‘“OunaHcoBn wHCTpymeHTW' (M3MeHeH) — [pednraljaHns ¢ OTPULATENHO
KOMMeHcypaHe

e MCC 19 “floxopn Ha HaeTn nmMua" (M3meHeH) — [lpomsHa B nnaHa, CbKpallaBaHe WnK
ypexaaxe

e MCC 28 "ViHBecTuumMM B acoummpaHit NMPEANpUSTAS U CbBMECTHU MpeanpusTus” (M3MeHeH) —
HbrrocpouHit y4acTyis B acoLMpaHil i1 CbBMECTHU NPeAnpUATIS

e KPMC®O 23 ,HecurypHOCT OTHOCHO OTUMTAHETO Ha AaHbK BbpXy Aoxoaa"

o [ognwHw nopobperns Ha MCPO 2015-2017

3.1.2  Cranpaptu, u3MEHeHNs 1 passiCHeHUs], KOUTO BCe OLle He Ca BrIe3Nu B CUNa U He ce
npunarar ot no-paHHa fgara ot I'pynara

Kem naTata Ha ogobpeHne Ha To3u (YHAHCOB OTYET ca MyBRMKYBAHN HOBY CTaHAAPTY, USMEHEHIA 1
PasACHEHNA KbM CbLLECTBYBALLM BEYE CTaHAAPTY, HO He ¢a BNEesnv B cuna uiv He ca npuety ot EC 3a
(puHaHcoBaTa ronHa, sanouBalla Ha 1 sHyapu 2019 1., 1 He ca 61N MPUNOXEHN OT no-paHHa fara ot
Mpynara. VchopmaLns 3a Tesn CTaHAAPTU M U3MEHEHMS, KOUTO UMAT ehekT BbPXY (hYIHAHCOBIS OTUET
Ha l'pynara, e npeAcTaBeHa no-gorny.

MCC 11 MCC 8 (nsmeHenm) - ledHnLms Ha chluectBeHocT, B cuna oT 1 sHyapu 2020 r., Bce owe
He e npuet ot EC

LlenTa Ha 3MeHeHusTa € fia Ce U3MoN3Ba eAHa U Chlla AeUHILMA Ha CLLECTBEHOCT B PaMKWTe Ha
MexayHapoaHuTe cTaHaapTy 3a uHAHCOBO OTUMTaHe 1 KoHuenTyanHaTa pamka 3a (hYHaHCOBO
oTuuTaHe. CbriacHo UsMeHeHusTa:

® 3aMbIMABAHETO Ha CbLUIECTBEHATA MH(OPMALMA C HECBLIECTBEHA WMa ChlUMA edekT KaTo
MPONYCKAHETO Ha BaxHa WH(OpMauws WM HenpaBunHoTO 1 npefcTagaHe. [MpeanpusTusTa
peLIaBaT Kost MH(hOpMaLA € ChLECTBEHa B KOHTEKCTA Ha (MHAHCOBIA OTHET KaTo LISNO; 1

* ,0CHOBHWTE NOTPeBUTenu Ha (HUHaHCOBY OTHETM C OBLLO MpeaHasHaUeHUe" ca Teau, KbM KOUTO
Ca Haco4eHM (DVHaHCOBMTE OTYETM M BKMIOYBAT ,CbLECTBYBALM M MOTEHLUMANHI MHBECTUTOPY,
3aemopatenu 1 Apyrv kpeautopu', Kouto Tpabea Aa pasunTar Ha (UHaHCOBUTE OTYETU ¢ OBLLO
MPEAHasHaueHyie 3a ronsiMa 4acT oT (rHaHCOBaTa MHOPMALINSA, OT KOATO CE HyXKasT.

KoHuenTyanHa pamka 3a (oMHaHCOBO OTYMTAHE U M3MEHEHUSI HA NO30BaBAHUATA KbM
Hesl, B cuna ot 1 snyapu 2020 r., Bce olwe He ca npueTtu ot EC

CMCC e nspan npepaboTeHa KoHLenTyanHa pamka, kosTo Bri3a B curna HesabasHo 3a CbBeta B
ReHOCTUTE My, CBbP3aHM C pa3paboTBaHETO Ha HOBM CYETOBOLHM CTaHAapTH. Tasn pamka He BOAN f10
MPOMEHM B HUTO €AMH OT CblIECTBYBALIMTE CYETOBOAHM CTaHOapTW. Bwnpeku ToOBA,
NPEeANPUATUATA, KOUTO pasuuTaT Ha KoHUEenTyarHata pamMka rpu OnpeferisaHe Ha cBouTe
CUYETOBOAHM MOMNTVKA 33 CAENKN, CbOUTUS UNK YCrIoBIS Ha AEMHOCTTA CU, KOWTO He ca pasriiefaHy
CnetManto B KOHKpEeTeH CYeTOBOAEH CTaHAapT, We Mmorat fa npunarat npepaboteHara pamka oT 1
siyapn 2020 r. Tean npeanpwsTus We TpsaGea fa NPELEHST Janu TEXHUTE CYETOBOAHM NOMUTUKM ca
BCE OLLie NOAXOAALLM CbrnacHo NpepaboTeHarTa KoHLenTyanHa pamka, OCHOBHITE MPOMEHH ca;
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Ronoonmampan loguies GuHarcor otuet 2019 T,

® 3 [la C& NOCTTHEe LenTa Ha (MHaHCOBOTO OTYMTaHe ce okycupa BBPXY ponsTa Ha
PBKOBOACTBOTO, KOBTO TPSOBA Aa CIIyXW Ha OCHOBHUTE NOTPEBUTENN Ha OTYeTUTE

* OTHOBO Ce HabnAra Ha NMpWHUMNA Ha NPeanasnMBoCTTa Karo HeobXoaMM KOMMOHEHT, 3a fa ce
MOCTUTHE HeYTPanHo NMpeACTaBsHe Ha MHopMaLusTa

* [eUHIPa Ce Koe e OTYNTALLOTO Ce MPEANpUSTIE, KaTO € Bb3MOKHO fia e OTAENHO PUANYECKD
N1Le MK YacT oT NpeanpUsTeTo

* Npepasrnexaar ce orpeaeneHusTa 3a akTie U nacus

® TPV NIPUSHABAHETO Ha aKTVBW U nacuen ce Npemaxea YCIOBUETO 33 BEPOSTHOCT OT
BXOAALLA AN USXOAALLI MOTOLY OT MKOHOMMYECKY MOJ131 U G [IOMBIIBAT HACOKMTE 33 OTMMCRAHE

® AaBar Ce JOMbIHUTE W HACOKN OTHOCHO PA3NIHITE OLeHbYHI Gaay 1

* nevanbara unu 3aryGara ce onpeensT kato 0CHOBEH rokasaTen 3a ABNHOCTTa Ha NpeanpuaT1eTo
¥ CE& NPENopb4Ba NPUXOANTE M Pa3XoAuTe OT ApYrvs BeeobXBaTeH A0X04 Aa 6baat PELMKIUpaHN
npes nevanbata wiu sarybara, korato Toa MOBMLABA YMECTHOCTTA WM [0CTOBEPHOTO
NPefCTaBsHe Ha (HMHAHCOBUTE OTYETH.

Kem patata Ha opobpeHue Ha Toau duHaHcoB oTueT ca Ny6nUKYBaHN HOBM CTAHOAPTY, UBMEHEHMS 1
Pa3ACHEHNA KbM CbLUECTBYBALLM BEYe CTAHAAPTH, HO He Ca BIE3NA B CUNa I He ca npuetn ot EC 3a
(puHaHcoBaTa rouHa, 3anoysatya Ha 1 sHyapn 2018 r., 1 He ca 61U NpuroXeHn oT rno-paHHa gara or
Mpynara. He ce ovaksa Te ga umar CbLUECTBEH edekT BbpXy (BMHAHCOBUTE OTYETU Ha Mpynara.
PBKOBOACTBOTO 0YaKBa BCWIKM CTAHAAPTY U M3MEHEHMS fia Bbaat npueTH B CYETOBOAHATA MOMNTIKA
Ha 'pynata npes mupeisi nepuop, 3anoqBaLy cres AaTata Ha BIMsaHeTo M B cuna,

ﬂpomeHMTe Ca CBbP3aHK CbC cnegHuTe CraHfdapTu:

* MC®O 3 (ameHeH) — OnpepeneHie 3a BitaHec B cina ot 1 sHyapu 2020 r., Bee olLe He e npueT oT
EC

* MC®O 14 ,Otcpodeny cmeTkn npu perynvpaHn uexn” 8 ciuna ot 1 siHyapu 2016 r., Bee olle He e
npuet o1 EC

e MC®O 17 ,3actpaxoBaTenu Aorosopn’ 8 cuna ot 1 sivyapu 2021 r., Bee oule He e npuet o1 EC

3.1.3 CueToropHa nonuTUKa - OBILM NONOXEHNS

Hai-sHaummuTe CHETOBOAHN MONUTUKK, npunaraHn Npu M3roTBAHETO Ha TO3U ¢)MH3HCOB OTYyeT, ca
npeacTaBeHy no-nony.

QUHAHCOBAT OTYET € MIrOTBEH Mpy chasBaHe Ha MPUHLANUTE 33 OLEHSBaHE Ha BCWYKM BHOBE
aKivi, nNacvisin, NPUXoAn U pasxopu, cvrmacHo MC®O. BasuTe 3a oLeHka ca onoBecTeHM nogpo6Ho
rio-HATATLK B CYETOBOAHATA NOMUTUKA KbM (BUHAHCOBUA OTYET. DUHAHCOBUAT OTYET € MSFOTBEH npu
CnasBaHe Ha MpuHUMNa Ha AelicTBaLLo npeanpuUsTye.

Cneisa na ce ot6enexu, ye npu UrOTBSIHETO Ha NPeACcTaBeHns (PUHAHCOB OTYET Ca U3NON3BAHM
CHETOBOMHY OLiEHKN 1 onyckaHna. Burpeky ye Te ca 6asvpatyt Ha UHhopMaUWs, NpefocTaseHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha W3rOTBAHE Ha (pMHAHCOBIMA OTYET, pearnHiTe pesyrnTatu morar ga ce
Pasnu4aBar oT HanpaBeHTe OLEHKI 1 A0NYCKaHMS,

3.2. Mpegctasane Ha huHaHcOBUS OTYeT

KoHconuavpaHus duHaHcoBUAT oTueT e NpeacTaBeH B cboTBeTcTBUE ¢ MCC 1
JTpeacrassHe Ha uHaHCoBN oT4yeTn (pesumanpan 2007 r. u kopurupaH). 'pynata npue pa
MPEACTaBs oT4eTa 3a BCeoGXBATHUS 4OXOA B e4UHEH OTYeT.

3.3, Cpenku B YyxnecTpaHHa Banyta

Cpenkute B uyxpecTpauHa Banyta 8 T pynata ce OTYMTaT BbB (hyHKUMOHanHata BanyTa Mo
ouLmMantna oBMeHeH Kypc KbM aaTara Ha ChenKkara (obsiBeHMs dukeuHr Ha Bunrapcka HapoaHa
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Oatika). Mevanture 1 sarybute OT KypCOBHM pasuMK4, KOWTO Bb3HUKBAT NPU YPEXOAHETO Ha Teau
CAENKM 1 NPEOLIEHABAHETO Ha MapudHITE NO3ULMM B YyXAECTPaHHA BanyTa KbM Kpasi Ha OTYeTHUS
nepuop, ce npusHasat B nevanbara unn sarybara.

HenapuutiTe nosuumi, OLEHsBaHM MO MCTOPUYECKA LiEHA B YyXAECTpaHHa BanyTa, ce OT4MTaT Mo
OBMEHHVS KypC KbM AaTaTa Ha cAienkara (He ca npeolieHeHn). HenapudHuTe Mosuiym, oLeHsiBaHM no
CrpaBeanea CTOVHOCT B Yy)OeCTpaHHa BanyTa, Ce OTYMTaT Mo OBMEHHUS Kype KbM 4aTaTa, Ha KOsTo
e onpefaeneHa cnpaBeanMaarta CTOMHOCT.

34.  Tpuxopu

Boeexpareto Ha MC®O 15 He e [oBeno [0 MpOMEHW B OTYMTaHEe Ha npuxogute. ColumTe
MPOABL/DKABAT A Ce OLEHABAT MO CrpasefrnBa CTOAHOCT Ha MOMYYeHOTO MMM MOMMIEKALIOTO Ha
fony4asaHe Bb3HarpaxaeHne, kato He ce BKIOYBAT [aHbk JobaBeHa CTOMHOCT, BCUYKM ThProBCKM
OTCTBIKM W kon4ecTBeHM pabatu, Hanpaseru oT [ipyxectsara 8 [pynara.

anXO,EI,"bT Ce Npu3HaBa, KOraTo ca U3MbiHEeHW cnefHuTe ycnosus.

e Cymara Ha npuxofa moxe fa 6bie HaexIHo OLeHeHa;

» BepoATHO e MKOHOMUYeckuTe M3y OT caenkara fa 6baar NOJTyYeHN;

 Hanpasenure pasxoau unu Teau, KOUTO NpeacTon fa 6baar HanpaBeHwW, MoraT HagexaHo fa
Oboar ougHeHw;

* Kputepunte 3a npusHaBaHe, KOWTO ca creLuduyHm 3a BCsika OTAenHa AeyHocT Ha [pynata, ca
U3ITbITHEHM.

3.5.  Onepatusuu pasxoau

OnepatBHITe pasxop ce NpYsHaBaT B Nevanbara wnv sary6ara rput NOM3BAHETO Ha YCIyIUTe WM Ha
fiatata Ha Bb3HUKBAHETO WM.

3.6. Pasxonwn za nixsm u pasxogm no saemu
Pasxogute 3a nuxsu ce otuutar TEKYLLO MO MeTOAa Ha eIEKTVBHUA IMXBEH MPOLIEHT.

PasxofiTe no 3aeMu OCHOBHO MPEACTaBNSBAT NMXBU MO 3aemuTe Ha [ pynata. Beuukn pasxogu no
3aeMu, KOWTO AMpeKTHO MmoraT fa 6bgaT OTHECEHWM KbM 3akynyBaHeTo, CTPOUTENCTBOTO UMK
MPOM3BOACTBOTO Ha €AVH OTroBapALLL Ha YCNOBIUATa aKTVB, Ce KanuTanuaupar npes nepuoga, B KoiTo
Ce O4aKBa aKTUBbBT [ja ObAe 3aBbplieH 1 NPUBELEH B FOTOBHOCT 3a W3MON3BaHe WM npogaxba.
Ocrananure pasxogu Mo 3aemu criefBa fa ce rMpusHaBaT KaTo pasxof, 3a nepuoaa, B KOWTO ca
Bb3HWKHaNW, B 0T4YeTa 3a goxoanTe Ha pegd ,drHaHcoBM pasxoau’”.

3.7.  Hemarepuanuu akTvem

HemaTepuantu aktueyu ce otunTaT no LeHa Ha MpumoGMBaHe, BKIKOYBALLA BOUYKM MMATEHU MATA,
HEBBICTAHOBMMI AaHbLN 1 HanpaBeHUTe Mpeku pa3xoau BbB Bpb3ka C MOAFOTOBKA Ha akTMBa 33
eKkcnnoarauns, npy KOeTo KanuTanMaMpaHnTe pasxodyu Ce amopTusuMpaT Bb3 OCHOBA Ha MMHENHNS
METOA Mpe3 OLeHEHIs CPOK Ha MOMe3eH XMBOT Ha aKTUBITE, Thid KaTo Ce CYMTa, Ye TOil € OrpaHuyeH.
Mpu npunobusate Ha HemaTepuaneH akTvs B pesynTar Ha BIU3HEC KOMGUHALMS ceBecToiMHoCTTa My e
PaBHa Ha CnpaBeAnnBaTa CTOMHOCT B fleHs Ha NpuaotuBaHeTo.

Hocneaaammre pa3xodn, KOWUTO Bb3HWKBAT BbB BPBb3Ka C HemarepwanHute akTuBi cref
[TbPBOHa4anHoTO UM MNpu3HaBaHe, ce npu3Haeat B OT4YeTa 3a fJoxoauTte 3a nepmofa Ha THAXHOTO
Bb3HUKBaHe, OCBEH aKo 6nar0napeHme Ha TAX aKTUBBT MOXe [a reHepupa noseve ot [TbPBOHAYarHo
npeasmnpeHnTe 6b,D,eLLl,VI MKOHOMUYECKN MON3W 11 KoraTto Tesn pasxogu morar HajexaHo ga Obpar
OLEHEHN 11 OTHECeHU KbM aKTWBa. AKO Tesu ycnosus ca W3MbIHEeHW, pasxoaute ce [00aBaAT Kb
CeDECTORHOCTTA Ha aKTuBa.
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OcraTbyHata CTOMHOCT W MOMESHAAT XKUBOT HA HeMaTepuanHue akTvei ce npeLeHssar ot
PBKOBOACTBOTO KbM BCHKA OTYETHA aara.

AMOpTM3aLI,I/lﬂTa Ce M34McnaBa, KaTo ce 13nonaBa NMHENHUAT MeTos BBPXY OLUEHEHWA NoneseH cpok Ha
TO4HOCT Ha OTOENHUTE aKTUBM.

Pasxopure 3a amopTusauis ca BKMIOYEHM B OTYeTa 3a [OXOAWTE Ha pen ,AmopTusaums Ha
He(UHaHCOBW aKTvBI".

MNevanbara unu 3ary6ata ot npogaxbara Ha HemarepuarnHit akTvem ce Onpeaens Kato pasnuka Mexay
nocTerAneHuATa o1 npofaxbara u GanaHcoBaTa CTOMHOCT Ha akTUBUTE W Ce OTpassiBa B OTYeTa 3a
foxoante Ha pen ,Mevan6a/(3ary6a) ot npogaxba Ha HeTekylLm akTvBY'",

V130paHnaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTiBu Ha Hpyxectsarar B lpynara e B
pasmep Ha 700 ns..

3.8.  WmoTtu, MalmHm n chopbKeHus

MoTuTE, MalmHUTE U CbOPBXEHMATA Ce OLEHABAT MbpPBOHAYaNHO Mo Ce6eCTOI7IHOCT, BKrouBalla
LUeHata Ha ﬂpMLI,O6VIBaHe, KaKTO M BCUYKW NMPEKN pasxofn 3a npuBEXAaHeTO Ha aKkTuea B pa6OTHO
CbCTOsSHME.

MocnepBavyure pasxoan, cBbp3aHM C ONpemeneH akTUB OT MMOTH, MallWHW U CbOPBLKEHWS, ce
NpubassT KkbM GanaHcosaTa Cyma Ha aKTiBa, KoraTo e BEposTHO pynara fa 1Ma MKOHOMUYECKM
riofsn, HaABullaBaly MbpBOHAYANHO OLieHeHaTa eheKTUBHOCT Ha CbleCTBYBALLMS aKTVe. Boudku
ApynA nocnefiBaLi pasxoay ce Mpu3HaBar 3a pasxof 3a Nepuosia, B KOITO ca HanpaseHy.

OcraTbyHaTa CTOMHOCT u NONE3HUAT XKMBOT Ha UMOTK, MalLUMHW U CbOPBKEHUA ce npeueHssar ot
PBKOBOACTBOTO KbM BCAKa OTHETHA fAaTa.

MOTI, MaLLIMHI W CbOPBXEHNS, NPULOBUTY NPY YCTIOBIUATA Ha (DMHAHCOB MMSVHT, Ce amopTuaupar Ha
0a3a Ha ovaKBaHWA MonEseH CPOK Ha FOBHOCT, OMPEerieH MOCPEACTEOM CpaBHEHWe ¢ nofobHM
COOCTBEHM aKTBU Ha [py*ecTBOTO, Wi Ha 6a3a Ha NIM3MHOBISI JOTOBOP, KO HEFOBMSIT CPOK € no-
KpaTbK.

AMOPTUSALATE Ha MOTY, MALLIMHV 1 CLOPBXEHNS C& U3UMCIIBA, KATO G MN0N3Ba NMHEHNST METOA
BbPXY OLEHEHNS NONE3EH XUBOT Ha OTAEIHUTE [PYMU aKTUBM.

Mevanbara unm sarybara ot nponaxbara Ha UMOTH, MaLIMHWA U CbOPbLXEHNs ce onpedens Kato
pasnnka Mexqy nocTnnennaTa ot npofaxbara 1 Garnaxcosata CTOMHOCT Ha akTiBa U Ce Mp13HaBa B
OT4eTa 3a foxoauTe Ha peq ,MNevanta/ (3aryba) ot npopaxba Ha HeTekyLLy akTuai’,

M3bpanusT npar Ha ChlLecTBEHOCT 33 NMOTUTE, MaLLMHUTE W CbopbXeHusTa Ha [pynata e B pasmep
Ha 700 na.

3.8, Tecrose 3a oGesiierka Ha HeMaTepUarHi akTUBM 1 UMOTH, MALLINHI W CHOPBKEHUs

Mpn usumcnaBaHe pasmepa Ha obestieHkara ['pynara fecuH1pa Hail-Marnkara pasrpaHudmuma rpyna
aKTvBY, 3a KOATO MoraT fJa Obdar OnpefeneHu CamMOCTOATENHM NapuyHm rnoToun (eamHuLa,
rerepupallia napudHi notouM). B pesyntar Ha TOBa HSKOM OT aKTUBUTE MOANEXAT Ha TecT 3a
obesLieHka Ha nHavBIAYyanHa 6asa, a apyrv - Ha 6asa Ha eauHnLa, reHepupalia napyuyHn noTouu.

BOWdKM akTviBN 1 eauHuuy, reHepupalyy napyu4Hu noToyw, ce TecTsaT 3a 00eaLeHKa MoHe BeaHbX
rOAMLLIHO. BCWuKW APYIM OTAEMHU aKTVBM UMK eANHNLW, reHepypaly napuiH1 MoToL(M, ce TecTeaT 3a
obesleHKa, korato ChOUTUS UnK npomsiHa B 0OCTOATENCTBATA MHAMKMPAT, Ye TsixHaTa 6anaHcoBa
CTOMHOCT He MOXe Aa 6bie Bb3CTaHOBEHa.

3a 3aryba ot obealierka ce NMpusHaBa cymata, ¢ KoSITO 6anaHcoBaTa CTOMHOCT Ha [ajeH aKTMBs nnu
€AVHALE, TeHepupalla napudHu NOTOUM, NpeBulliaBa Bb3CTAHOBMMATA UM CTOMHOCT, KOSTO € no-
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BIICOKATa OT CMpaefnmMBaTa CTONHOCT, HaManeHa ¢ pasxomuTe no mpogaxba Wa naped aKkTuB, W
Herogata CTO/AHOCT B ynoTpeba. 3a fga onpefenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
ApyXecTBoTO M3umMCnABa OYakBaHuTe Gbaely Mapu4H NOTOLM 3a BCAKA eMHMLA, reHepupalla
MapuiHiA TIOTOLW, 1 ONpeaens NOAXOASAILYS [UCKOHTOB (hakTop C Lien Kankynupake Ha HacTosLaTa
CTOMHOCT Ha Te3n NapyyHm noToLm. [laHHUTe, 13ron3saHy Mpu TECTBaHETO 3a obesLieHka, ce Hasupar
Ha nocneHus ofodpeH BlofxeT Ha [lpyxecTsoTo, KopurvpaH npy HeoBXOAUMOCT C Lien enmmMuHupaHe
Ha edbekTa T HbAel PeopraH13aLi ¥ 3HAUUTEMHN nofoBpeHs Ha akT1BM. [IUCKOHTOBMTE hakTopH
CE OMPEACNAT 3a BCAKa OTAEMHA 8ANHILA, reHepupalLia MapudHy MOTOLWM, W OTPa3SBAT CbOTBETHUS UM
PUCKOB MPOCHUIT, OLIEHEH OT PLKOBOACTBOTO Ha [lpyKecTBOoTO.

3arybute ot obesUeHka Ha efMHNLA, reHepUpalLa NapHHHK rnoTouy, ce nocouBar B HamareHue Ha
banaHcosata cyma Ha akTMBUTE OT Taau euHMLA. 3a BCUUKM aKTWBM Ha ['pynata pbKoBOACTBOTO
MPELIEHABA NOCNEBALLIO AaTM CLLECTBYBAT MHAVKALMN 3a TOBA, Ye 3ary6ara oT 06esLieHKa, npuaHaTa
8 MPEAXO[HM TONMHA, MOXE BEYe fia He CblUeCTBYBa WM fa e HamarieHa. OBealigHka, npusHaTa B
MPEAXOALH NEPUOA, Ce Bb3CTaHOBABA, ako Bb3CTAHOBIMATA CTOMHOCT Ha &AMHULATA, reHepupalla
napu4HK NoTouK, HafBuLLaBa HeltHaTa 6anaHcoBa CTOMHOCT.

310, QunaHcoBK NHCTPYMEHTH

Breexaareto Ha MCPO 9 He e goseno 1o npeknacuduLpate 1 Nperpynupane Ha huHaHcoBuTe
aKTvBu. ChbluuTe NPOABLIKABAT a Ce NpU3HaBaT U OTYMTAT KaTo (PUHAHCOBM aKTVBM 3a ThpryBaHe,
OTHWTERW N0 CnpaBefnMBa CTOMHOCT B nevanbara u sarybara.

DUHaHCOBITE aKTVBM 1 MacuBM Ce MpU3HaBaT, KOraTo [pyxecTsoTo cTaHe cTpaHa no [0roBOpHM
CropasyMenwst, BKNIOUBALLM DUHAHCOBY UHCTPYMEHTH.

PuHaHCOB aKkTvB ce oTnmncea, Korato ce 3ary6m KOHTPON BBPXY [AOroBOPHUTE npaea, KOUTO
ChCTaBngear CbVIHaHCOBl/IFI aKTWB, T.e. Korato ca n3Teknu NpaBata 3a nony4yasaHe Ha Napu4HK NoToLM
Wi e NpexBbpreHa sHauMmaTa YyacT oT puckoseTe 1 U3rogute ot cOBCTBEHOCTTA.

OUHaHCOB Macus ce oTnNCBa AP HEroBOTO Mnoracssaxe, v3nnatlaxe, npu aHynupaxe Ha caenkara unu
npy N3TYaHe Ha LaBHOCTHUSA CPOK.

[pn MbpBOHAYaHo NpusHaBaHe Ha (MHAHCOB aKTVIB U (MHAHCOB Nacya HpyecTBoTO M oLeHsiza no
CNPaBEAMBa CTOAHOCT MG PA3XOANTE MO TpaH3aKLMATA C USKMIoYeHe Ha thuHaHCoBUTE aKTUBM 1
nacien, OTWATaHM No CnpaBeAnMBa CTOMHOCT B MevanGara Wi sarybata, KOWTO Ce Mpy3Hasar
MbPBOHAYaIHO MO CMPaBE/MBA CTOMHOCT.

®yHaHCOBWTE aKTVBY Ce NpW3HaBaT Ha farara Ha caenkara.
3.10.1 ®uwnancoru akrusu

C Uen nocneasallo OUeHsiBaHe Ha (bI/IHaHCOBVITe aKTWBK, C U3KMNKYEHUe Ha Xepxupalumre
NHCTPYMEHTW, Te ce KnacmdmumpaT B CneiHuTe KaTeropuu:

®  KPEaWUTN 1 BIeMaHNS,
¢ OBArOBM MHCTPYMEHTW No amopTusnpaHa CTONHOCTM;
d)VlHaHCOBM aKTUBW, OTYMTaHK No Cripaeenn1Ba CTOMHOCT B nevanbara unm 38!’Y68T8,’
* (bUHaHCOBU akTUBM Mo cnpasennMea CTOMHOCT npes Apyr sceobxsateH 40oxXo4 ¢ mnn

Ges peknacudukaums B neyanéata unm sarybata B 3aBUCWMMOCT Aanu ca AbArosu
WIK KanuTanoBm NHCTPYMEHTY.

bUHaHCOBWUTE aKTVBY C& PasNPEAEnsT KbM OTAIENHUTE KATEropun B 3aBICMOCT OT LenTa, ¢ KosiTo ca
npunobuTu. Kateropusta Ha fageH dUHAHCOB UHCTpYMeHT Onpenens MeTofa My Ha oOLEHsBaHe U
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Hanu npuxogute 1 pasxoauTe Ce 0TpasdBat B nevyanbara unu 3ary6aTa WU B apyrms BCEOOXBaTEH
noxof Ha pynara.

Beudkn vHaHCOBM aKTUBY C U3KMIOYEHME Ha TE3W, OTYNTAHM M0 CNpaBeMBa CTOMHOCT B nevanbata
unu 3arybarta, nognexar Ha TecT 3a obesleHka KbM [aTata Ha (MHaHCOBUS OTueT. PUHAHCOBUTE
aKkTMBU Ce 0De3LEeHABAT, KOraTo CblUeCTBYBaT ODEKTWBHM OoKasatenctea 3a Tosa. [lpunarat ce
pasN4HIA KpUTEPUM 33 onpefensHe Ha 3arybara oT obeslieHka B 3aBMCUMOCT OT Kareropusita Ha
(PVHAHCOBUTE aKTUBM, KAKTO € OMUCAHO MO-oNy.

3a onpefensHe cnpaBednMBaTa CTOWHOCT Ha KpaTKOCPOUHUTE (DUHAHCOBYM akTvawW, [pynara momnasa
ycnyrute Ha nMLEH3MpaH eKkcnepT-OLgHUTeN, ¢ npusHata npodecuoHanHa KeanudukaLunus v OnuT.
MsnonssaHara TexHiKka 3a oLeHka BKMKoYBa METOA Ha ANCKOHTUPAHTE YACTI NapuyHK NoToLm/MeTon
Ha HacTosiiara cToiHOCT/. Tpu M3BbPLIBAHE Ha OLiEHKaTa Ce M3non3ea nasapHa WMHopMauns u
aHanMTYHa MHGOpMaLna 3a akTueuTe. 3a GOPCOBO TbpryBaHWTE akTUBM Ce MonsBa akTyanHa
bopcosa LieHa.

OueHkara ce Gasupa Ha KoHUENUMATA 3a OnpefensiHe Ha ‘MasapHa CTOMHOCT’ AedMHMpaHa KaTo
npeanonaraema LieHa 3a NpexsbpriaHe Ha cOBCTBEHOCTTA Ha OLEHSIBAHUTE akTUBM, KOSITO OCUTYpsiBa
MOTWBMPAHOCT B MpoAaBada 1 KynyBada 3a W3BLPLUBAHE Ha CHernka B YCMOBUATA Ha [OCTATbyHa
MH(POPMMPAHOCT 3a MpeaMeTa Ha CAenkata 1 ChLIECTBYBALMTE Ma3apHU YCrOBMA 3a HENHOTO
OCbLUECTBSABAHE, B YCIIOBUATA Ha KOHKYPEHLWSA Ha OTKpUT (cBOBOAEH) nasap, KaTo HUKOS OT CTpaHuTe
He AeUCTBa MO HATUCK UK NPUHYAA 1 [OCTaTbYHO [0Gpe NosHaBa BCUUKM UMALLM OTHOLLEHWE KbM
“MOTa 1 caenkata akTi,

OueHuTenar wsnonssa nogxopu M MeToAM Ha OUEHka B 3aBUCUMOCT OT CrIEHUTE KpUTEpuM:
CTOMHOCTTA, Ha KouTo 61t Morbn Aa ce kyni NofoBeH akTyB (akLys Ha APYKECTBOTO);

CTOMHOCTTa, Ha KOSTO 61 MOrbA fja ce Npofaze nofobeH akTuB.

Mpn copmupare Ha cnpasefvMBata CTOWHOCT Ha OBnMralmMM, JOMyCHaT [0 UMW TbpryBaHi Ha
perynvpaH nasap unu Apyro MACTO 3a ThProBMA NP akTVBEH Nasap, KakTo 1 3a orpefensHe Ha
CnpaBefnvBaTa CTOMHOCT Ha obnuraLuy, KOUTO He ce ThpryBaT U He ca AONyCHaTH 10 ThProBus Ha
perynupaHn nasapu wam Apyr Mecta 3a TbProBus, ce npunara METOAbT Ha AUCKOHTUPaHUTE HETHU
Napy4HK NOTOLM No dopmynarta no-gony ¢ Hopma Ha ANCKOHTUPaHe:

L Cn F
P= v .
; (1 + / n)l—1+w + (1 4 /n)/—1+u,

Kbpeto:

P - LieHaTa Ha LieHHaTa KHura

F - rnaBHuuaTa Ha LieHHaTa kHura

C — roguWHUAT KyNoH Ha obnurauuaTa

n — 6pol NUXBEHN NMallaHUs 3a roauHa

N - 06w 6pott Ha NMXBEHWTE NNallaHus

I — MPOLIEHT Ha ANCKOHTMPaHe (paBeH Ha AoX0Aa [0 Nafexa)
| - opeaeH HoMEep Ha NUXBEHOTO nnatliaHe

OHU 00 Ce08ALYOMO TUXCEHO NLAUAHE

00w Opoti OHu Meacdy 06e IUXGEHU NNAUIAH U
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HAwniroBu HHCTPYMEHTH NO aMOPTU3MpPaHa CTOMHOCT

Bsematusita Ha [pynara, Bb3HUKBAT [MaBHO OT OBABEHI AMBUOEHTH U OT najexupany rmagHumM v
MAXBK No obnuraumn. Tean dUHAHCOBM akTVBIA Ce KMacutuLMpaT Kato AbMrosi VHCTPYMEHTU 10
amopTu3Mpana GTOMHOCT, Thii Karo [pykecTBoto T Abpxu 3a Aa cbbupa [OroBOpHUTE napuyHi
MOTOUM MO TsX, KOMTO CE& CBCTOAT Camo OT MiallaHus Mo rMaBHMLA W NUXBU BbPXy HenoraceHata
rnaBHuMLa.

MNocnegsalioTo oueHABaHe Ha B3eMaHUsATa Ha [lyXecTBOTO ce U3BbPLLBA N0 amopTu3mMpaHa CTOMHOCT,
C 13rionsBae Ha MeToaa Ha eqyeKTUBHIA NXBEH NPOLIEHT. [MCKOHTUPaHE HE Ge M3BBPLLIBA, KOraTo
e(EKTBT OT HErO € HEChLIECTBEH.

CernacHo feitcTsaliata HopMaTuBHa 6asa Npu GU3HECOLIEHSIBAHETO — Bbrrapckute cTaHaapTi 3a
oueHsiBare, npretn Ha NOOC Ha KHOB - 17-18.03.2018 r., Ha ocHoBaHue NpaBoMOLLMsATa CY 1O .
27, an. 1, 7.5 ot 3akoHa 3a HesasucumuTe ougHiutenn /3HO/, B cuna ot 01.06.2018 1., Ha TbproBeku
3aKOH — un. 72 n un. 73; Esponeiickute n MexayHapoHu cTaHmapTu 3a oueHsaBaHe, 3akoHa 3a
C4eTOBOACTBOTO; MesxayHaposHuTe CcueToBOAHM CcTaHaapTv 5(MCC), oTuuTaiiku creuudukata 1
CbCTOSHWETO Ha OLiEHsIBaHUS OBEKT, MpedHasHaYeHWeTo Ha OLieHKaTa, HanuuHaTa WHopMaLms
KOHKDETHUTE NasapHu yCrioBus B CTpaHaTa, CYMTa 3a METOAOMOMMYHO OBOCHOBaHO nasapHaTa
CTOWHOCT fa Obfle onpefeneHa no MeToaa Ha uncTaTa CTOMHOCT Ha akTUBUTE.

MeToAbT Ha uucTaTa CTOMHOCT Ha akTWBMTE Ce OCHOBABA Ha XUNoTesara, ue e0UH KynyBay He 6w
nnatan noseye W eanH nmpofasay He OU Nomywnn roeye oT mpofaxbata Ha eaHo APYKecTBO OT
peanHata nasapHa CTOVHOCT Ha uMCTUTE My aKTBW. B cnyyas oleHkaTa ce basvpa Ha
MPEANOMNOXEHNETO, Ye APYKECTBOTO Lie MPOABMKM Aa [eliCTBa Ha CbLYOTO MSCTO W CbC ChLIOTO
npefHasHayeHve.

Mo cBOsiTa CHIHOCT METOALT ONPesens Tekylata nasapHa CTOMHOCT Ha aKTUBUTE, KaTo ce onpepens
Karo PE3yNTaTMBHO-OCTaTbYHA BENMYMHA, PaBHa Ha pasnukaTa Mexgy cymapHata Tekylja nasapHa
CTOWHOCT Ha aKTUBMTE 11 CymapHaTa Tekylia nasapHa CTOMHOCT Ha 3a[biIKeHUsTa Ha APYXEeCTBOTO,
BKMIO4BALLM CymaTa Ha NMPUBNEYEHUA KkanuTan v npuxoauTe 3a Gbaelwy nepuogn. Monyyexarta no
TaKbB Ha4lH OLieHKa Ce Mpuema karo nasapHa CTORHOCT Ha APYKECTBOTO.

EranuTe Ha olgHkaTa 13passiBally TeXHONOMMSTa Ca CrieaHuTE:

- NPOBEpPKa Ha MHpopMaLaTa CbabpXKaLLa ce B NPesoCcTaBeHNTe AOKYMEHT /BOKYMEHTH

32 COOCTBEHOCT, (hakTypu, ohepT 1t Apyry;

- ONPEAENeH TEXHNKO-UKOHOMUYECKUTE NapameTpy Ha OLIEHSBaHUS 0BeKT;

- OnpefjeneHxa VHANBUaYyanHaTa 1M nasapHa CTOMHOCT;

- OnpefeneHa komnnekcHara UM nasapHa CTOMHOCT W JaBaHe Ha eKCrepTHO 3aKTiueHne

3a CTOMHOCTTA.

Beuuku mpuxozm v pasxoap, cBbp3aHm ¢ MpUTEXaBaHETO Ha (PUHAHCOBM WHCTPYMEHTW, Ce OTpassiBar B
nevanbara unu sarybata Npu nony4YaBaHeTo UM, HE3ABUCUMO OT TOBA KaK Ce oUeHsBa banaHcoBaTa
CTO/HOCT Ha (PUHAHCOBMA aKTB, 3a KOWTO Ce OTHACST, U Ce MPeACTaBAT B OTYETa 33 AOX0AUTe Ha
pepose ,®uHaHcoBK pasxonn”, ,OUHaHCOBI Npuxoau” UK APy (DUHAHCOBY NO3NLMK’, ¢ M3KMKOYeHMe
Ha 3arybara oT 0beaLieHka Ha TbProBCKY B3EMaHNs, KOSITO Ce NPenCTaBs Ha peqd Apyrv pasxogu”.

Kpeoutu v B3emanus

Kpeawtn 1 B3emaws, Bb3HWKHAMM MbpeoHavanHo B [pynara, ca Heep1BaTMBHN  (HUHAHCOBY
VHCTPYMEHTM C (PUKCUpaHN NnaljaHns, KOUTO He Ce ThpryBaT Ha aKTMBeH nasap. Kpegutite u
B3GMaHuATa MocriefiBallo ce OLEHsBAT NO amopTU3MpaHa CTOMHOCT, KaTo Ce M3NOM3Ba METOAbT Ha
edekTvBHaTa NMXBa, HaMarneHa ¢ pasmepa Ha obestieHkaTa. Bcsika npomsiHa B CTOMHOCTTA UM ce
OTpasABa B nevanbara wiu 3arybata 3a Tekywa nepuop, [Mapute W napuuHUTE eKBUBAreHTH,
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TbProBCKUTE W NO-TONAMata 4acT OT Apyri B3eMaHus Ha prnaTa Cnafar KbM Tasn kateropus
(bVIHaHCOBM MHCTPYMEHTH. ﬂMCKOHTVIpaHe He Ce 13BbpLLUBa, KOraTo ereKTbT OT Hero € He3Ha4yuTeneH.

3HadMmMn B3emaHus ce TecTsar 3a obeslieHka Mo OTAEMHO, KOraTo ca MPOCPOEHM KbM fatata Ha
(pUHAHCOBIA OTHET MMM KOraTO ChLUECTBYBAT OOEKTUBHW [OKA3aTencTsa, Ye KOHTpareHTbT HaMa Aa
V3MBITHW 3afbiKeHusTa cit. Beudki [pyr B3emanust ce TecTBar 3a 00esleHKa Mo rpym, KouTo ce
ONpefensT B 3aBMCMMOCT OT MHAYCTPUATA UM PETVOHA Ha KOHTPareHTa, Kakto W OT ApYru KpeauTHM
pUCKOBE, aKo ChLUECTBYBAT TakuBa. B TO3W cny4ail NpoueHTLT Ha ODe3LeHKaTa ce ornpemens Ha
Gasata Ha WCTOPMYECKM [aHHW OTHOCHO HEMOraceHU 3afbiKeHWA Ha KOHTPareHTV 3a BCSAKa
nneHTUdMLpara rpyna. 3arybata ot obesLieHka Ha ThProBCKITE B3EMaHUA Ce NpeacTaBs B 0T4YeTa 33
poxoaute Ha pef pyrv pasxoon”.

®PuHaHCOBK aKTUBM, OTYMTAHK NO CRpaBeaNNBa CTOMHOCT B neyanbata unu 3arybara

®UHAHCOBY aKTUBM, 3a KOUTO He € MPUIoKUM G13HeC MOZen ,AbpaHi 3a CbbupaHe Ha [OroBOPHUTE
napuyHi motoun' unu GuaHec mopen ,AbpXaHu 3a cbbupaHe W npogaxba“, Kakto U (hUHAHCOBW
aKTViBY, YMMTO [OrOBOPHW NapuyHi NOTOLM He Ca e[MHCTBEHO NMallaHWsd Ha rmaBHULa 1 NnXBK, ce
OTUMTAT N0 CripaBe/iMBa CTOMHOCT Npes Nevanbara unu sarybara.

ﬂpOMeHMTe B CrpaBeAnvBarta CTOMHOCT Ha aKTUBUTE B Tasu KaTeropus ce oTpassiear B neyanbara u
3ary6aTa. CnpaBeunMBaTa CTOWHOCT Ha (bMHaHCOBVITe aKTVBW B Ta3W Kateropua ce onpeaens ypes
KOTUPaHW UeHW Ha aKkTUBeH nasap Wiv Ypes U3Mon3BaHe Ha TEXHWKNM 3a OleHsBaHe, B cnyqaﬂ Ye HAMa
akTMBEH nasap.

O6e3uenka Ha (hUHAHCOBUTE aKTUBM

Hosure usvcksatus 3a obeauerka cbrnacio MCPO 9, uaronssar rosede HGOPMALWS, OpUEHTVPaHa
KbM ObELUETO, 33 [ia NPU3HAAT OYaKBaHUTe KDEAWTHM 3arybu — MOZEITLT 3a ,0H4aKBaHUTE KPEAUTHY
3arybu", koiTo 3amecTBa ,Mofiena Ha noHeceruTe 3arybu’, npepcraseH 8 MCC 39.

VHCTpyMeHTuTe, KouTO nonagat B 06XBaTa Ha HOBUTE W3WUCKBAHMSA, BKMIOYBAT BKIHOYBAT BCMYKM
AbNTOBK aKTUBU, C W3KMIOYEHWE Ha OLieHABAHWTE MO CrpaBefnMea CTOMHOCT npes nedvanbara v
sarybara.

lpusHaBaHeTo Ha KpETHN 3arybu Beve He 3aBIICH OT HACTBIBAHETO Ha CbBUTUE C KPEAWTHA 3aryba.
Bwmecto ToBa [Ipyxectsara B [pynata pasrnexga no-LUMPoOK CMIEKTbP OT MHAOPMaLWst NP oLieHKaTa
Ha KpeauUTHUS PUCK 1 OLIEHSIBEHETO Ha OYaKBaHWTE KPEOMTHU 3aryGu, BKIOYUATENHO MUHAMN ChouTHS,
TEKYLLW YCrIOBUS, pasyMHU U NOAABPXALM MPOTHO3M, KOUTO BIMSIAT BbPXY O4YaksaHata chbupaemoct
Ha GbAeLLyTe MapuyHi NOTOLM Ha MHCTPYMEHTA.

Mou NpUnaraHeTo Ha a3 NoAxXo4d, HaCo4YeH KbM 6b£16U.LeTO, Ce Nnpasy pasrpaHuyeHne mexay.

. (PUHAHCOBM MHCTPYMEHTH, YMETO KPEAMTHOTO KAYECTBO HE Ce € BIIOLLMMO 3HAYUTENHO CrIpSIMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE UMK UMAT HACHK kKpeauTeH puck (Pasa 1) u

’ (bMHaHCOBM WHCTPYMEHTH, YMEeTO KpedWTHOTO KavyeCTBO C& € BIIOWWMO 3HAYUTENHO cnpsmo
MOMEHTa Ha MbpPBOHaYaNHOTO NpK3HaBaHe U Ha KOUTO KpeauTHIMS PUCK HE € HUCHK (<Dasa 2)

. ,Pasa 3" obxsalla (puHaHCoBM aKTUBM, KOUTO UMAT OBEKTUBHM floKasaTencTBa 3a oGesLieHKa
KbM OTYeTHara fara.

3a (huHaHcoBM akTven BbB Pasa 1 ce NpusHasaT 12-MeCeYHN 04aKBaHN KPEAUTHM 3arybu, pokarto 3a
BTOpaTa Kateropua ce npusHaeaT o4akBaHuTe 3arybu 3a Lenus Cpok Ha (UHaHCOBITE MHCTPYMEHTH.
OuaKBaHuTe KpeauTHM 3arybin ce onpepensT kato pasnikaTa MeXy BCWYKM [OTOBOPHA MapuyHu
NOTOLY, KOUTO Ce ibKaT Ha pyrnara 1 NapuyHuTe NOTOLW, KOWTO T AEMCTBITENHO 04akea 4a Monyuu
(;,napudeH HegocTur). Tasn pasnuka e AUCKOHTMPaHa No MbPBOHaYarHHS eheKTUBEH NNXBEH NPOLIEHT
(M ¢ kopUTIPaHKS CIPAMO KPEUTA eEKTUBEH NMXBEH NPOLIGHT).
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[IpyKecTBOTO M3nonaea CBOs HaTpynaH ONuT, BBHLUHW NoKasaTen u UHpOpMaLUs B AbIrOCPOYeH
MnaH, 3a fa W34MCIM OuaKBaHMTE KPeaUTHU 3arybu ro akTuBMTe, OTYMTaHW MO amopTU3MpaHa
CTOMHOCT.

3.10.2 QuraHcoBY nacueu
PuHaHCOBUTE NacvBy Ha [pynaTa BKIKYBAT ThPTOBCKM U APYriA 38bIKEHNS.

OuHaHcoBITE NacMBI Ce MpU3HaBAT, KOraTo ChLUECTBYBA [JOTOBOPHO 3a/IbiDKEHWE 3a nraljaqe Ha
Napu4HM CyMU Wi Opyr OUHAHCOB aKTUB Ha APYro MPennpusaTie UK [OrOBOPHO 3adbikeHre 3a
pasMsHa Ha (UHaHCOBM WHCTPYMEHTW C [PYro NMpeAnpusTAE MpW MOTEHLMANHO HeBnaronpusTHu
ycnosus. Beudki pasxoau, CBbP3aHu ¢ NIMXBM, 1 NPOMEHU B CTIpaBE[SIMBATa CTOMHOCT Ha (hMHAHCOBY
MHCTPYMEHTY, ako MMa TakuBa, ce MpusHasar B nevanbarta unm sarybara Ha pef, ,PUHaHCOBM pasxoau”
unu ,PuHaHcoBK npuxoau”.

duHaHCOBUTE NacKBK Ce OLEHSBAT MOCMeBallo Mo aMopTU3MpaHa CTOMHOCT, KaTto e Wanonsea
MeTOABT Ha edeKTVBHATa NNXBA, C UBKITKOYEHWE Ha (DMHAHCOBU MHCTPYMEHTH, AbPXaHM 3a ThpryBaHe
unu onpefierniel 3a OLigHsBaHe No cnpaBeAnvBa CTOMHOCT B nevanbara wunu saryGara, KOUTO ce
OLieHsIBAT N0 CNpaBE/iNMBa CTOMHOCT C OTYMTaHe Ha NPOMEHWTE B nevanfata unu aarybara.

T'prOBCKVITe 3aAbImKeHns Ce Npu3HaBaT MbpPBOHAYaHO Mo HOMUHANHa CTOMHOCT U BMOCMENCTBME ce
OLeHABaT No aMopTHU3MpaHa CTOMHOCT, HamarneHa ¢ nnawaHna no ypexaaHe Ha 3aabImKeHneTo.

AVBMpEHTUTE, MNaTMMI Ha akLMOHEpWTe, Ce NPWU3HaBaT, KoraTo AMBUAEHTIATE Ca Of0BPEHM Ha 0BLOTO
CcbOpaHue Ha akuuoHepuTe,

3.11.  Marepuannu 3anacu

B cebectoiHocTTa Ha MaTepuantnTe 3araci ce BKMIoYBaT AUPEKTHUTE Pasxoan No 3akynyBaHeTo umm
NPOWU3BOACTBOTO UM, NpepaboTkarta v Apyrv Npekn pasxoau, CBbP3aHu ¢ [0CTaBKaTa UM, KakTo 1 YacT
0T 0bWWTEe NPOM3BOACTBEHM Pa3xofM, OnpeneneHa Ha Gasata Ha HOpPManeH MpOW3BOACTBEH
KanaywuteT. ®UHaHCOBITE pasxoau He Ce BKMKUBAT B CTOMHOCTTa Ha MaTepuantuTe sanacu. KbM kpas
Ha BCEKW OTYETEH Nepuoy MaTepuanHuTe 3anack ce OLEHSBAT Mo No-HUCKaTa oT ceBeCTOMHOCTTa UM I
TAXHaTa HeTHa pearnmsyema CToiHocT. Cymata Ha Bcsika 00esleHka Ha MatepuarnHuTe sanacu o
HeTHaTa UM pearinayema CTOAHOCT ce MPU3HaBa kaTo Pasxof 3a Nepuosia Ha obesleHkaTa.

HeTHaTa peanuayema CTOHOCT Npe/icTaBnsiBa O4YakBaHaTa NpofaxHa LgHa Ha MaTepuanHuTe 3anach,
HamarneHa ¢ ovYakBaHWTe pasxogu no npofaxbata. B cryyail e matepuanHuTe 3anacy ca 6unm Beye
obeslieHeHn 10 HeTHaTa UM peanuayema CTOWHOCT U B MOCNEABALL OTYETEH NEPUOL CE OKaxe, Ye
ycnosusita fjoBenu o obesleHkaTa He ca Beuye Hanuue, TO CE Bb3NpUeMa HoBaTa UM HETHa
peanmsyema croitHoct. CymaTa Ha Bb3CTaHOBABaHETO MOXe fa Obe camo [0 pasmepa Ha
banaHcoBata CTOAHOCT Ha MatepuanHute 3anac npepu obestigkata. Cymata Ha o6paTHo
Bb3CTAHOBABAHE Ha CTOMHOCTTa Ha MaTepuasHUTE 3anack Ce OTYMTa KaTo HamarneHne Ha pasxoguTe
3a MaTepuanu 3a nepuopa, B KONTO Bb3HIKBA Bb3CTAHOBABAHETO.

[pynara onpepens pasxoguTe 3a MaTepuaniv 3anac, kaTto Wanonsea MeToaa cpegHonpeTerneHa
CTOMHOCT.

ﬂpM npo,qa>K6a Ha MaTtepuanHuTe 3anacu TsixHata banaHcoBa CTOWHOCT ce Nnp13Haea KaTto pasxod B
nepvoaa, B KOWTO e NPU3HAT CbOTBETHUAT NPUXOL.

3.12.  [arsum Bbpxy foxona

Pasxopurte 3a gaHbum, npusHath B nevanata unu sarybara, BKIOYBAT CyMaTa Ha OTCPOYEHUTE U
TeKyLW laHbLyW, KOUTO He ca NPU3HaTV B fpyrist BCEOOXBATEH AOXOM WM [MPEKTHO B COBCTBEHMS
KanuTar.
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TeKYI_U,l/lTe [IAHBYHW aKTUBK WK nacueiu npeacTaBngaBat Te3n 3aab/KeHns KbM UKW B3EMaHWS 0T
AAHBYHIATE WHCTUTYLM, OTHACALLM Ce 3a TeKyLW UMM MPEOXOOHU OTYETHU MEpUOMN, KOUTO He ca
nnaTteHn KbM Jarara Ha (DUHaHCOBWS OTHET. TekyLWMAT AaHbK e ObMkAM BbpXy obnarasmns [4oxog,
KOWTO ce pasnuyaBa OT nevanbara wnn sarybata BbB DMHAHCOBUTE OTYETU. W3UMCRSBAHETO Ha
TEKYLNA AaHbK € DasMpaH Ha AaHbYHUTE CTaBKW W Ha @HbUYHUTE 3aKOHM, KOWTO Ca B CUNa KbM Kpas
Ha OTYETHUS Nepuoga.

OTCqueHMTe AaHbUy Ce u3dmcnaBat no nacBHWUA METOL 3a BCUYKM BPEMEHHW Dasnviku mexpy
baraHcoBaTa CTOMHOCT Ha aKTUBUTE W NacKBUTE U TAXHATA AaHb4Ha OCHOBa. OTCPO‘*IGH fAaHbK HE CE
npegsuxaa npy MbpBOHAYaNHOTO NpU3HaBaHe Ha aKTWMB WNM NackB, OCBEH ako ChOTBETHATA
TpaH3aKLMs He 3acara aHbyHaTa uni CYeToBoAHaTa nevarnoba.

OTCpoYeHMTE JaHbYHY aKTVBI W NaclBy He ce AUCKOHTMPAT. [pu TAXHOTO M3YMCIIEHWNE Ce ManoN3BaT
[laHb4YHM CTaBKW, KOUTO Ce OyakBa Aa ObjaT MPUNOXUMM 3a Mepuofa Ha peanM3aunsTa UM, npu
ycrnosue Ye Te ca BIE3IM B CUNA WM € CUIYPHO, Ye LLe BresHaT B CWNa, KbM Kkpas Ha OTHYETHWS
nepuoA.

OTCpO‘—IeHMTe AaHbYHW NackBuK Ce NpU3HaBaT B MbNIEH pasMep.

OTCpO‘-IeHI/I HaHb4HW aKTVBY CEe NpuU3HaBaT, camo ako ChbilecTBYBa BEPOATHOCT Te Ja 6vpar yCBOEHU
4pes 6'b,£l,€UJIM obnaraemu noxogun. OTHOCHO NPeUeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HWKBaHe Ha 6bﬂ,€U.LM obnaraemu A0X04K, Ype3 KOUTO fa ce YCBOAT OTCPOYEHN JAaHBYHW aKTUBY,
BKTE MoAcCHeHWe.

OTCpO‘-leHM daHbYHW aKTUBWM W NackBW Ce KomneHcupar, camo Korarto ﬂp}/)KeCTBaTa B I'pynaTa nMma
NpaBo W HamepeHne fa KoMneHcupa TekylnTe AaHbYyHW akTUBM UNK NacuBK OT CblaTta AaHbyHa
MHCTUTYLUA.

ﬂpOMﬂHaTa B OTCPOYEHUTE AaHbYHW aKTUBKM WMNY NacviBU Ce Npu3HaBa KaTo KOMMOHEHT OT AaHbYHUs
NPUXOL, U pasxod B nevanbara nnu 3ary6aTa.

3.13.  Tapu u napuy4Hu eKBUBaNeHTH

I'IapMTe N NapuyHUTE €KBUBANEHTU Ce CBhCTOAT OT HalkdHuTe napu B 6p0|7|, napu4Hu cpedcTtea no
DaHKOBM CMETKM AEno3nTK, KOUTO Cca fecHo o6pau1,ae|v|v1 B KOHKPETHW NApuU4HK CYyMW U KOMTO He
CbAbPXKAT PUCK OT NPOMSIHA B CTONHOCTTA UM NpK TAXHOTO NpeKkpaTaBaHe.

3.14.  CobcrBen kanuTan u pesepsn
OCHOBHUAT KanuTan Ha pynaTa 0TpassBa HOMUHaIHATa CTOMHOCT Ha EMUTUPaHUTE AMOBE.

HanynaHaTa 38!')/68 BKMOYBa Tekywns d)MHaHCOB pes3yntar u HaTpynaHuTe nevantu u HEeTOoKpUTY
3ary6m OT MUHann roguHu.

Beudky TpaHsakUuu CbC coBCTBEHMUMTE Ha [pynata ca MpencTaBeHu OTAEeNHO B OT4yeTa 3a
COOCTBEHUA KanuTar.

3.15.  TMeHCHOHHN 1 KPATKOCPOUHN BbIHAIPAKACHUA HA CIYKUTENUTe

[pyxecTsara B [pynata oT4MTaT KPATKOCPOUHM 33AbIKEHIS MO KOMMEHCUPYEMI OTMYCKM, Bb3HUKHAMN
nopazy Henanon3BaH NraTeH roauLLeH OTMyCK B CyYauTe, B KOWTO Ce OYaKBa Toi fa 6baaT NorasaH B
pamkiTe Ha 12 Meceua cnepn aatata Ha OTYETHUS MEpWOs, NPes KOMTO HaeTUTe NuLA ca MonoKMM
TPyHa, CBBP3aH C Te3u OTNyCKM. KpaTKocpouHUTe 3afbimKeHUst KbM MEpCoHana BKIYBAT HaaHWULM,
3annaty n counarntm OCUrypoBKM.

CernacHo uancksaHnsTa Ha Kofekca Ha Tpyda Mpu MpexpatBaHe Ha Tpy/A0BOTO NPaBOOTHOLLEHME,
CIieql KaTo CyXXUTENAT € NpAoluIt Npaso Ha NEHCHA 3a OCUrYpUTENEH CTaX W Bb3pacT, [pyKecTBoTo
€ 33bIDKEHO Aa My M3nnaTh 0besiLeTeHe B pasMep A0 LWEeCT 6pYTHU paboTHW 3annarTy.
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,ﬂp)/)KeCTBOTO He e pa3pa60TBano W HE Npunara NNaHoBe 3a Bb3HarpaxaeHus Ha cnyxutenure cnen
HanyckaHe.

3.16. 3Haummu MpeLeHKn Ha PBLKOBOACTBOTO PN NpUNaraHe Ha cYeTOBOAHATA MOSUTUKA

3HauMmmuTe MPELIEHKN Ha PBKOBOACTBOTO MNP NpuiaraHeTo Ha CHETOBOAHWUTE MOSMUTUKMA Ha prnaTa,
KOWUTO OKasBar Haﬂ-CbLueCTBeHO BIUAHWE BBPXY (i)MHaHCOBMTe OTHETH, Ca onucaHu no-gony.

3.16.1. OTtcpoyeHn [anbYHu akTuBm

OljeHkara Ha BeposTHOCTTa 3a Bb/elly obnaraemm JOXOaY 3a YCBOSBAHETO HA OTCPOHEHN AaHBYHM
akien ce Ga3npa Ha nocnenHata ofobpeHa GIOMKETHA NMPOTHO3a, KOPUMMPAHA OTHOCHO 3HAYMMM
Heobnaraem MpUXoAM W Pasxopy W CMIEUMMUUHN OTPaHMYEHIS 33 MPeHacsHe Ha HEeManonaBaHu
RaHbuHN 3arybn unn kpeauTy. Ako HaiexHa nporHo3a 3a ofnaraem [0X0f Npeznonara BEPOSTHOTO
M3non3saHe Ha OTCPO4eH [aHbueH akTue 0cOBEHO B Crlydau, KoraTo akTUBLT MOXe Aa ce ynoTpebu
bes BpemeBo orpayieHite, Torasa OTCPOUEHUSIT faHBYEH aKTUB Ce MPU3HABA M3LANO. MpUaHaBAHETO
Ha OTCPOYEH AaHBYHM aKTUBW, KOWTO MOANEXaT Ha ONPemenieHn MPaBHN UM UKOHOMUYECKM
OTPaHNYEHNS UM HECUTYPHOCT, Ce MpelieHsiBa OT PbKOBOACTBOTO 3a BCEKW OTAGNEH CRyyail Ha 6asara
Ha cneuydmnyruTe dakti 1 obeTosTencTaa.

3.16.2. Tlposuauu, yCrIOBHYU NACKBM U YCIIOBHM aKTUBM

MpoBusuwTe Ce NpusHaBar, KoraTo MMa BEPOSTHOCT CerallHin 3afbIKEHUS B PE3ynTaT oT MMHarno
cbbuTvie fa [oBesaT [0 M3XOAALL MOTOK Ha pecypcy OT [IpyXecTBOTO U MoXe fa 6bae HanpaBeHa
HaleX[Ha oLeHKa Ha cymaTa Ha 3afbrkeHneTo. BbaMOXHO € CPOYHOCTTA MM CyMaTa Ha M3XoasLLus
Mapu4eH noTok Aa e HecurypHa. CerallHo 3afbikeHue ce nopaxaa OT HanuiueTo Ha NMpaBHO WK
KOHCTPYKTMBHO 3afib/bkeHue BCNEACTBUE Ha MUHanW CbOWTUS, HanpUMep MpaBHN CrIOpoBe.
MposuannTe 3a MpecTpyKTypupaHe ce MpuU3HaBaT camo ako e paspaboTeH W MpPUNoKeH noppobeH
chopmareH nraH sa NPECTPYKTYpUpaHe Ui PbKOBOACTBOTO € OBSIBUNO OCHOBHITE MOMEHTM Ha NnaHa
32 NPeCTpykTypupare nped Teaw, kouto Ouxa Gunu sacerHanu. Mposuaum 3a Gbpewm sary6u ot
[EeNHOCTTa He Ce Npu3HaBgar.

Cymara, KOATO Ce Mpu3HaBa KaTo MPOBM3UA, Ce M3WMCTABA Ha 6asa Hall-HajexaHaTa oueHka Ha
pasxoavTe, HeOOXOANMM 32 YpexaaHe Ha CerallHo 3abIKEHIe KbM Kpas Ha OTYETHUS NepUog, kato
Ce Baemar B MPeABIA PUCKOBETE W HECUIYPHOCTTA, CBbP3aHN ChC CEralHOTO 3ambixeHue. KoraTo
CbliecTsyBar pefula MofoOHM 3afbikeHs, BEPOSTHaTa HEOBXOQUMOCT OT MXOAsL MOTOK 3a
noracABaHe Ha 3a/ibITKEHVETO Ce OMPedens, Kato ce OTYeTe rpynara Ha 3ambiKeHnsTa KaTo Lsno,
MpoBuannTe Ce AVCKOHTUPAT, KOraTo eheKTbT OT BPEMEBUTE Pasnvkv B CTOMHOCTTA Ha napuTe e
3HAUUTENEH.

ObeslueTeHns OT TPETH NULa BLB BPb3KA C 2eHO 3aIbIKeHNe, 3a kouTo [pynara e CUrYpHO, Ye Lie
nony4, ce npusHaBsar KaTo OTAErNeH akTe. Tosn aKTUB MOXe W fa He HafBULIaBa CTOMHOCTTA Ha
CbOTBETHATA NPOBU3NS,

MpoBusimTe ce Npepasrnexpat kbM Kpas Ha BCEKN OTUYETEH NEPUOZ U CTOIMHOCTTA UM Ce Kopurvipa, 3a
fia ce OTpasy Hait-gobpara npubnusutenHa oLgHka.

B CryvaunTe, B KOUTO Ce cunUTa, Ye e Marnko BEPOATHO fa Bb3HUKHE M3XOOAL, NOTOK HA MKOHOMUYECKN
PECYPCN B Pe3ynTar Ha TeKyLLOo 3adb/IKEHNE, NacuB He ce npusHaBa.

BepOHTHM BXOALLW NOTOLUM Ha NKOHOMWUYECKM MON3K, KOMTO Bce OLLe HE OTTOBapAT Ha Kputepuute 3a
NPr3HaBaHe Ha aKTuB, Ce CMATAT 3a YCIOBHU aKTUBY.
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317, HecurypHocT Ha CUETOBOMIHUTE NPUBHM3UTEINTHY OLIGHKH

Mpu MrOTBSHETO Ha (PMHAHCOBMA OTUET PLKOBOACTBOTO MPaBI PEAMLA MPEANONOKEHNS, OLIEHKN 1
AonyckaHIst OTHOCHO NPI3HABAHETO U OLEHABAHETO Ha akTVBY, MACHBM, PUXOAM U PasXoay.

[leVicTBUTeMNHATE PE3YNTaT/ MOTaT f1a Ce Pa3nYaBar oT NPeanoNoKeHNATA, OLIEHKUTE ¢ LOmnyckaHuATa
Ha PBKOBOACTBOTO ¥ B PEAKA Cryyau CbOTBETCTBAT HAMbIHO HA MPENBAPUTENHO OLIEHEHHTE
pesynTaru.

MHCbOpMaLMﬂ OTHOCHO CbLUECTBEHWUTE NPepnonoXeHus, OUEHKM W [0MnyCKaHus, KOUTO OKasBaT Hau-
SHAYNTEITHO BINAHME BBPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKThBY, Nacueu, NpuUxoau 1 pasxoau e
npeacraseHa no-gory.

3.17.1. TloneseH XUBOT Ha aMOPTUIUPYEMY AKTUBH

MonesHns X1BOT Ha aMopTU3NpYEMUTE aKTUBW NOANEXWN Ha npepasrnexaaHe ot PBbKOBOACTBOTO B
Kpas Ha BCEKN OTHEeTeH nepunos.

HeCTBUTENHNAT NONE3eH KNBOT MOXe fa ce pasn1yaBa OT HanpaBeHaTa oLeHka Nnopajy TEXHUIECKO
W MOparnHo 13xabsiBare, NPeayMHO Ha CotTyepHU NPOAYKTY U KOMMIOTBPHO 060pyaBaHe.
4, Busnec kombuHauuu

Ha 11.02.2019 r. OnoprioHut Bbnrapus WHeecTMbHT Al NPMAOOU KOHTPON Haf ApPYKecTso
bBbITAPCKA ®MHAHCOBA KbLUA AfL cbe cepanvie B rp. Codbus, yn. Meopru Pakoscku 132, Bx. A,
er. 1, an. 3, 4pes yupenssare Ha 51% oT CoBCTHMA KanuTan v npasata Ha rmac B pynara:

CtpaHa Ha OcHoBHa 2019 2019 2018 2018
yupeasBaHe u AenHocT yyacTue yyacTue
OCHOBHO
Wme Ha gblepHoTo MSICTO Ha
npeanpusitue AeiHocT
‘000 ‘000
ne, % ne. %
BbJITAPCKA
OVMHAHCOBA KblLA
All
PBE  ¢uHaHcoBa 515 51 - -
515 -
5. [Tapu 1 napuyHm eKBUBaneHTH

ﬂapMTe W NapUYHNTE EKBUBANEHTW BKNIOYBAT CNEOHUTE eNeMeHTH:

31.12.2019 31.12.2018
‘000 ne. ‘000 n..

MapuuHy cpeacTaa B Gawki v B Bpoi B:
- Bbnrapcky nesa 1308 -
Mapu 1 napu4HK ekBuBaneHTy 1308 -
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6. Kparkocpounu quHaHcoBm akTuay

KpaTkocpoutuTe ¢hvHaHCOBI aKkTMBI Mpes MPEACTABEHWTE OTYETHU MEpUOMM BKMIoYBAT pPasnMyHm
VHBECTULIMM B CPEACTBA Ha NapuyHus nasap, KouTo ca [AbPKaHM 3a TbprysaHe B KpaTKOCPOUEH
nepuog.

CnpasegnuBa CnpaBepnusa

CTOMHOCT CTOMHOCT
31.12.2019 31.12,2018
‘000 ne.. ‘000 ne.
PUHaHCOBM aKTVIBM AbPXaHK 3a ThPryBaHe (OTYMTaHM MO CrpaBevEa
CTOWHOCT B nevanbara unv saryGara):
VIHBECTULMM B KOPRIOpaTUBHM OBNMraLmi 5101 -
Vskynenn cobeTBeHm obnuraumn 815
NHBecTULMY B aKLu 2934
WHBectuumm B gsnose 8 KNC 10
8 860
Hpy*ecTBoTo NpuTeXaBa akuum B:
EmuteHT Emucust bpoi C"p.aBeMMBa
CTOMHOCT KbM
31.12.2019
‘000 nB.
Pwen Bynnenn Al BG1100006136 50 000 56
B®33 ALCKLY BG1100004115 167 290 167
oW AL BG1100001129 2099 049 2 267
KK WuBect 389170 348
ObLwmHcka BaHka Al 5780 96
2934
EmuteHT Emucua Bpoit CnpvaBe.anBa
CTOWHOCT KbM
31.12.2018
‘000 ns.
Pwbn bynneng Al BG1100006136 50 000 51
b®33 AICKL BG1100004115 167 290 179
KK WHBecT 898 000 814
1044
ApyXXecTBOTO NpuTexasa cresHnUTe KOPnopaTuaHY obnuraumny;
EmuteHT Emucua Bpon C"RaBe“”"Ba
CTOMHOCT KbM
31.12.2019
‘000 n..
KOMCUI EAL BG2100009161 604 607
MWHA CTAHAHLIN AL BG2100007173 900 904
MWHA CTAHAHLN AL BG2100001184 1907 1992

TOMNO®UKALIMA BT BG2100007132 250 58
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TEL| BOBOB 0N BG2100004154 700 705
MEPKIOPW 21 KOLA BG2100012199 350 363
BNEKCUA PUTENN UHBECT Al BG2100005185 465 472
5101

. CnpaBeanuBa

EMuTeHT Emucus Bpoit CTOMHOCT KbM
31.12.2018

‘000 niB.

KOMCUTI EA] BG2100009161 604 656
MUHA CTAHAHUM ALl BG2100007173 400 414
MWHA CTAHAHLIL AL BG2100001184 907 929
TOMNNO®UKALINA BT BG2100007132 250 265
TONNOPUKALMA MNEBEH EAJ BG100020176 - 14
TEL, BOBOB A0N BG2100004154 700 778
3056

ﬂpy)KeCTBOTO npuTeXasa creH1Te A9noBe B KONEeKTUBHU WHBECTULIMOHHW CXemi:

CnpaBegnusa
CTOMHOCT KbM
31.12.2019
‘000 ns.

EMuTeHT Emucua Bpon

[1® Komnac ®wHac CenekT-21 BG9000002188 10615 10
10

Bewdku cymu, npusHaTi B OTueTa 3a (h1HaHCOBOTO CbCTOSHME, CE OTHACAT KbM kaTeropust PUHaHCOBY
akTVBI MO CnpaBe/fuBa CTOMHOCT B nevanbata Wnu sarybara, kato NOPTCENITLT OT MHBECTULMM €
knacuduumpaH Kato (MHAHCOBIM UHCTPYMEHTY, AbpXaHn 3a TbpryBaHe, 1 ca AeduHUpaHU kaTo
OT4UTaHN o CNpaBefn Ba CTORHOCT B nevanbata v aryGara npu mbpBOHaYanHo npusHaBaHe.,

KpaTKocpouHnTe (puHaHCOBM aKTvBI Ca OLEHEHM MO CPaBeAMBa CTOMHOCT, onpegerneHa Ha Gasara
Ha BopCoBITE KOTUPOBKY KbM faTaTa Ha (hUHAHCOBUS OTYeT,

Cymute, npeacTaBeHy B oTYeTa 3a (IMHAHCOBOTO ChCTOSHYE Ha [pyxecTBoTO, Ce onpefensT Ha 6asa
nybrivkyBaHu nasapHit LEHU Ha CbOTBETHUTE LIEHHMN KHIKA Ha aKTVBEH nasap. B cnyvan, ye 3a Hskon
OT MHCTDYMEHTUTE He € Hanue nasapHa LieHa, Te Ce OLeHsIBaT 0 HSIKOW OT 0BLIONpUETUTE METOaN —
»IMCKOHTUPEHM MapuyHM notouw”, ,HeTHa GanaHcoBa CTOMHOCT Ha aktusute”’, kakto n OueHka Ha
nasapara LieHa, M3BbPLUIEHa OT HE3aBICUM EKCTEpT-OLEHUTEN U fp.

Mevanture v sarybute ca npusHat B OT4YETa 38 LOXOAUTE Ha pen ,Mevanba oT uHaHCOBY akTVBU U
Macheu no cnpasenvea CTORHOCT B nevanbata unn sarybara, HeTHo",

[bLUEPHOTO ApYKEeCTBO He NpUTEXaBa MHBECTULIN BbB (DMHAHCOBW MHCTPYMEHTH KbM 31.12.2019 T

7. VHBecthuuy B acouuupanu gpyxecTsa
ApyxecTsoTo Maiika NpuTEXaBa UHBECTULIN B acoLumpaHn npeanpusTus:
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% Ha P e
WHBECTUUMAT Kb
a B KanuTana
Ha [IpyToTO 31.12.2019
LPYXecTBO
‘000 nB.
KIAAH EHEPIKM MIKOC KOA 100 1
Komnac Aumxvrbn daithenc KOA BG1100020194 700 000 700
701
8. TbproBcku 1 Apyrv B3emaHus
TbProBekuTe B3eMaHIs, OTPaseHu B 0TYETa 3a (hMHaHCOBOTO CHCTOSHUE, BKIOYBAT:
31.12.2019 31.12.2018
‘000 nB. ‘000 ns.
Baemanus oT nofoTyeTHn nuua 6 -
BsemaHus no nuxsu 148 -
Lpyru 1 -
O6wo 155 -
9. Cobcreen Kanutan
9.1. AkumoHepen Kanuran
Opoii akuuu  oBMKHOBEHM O6uwo
(xun.) aKuum (xun.)
(xun.)
Kbm 31 nekemepi 2018 3400 3400 3400
Kbm 31 nexemspn 2019 6 800 6 800 6 800

ObLynaT Bpoit OTOPUIMPaHN OBUKHOBEHM aKyun e 6 800 000 xvn. 6posi ¢ HomuHan 1 ries 3a egHa
akuys (2018 r.: 1 neBa 3a eaHa akuws). Benukm EMUTUPAHN aKLWK ca HammbNHO NnaTeHwu.

YUpeauTenHuaT akuMoHepeH kanuTan e B pasmep Ha 850 xun. nesa, pasaenex Ha 850 000 6pos aKum
C HOMUHaMHa GCTOMHOCT OT 1 rneB BCsika egHa akums. C pelleHve Ha CbeeTa Ha LVpeKTopuTe,
KanATansT Ha [pYXecTBOTO € yBenuyeH ¢ 2 550 000 Gposi GesHanmuH1 NouMeHH aKuuu, ¢ npaeo Ha
fnac, ¢ Npaso Ha AMBUAEHT U HA NMKBMAALMOHEH AN G HOMUHAMHA CTOMHOCT OT 1 NeB BCaKa aKums,
cymTaHo ot 16.04.2018 - 3400 000 neBa 1 eMUCHOHHA CTOMHOCT 1,35 neBa Besika akums — 3 442 500
nesa.

C pelueHre Ha CbBETa Ha AMPEKTOPUTE, KanUTambT Ha APyXecTBoTO € yBennyeH ¢ 3 400 000 6pos
Ge3HanuyHM NOUMEHHM aKuM, C NPaBo Ha rmac, ¢ nNpaBo Ha AMBWAEHT W Ha NNKBUAALIMOHEH Asn C
HOMMHaMHa CTORHOCT OT 1 neB BCska aKkuus, cuutaHo ot 17.07.2019 - 3 400 000 neBa ¥ eMUCHOHHa
croitHoct 1,40 neBa. Besika akums — 4 760 000 nesa,

AKUMOHepK Ha OpyXecTBoTo ca:
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AkumnoHepu ¢ Hap 5% yyacTue

L& Mporpec

YNo bvaelue

[AMNo TonnuHa

YMN® Tonnuua

00 AKTUBA BUCOKOLIOXOAEH ¢0H[
00 C-Muke

Lo Axtvea BanaHcupar GoHp
AxumoHepu ¢ nog 5% yyacTtue

OcHoBeH goxon Ha akuus

06wy BceobxsaTeH Aoxop 3a nepuoaa

06wy BceobxsaTeH [joxof 3a nepuopa
AKUMOHepeH KanuTan

OcHoBeH fgoxon Ha akuus

9.2. 3aKoHOBWM pesepsu

Cango kem 1 sHyapmn 2019,
Canpo kbm 31 nekemspu 2019 r.

9.3. lpewmunen peseps

Canpo kbm 1 saHyapmn 2019 T,

MonoxwTeneH npemMueH peseps
Canpo kbm 31 nekemspu 2019 .

2

31 nexemepu 31 gexkemepy

2019
asn ot
KanuTana

16,26%
6,84%
5,53%
6,34%
5,66%

9%
5,21%
45.16%

2018
asn ot
kanuTtana

100,00%

Kbm 31.12.2019

Kum 31.12.2018

‘000 nB. ‘000 ns..
231 -
6 800
0.03
3aKoHOBM Obuo
pe3epsu
‘000 ns. ‘000 n..
151 151
151 191
MpemueH Obuwo
pesepB
‘000 nB. ‘000 ns..
892 892
1360 1360
2252 2252

39
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10. Harpynana Nevan6a / 3ary6a

31.12.2019 31.12.2018

‘000 ns. ‘000 ns.

Tekyla roauHa 231 -
Herokpua 3aryba (63) -
Hepasnpegenera Mevanba 159
HatpynaHa MNevarnba / 3ary6a 337 -
1. TeproBeku v [Py saqbimKeHUs
TBProBCKNTE 3a/bIKEHNS, OTPA3EHI B OTYETa 33 (DMHAHCOBOTO ChCTOAHME, BKIIOYBAT:

31.12.2019  31.12.2018

‘000 ns. ‘000 ns..
3abIKEHNs KbM NepcoHar 1
Xutnpec 00[] 3
Hpyru 7
Obuwo 11
12. 3aemu
3aemiTe BKIIOYBAT CrIeHUTE (hMHAHCOBYM Nacuau:
Tekywu Hetekywu
2019 2018 2019 2018
‘000 nB. ‘000 nB. ‘000 n.. ‘000 na..

ObnyraumoHeH 3aem 1 - 1015
O6wo 6anaHcoBa cTONMHOCT 1 ’ - 1015
3alb/keHnaTa N0 OBMMraLMOHHN 336MI BKMIOYBAT EMUCHS obrmraym ISIN  BG210008163

pasnpegeneHa B 1 0156p. obnuraum ¢ HommHan 1 000ms.

Kbm 31.12.2019 KoM 31.12.2018
6poit  [paBo Ha rnac

obnurayuu)
ONOPTIOHNTW BBNTAPYA 815
VHBECTMBHT Al
[® KATIMAH KANUTAN 100
Lo KANMMAH MAKC 100
TEKCUM BAHK Al 200
A0 1O MAPKET MAKCUMYM 65
[1® KOMIAC CTPATEMSA 100
[1® KOMMAC EBPOCTABUTHOCT 100
[1® KOMMNAC NPOTrPEC 100
BBAFAPACKM  ®OHL 3A  [ANOBO 450
NHBECTUPAHE

1015 1015

% oT 0bLms
Opoii
80.30

9.85
9.85

100%
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13. TMpuxogm ot nuxsu

4

Mpuxopute oT NuXBM 3a MpeAcTaBeHUTE OTYETHM MEpUOM MOTaT Na ObAar aHanmaupaHi, KakTo

creasa:

ﬂpVIXOﬂM OT INXBU NO NPUTEXaBaHW KopnopaTtusHu O6HVII'aLlVII/I

14. Bw3HarpaxieHus Ha nepcoHana

Pa3xopu 3a nepconana

PHSXO,EWITG 3a Bb3HarpaxmaeHns Ha nepcoHarna BKNoYBar;

Pasxoau 3a 3annaty
Pa3axoan 3a ocuryposku
Pa3xoau 3a nepcoHana

15. Pasxozm 3a BbHWHM ycnyru

PasxoauTe 3a BbHLUHM YCnyri BKAKOYBAT:

ABMUHUCTDATABHO-NIPABHY 11 KOHCYTAHTCKM yeIyrm
CyueToBOAHM YCryr

Opuropckw yenyru

Obwo

16, Pasxonu 3a nmxen

Pasxoau 3a nuxeu no 0BnmraLoHeH 3aem

17. Pasxoom 3a fnaHbum BbpXy goxonat

31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
191 -
191 -
31.12.2019 31.12.2018
‘000 nB. ‘000 nB.
103 -
16 -
119
31.12.2019 31.12.2018
‘000 nB. ‘000 ne.
30 -
13 -
7 .
50 -
31.12.2019 31.12.2018
‘000 nB. ‘000 nB.,
(30) -
(30)

OyakaHnTe pasxoau 3a faHbLy, basnpaHn Ha NpunoxMMaTa faHbuHa CTaBka B pasmep Ha 10 %
(2018 r.: 10 %) wn peitcTBATENHO MpU3HaTUTE AaHbuHUTEe pasxogn B OTyeTa 3a nevanbata umm
3arybara v apyrus BceobXeaTeH JoXog MoraT aa Gbaat PaBHEH KaKTo criefga:
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31.12.2019 31.12.2018
‘000 ns. ‘000 nB..
Meyanba npean aaHbYHO obnaraqe 231 -
[aHbyHa cTaBka 10% -
Pa3xonau 3a gaHbLu - -

[Ipy%ecTBOTO He & MPU3HANO OTCPOUEH AaHbYEH aKTUB BbpXy 3arybara ci 3a npeHacsHe, nopaau
CnassaHe Ha NpuHUMna Ha npeanasnveocT W usuckBaHuaTa Ha MCC 12 [laHbuy Bbpxy nevantara’
OTCPOHEHN fiaHbYHM akTUBM, Aa ce NpU3HaBaT caMo NPy 04aKkBaHe 3a J0CTaTbYHW AaHbYHM revantu B
bbaelleTo.

Lieru u nonutuxa Ha PBROBO/ICTBOTO NO OTHOWEHMKE yrpaBneHme Ha pucKa

Lpyxectsara 8 Mpynata ca n3noxeHn Ha pasnuyHi BIYIOBE PUCKOBE MO OTHOLLEHHE Ha (huHaHcoBuTE
CU UHCTYMeHTW. Halt-3HaunmmuTe (hUHaHCOBU PUCKOBE, Ha KOUTO e M3noxeHa [pynata ca nasapeH
PUCK, KDELUTEH PUCK W NAKBIAEH PUCK.

YnpaBrneH1eTo Ha pucka Ha [pynata ce OCbLIECTBSBA OT LiEHTpanHara agMUHICTpaUMs Ha
[pyxecTBoTO Malika B CbTPYAHUHECTBO CbC CbBETA Ha AMPEKTOPUTE. lpuopuTeT Ha PBKOBOACTBOTO €
fia ocUrypu KpaTKOCPOUHUTE M CPEAHOCPOYHM NapuuHM MOTOLM, KAaTo HaMani ManaraHeTo cu Ha
(huHaHcoBM Nasapu.

18. AHanuz Ha nasapHus puck
17.1.1. BanyTeH puck

[No-ronAamara 4act ot caenkute Ha Mpynata ce OCblLeCTBABAT B Bbirapcku nesa, npn [ocTaska oT
EBponelickna cbioa caenkute ca s espo.

17.1.2.JluxseH puck

Monutukara Ha lpynata e HacoueHa KbM MUHUMU3MDAHE Ha MMXBEHWS PUCK MPY ABMTOCPOYHO
puHaHcKpate. Kbm 31 fexempu 2019 r. Mpynata He e uanoxeHa Ha PUCK OT MpOMsAHA Ha NasapHuTe
TIIXBEHN MPOLIEHTH, KOWTO Ca C NPOMEHNMB JIAXBEH MPOLIEHT. BCUUKM APYMA (hUHAHCOBYM aKTVBM W
nacusi Ha l'pynara ca ¢ huKCUpaHN NMXBEHU NPOLIEHTM.

19. AHanus Ha nuKBUAHYUA prCK

[pynata rocpelya HyxmuTe cu OT MMKBUGHM CPEACTBA, KATO BHUMATENHO Criem nnaljansmsaTa no
MOTacUTENHNTE NNAHOBE Ha ALNTOCPOUHNTE (PUHAHCOBM 3aIBITKEHNS, KAKTO W BXOASILMTE 1 U3XOLALLM
MapuH MOTOLY, Bb3HUKBALLMA B XOA@ Ha OnepaTiBHaTa EMHOCT. HyxauTe OT MMKBIOHY CpeacTBa ce
CNEQAT 3a PasNU4HN BPEMEBM MEPUOAM - EXEAHEBHO 1 EXECEAMMYHO, KaKTO M Ha BasaTa Ha 30-
AHEBHN NPOTHO3U. Hy)aUTe OT NUKBMIHM CPE/ICTBA B ABATOCPOHEH MNaH - 3a nepuom ot 180 1 360
AiHK, Ce Onpeaenar MecevHo. Hyxaute OT napwyHM CpeacTsa Ce CPaBHSIBAT CbC 3aeMUTe Ha
pasnonoxetve, sa Aa buaaT yCTaHOBEHN MSMMWBLYM UM AednumTy. TO3W aHanua onpemens namy
38BMUTE Ha PA3NONOKEHIe LLe ca [0CTaTLYHI, 3a Aa NOKPUAT HyxauTe Ha [pynarta 3a nepuoga.

Mpynata gupxv napu B 6poli, 3a ia nocpeLa NUKBIAHUTE C1 HyXau 3a nepuoay no 30 gHu. Cpepcrsa
3a ABNTOCPOYHNTE MVKBUAHU HYXKAW C& OCUTYPSIBAT YPE3 YBENMMYEHIE Ha OCHOBHINA KanuTar.
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Kbm 31 ekemspit 2019 . nagexute Ha [0roBOPHUTE 3a/bIIKeHIA Ha [pynaTa(Chabpxaln uxBeHn
MNataH1s, KbeTo e NPUNoXIMMo) ca 06obLeHN, KakTo crieasa:

Tekyum HeTekywu
31 pnexkemBpu 2019 1. Ao 6 Meceia  Mexay 6 n Otr1p05 Han 5
12 mecela rofJuHu roAMHU
‘000 nB. ‘000 nB. ‘000 n.. ‘000 ns.
THProBeky 1 ApYr 3ambrmkeHus 5 7 1015 -
O6wo 5 7 1015

B npefxonHuTe oTYETHM Neproay nagexmre Ha ROTOBOpHUTE 3abimkeHWs Ha [pynaTa ca 06oBiueH,
KaKTo criefpa:
20. Karteropuu (puHaHCcoOBM aKTUBH U Nacusy

banaHcosuTe CTOMHOCTU Ha (DUHAHCOBMTE aKTUBM 1 Nacuai Ha I pynata morar aa 6bfaT npeAcTaBeHm
B CNeaHUTE KaTeropuu:

®uHaHcoBYM aKTMBU MosicHeHKe 31.12.2019 31.12.2018
‘000 ne. ‘000 nB.

Maput v napuyHn exBMBaneHTH 4, 1308 -
LieHHn kHuxa 5. 8 860 -
10 168 -

®uHaHcoBYM nacuey MNosicHeHune 31.12.2019 31.12.2018
‘000 nB. ‘000 ns.

PUHAHCOBW NacKBK, OTYUTaHM MO
amopTU3NpaHa CTOMHOCT:
Tekywwy nacvsm -
TBProBeKku 1 Apyrv 3agbikeHus 10. 11, 1027 -
1027 -

21, ToProBeKky U [Py B3eMaHmus
TBproBekuTe B3eMaHIs, 0TPa3eHH B 0TYETa 33 (HHAHCOBOTO ChCTOSHUE, BKAOYBAT:

31.12.2019 31.12.2018
‘000 ns. ‘000 ns.

Texywm:
Hpyrun 155 -
O6wo 155 -
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22. Tonwtuka u npouesypu 3a ynpaBneHue Ha KanuTana

Llenue Ha 'pynata BbB Bpb3ka ¢ ynpaBreHie Ha kanuTana ca:
* Aa ocurypu cnocobHocTTa Ha [ipyxecTsara B [pynata fa npogbixar Aa CbLLUECTBYBAT KaTo
[eVCTBaLLO NpeanpusTve; u
° [fa ocArypu afieKsatHa PeHTabUNMHOCT 3a COBCTBEHULMTE, KaTo ONpefens UeHata Ha
MPOAYKTITE M YCNYIUTE Gi B CLOTBETCTBUE C HUBOTO Ha PUCKA.

HeTHUAT AbNr ce usuMcnsBa KaTo o6l [AbAr, HamaneH G BanaHcoBaTa CTOMHOCT Ha napute W
NapyyHUTe eKBUBANEHTY,

[pynata onpedens NPOMoPLMOHaIHA pasMep Ha KanuTana cnpsmo oblara huHaHcoBa CTpyKTYpa, a
MMEHHO COBCTBEH KanuTan v rHaHCoBI 3agbikeHms. [pynata ynpaenssa CTPYKTypaTa Ha kanurana
U MpaBi HEOOXOAUMUTE KOPEKLMM B CbOTBETCTBIE C MPOMEHUTE B MKOHOMMYECKATa OGCTaHOBKA M
PUCKOBUTE XapakTepucTiki Ha CLOTBETHUTE aKTien. 3a fa noAgbpka WK KopurMpa Kanutanosara
CTPYKTYpA.

KanutansT 3a NPEACTABEHWUTE OTYETHWN NEPUOAN MOXeE ha 6b,EI,e aHanuaupaH, KakTo cnefga;

31.12.2019 31.12.2018

‘000 nB. ‘000 nB..
CobcTBeH KanuTan 9540 -
+ [wnr 1027 -
- Mapy n napuyHn exsrBaneHTy (1.308) -
HeTeH gunr (282) -
ChOTHOWEHWe Ha KanuTan KbM HeTeH awnr 33.83 -

23. Bu3uarpaxaeHue Ha outopute

Bb3HarpaxaeHreTo 3a HesaBucMM (UHaHCOB OAMT Ha (PUHaHCOBWS OT4eT Ha Ipynara 3a 2018 r e
MPUSHATO B OT4ETA 38 MPUXOAUTE U pa3xoanTe 3a thuHaHcosara 2019 roauHa.

50 % oT Bb3HarpaXAeHNETO 3a HE3aBNCUM (hHHAHCOB OANT Ha (HIHAHCOBUS OTUET Ha APYKECTBOTO 3a
2019 1 e npu3Kar B oT4eTa 3a NpUXOAUTE 1 pa3xoaure 3a duHaHcosaTa 2019 roguHa

OpuTopuTe He ca nony4asany Bb3HarpaxaeHs 3a Apymm ycnyrv Ha Mpynara,

24. Cubutus crieq Kpas Ha OTHETHUSA nepuoj

He ca Bb3HUKHaNW kopurupaLyn cuBUTUS UM sHaUMTENHH HekopuripalLn cuOmTs Mexay aatara Ha
(PMHAHCOBNS OTHET W JaTara Ha ofoBPEHNeTo My 3a nybnnkyeaxe.

B Havanoto Ha 2020 r. nopagu pasnpocTpaHeHneTo Ha HoB kopoHasupyc (Covid-19) B ceeToBeH
MaLlab ce nossuxa 3aTpyaHeHns B BU3HECA U MKOHOMMYECKaTa AEVHOCT Ha peauLia npeanpusTus u
Uem vkoHomuyeckn otpacrm. Ha 11.03.2020 r. CeeToBHaTa 30paBHa opraHusaumsi obssu u
HanMMeTo Ha naHaemus ot kopoHaaupyc (Covid-19).
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Ha kanutanosuTe nasapu npes nocreaHuTe CeaMuuM Ce Habrioaaea pA3Ko MoBULLABAHE Ha HUBOTO Ha
nasapHara BOMAaTUNHOCT, NOPOAEHO B OCHOBHATA CM 4acT OT pasnpofaxbn Ha akTvBu
pebanaHcupare Ha MOpTAEMIM Ha rONeMU UHCTUTYLWMOHAMHN NHBECTUTOPYW, KOETO [0BEae M [0
3HAUMTENEH CMafl B JOX0HOCTTa Ha OCHOBHUTE GOPCOBM UHAEKCH.

Cutyaupara v npeAnpueTUTe Mepkv OT AbPXABHTE BAACTU Ca M3KIIOUNTENHO ANHAMUYHK, rnopaau
KOETO KbM MOMEHTa DBKOBOACTBOTO Ha lpynata He e B CLCTOAHME M@ OLEHW BINAHMETO Ha
KOPOHABMPYC NaHAEMUATa BbPXY ObAELIOTO (UHAHCOBO ChCTOSHUE 1 Pe3yNTaTUTE OT AenHocTTa My,
HO CuuTa, Ye Bb3AGNCTBUETO L [OBEAE [0 BOMATUIHOCT Ha NasapHWs 1 LIBHOBM PUCK, CBBP3aH C
(hMHaHCOBUTE akTVBI Ha [pynata 1 e Bb3MOXHO [4a MMa HeraTuBeH edekT BbpXy peitHocTTa Ha
[pyxectsara B pynara.

K®H 1 EBponeiickust opra 3a LgHHN KHka 1 nasapu (EOLIKM) nognomarat kanuTanosms nasap ypes
MH(OPMaLMA 3a MOTEHUMAnNHOTO Bbadelictee Ha COVID-19 BbpXy npunaraHeto Ha MC®O 9
»PUHAHCOBN MHCTPYMEHTH"



