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1. ObGekTvBEH npernef, KOATO NPeCTaBs BAPHO M YECTHO PA3BMTUETO W pesynraTute OT
p,eﬁuocrra Ha l'pynaTa, KaKTO U HEeWHOoTO CbLCTOSIHKE, 3aeHO ¢ onucaHue Ha OCHOBHUTE
puckoBe, npen KOWTO € U3npaBeHa,

Kbm 31.12.2019 r. ,OnopTionnTi Bbnrapus VHeecTMBHT” ALl peructpupa (UHaHCOBY NMpuXoam
0T onepaLu ¢ vHBecTULKM 291 xun. nesa u gHaHcoBM Npuxogm ot nuxau 191 xun. nesa. Pasxogure
OT onepaTiBHa fAeitHocT ca 128 xun. nesa, WHAHCOBM pasxofn OT onepauum ¢ uxsectuuim 50
xur.nesa 1 30 Xur.nB. pa3xoam 3a MMXBu. B Kpas Ha OTYETHWA Neprog OpyXEeCTBOTO oT4MTa nevarnba
B pasmep Ha 256 xun.nesa npegu obnaraHe ¢ faHbLUY.

Kbm 31.12.2019 r. obuyata cyma Ha aktueute Ha gpyxectsoTo e 10 591 xun.ns., a cToitHocTTa
Ha cobcTBeHMst kanuTan e 9 565 xun.ns.

Ha 21.03.2019 r.CbBeTbT Ha AMpeKTOpUTE B3e CNESHOTO PeLlieHne 3a YBENMYeHre Ha kanurana
Ha [PYXeCTBOTO Ypes M3[aBaHe Ha Mpaea Mo peda Ha 3akoHa 3a NyBrmMuHO npegnaraHe Ha LeHHW
KHIXa.

1. Ha octoBanue yn. 196, an.1 v un. 194, an. 1 ot T3, un. 112 u cnegpawwmte ot 3M1MUK 1
CbrNacHO OBMACTABAHETO Mo UM 7, an. 2 oT YcTasa Ha ApyxecteoTo, CbBETBLT Ha AMpeKTopuTe BIeMa
pelleHne 3a yBennyaBaHe Ha kanutana Ha apyxectsoto oT 3 400 000 ns. Ha 6 800 000 ns. upes
nybnuuHo npepnaraHe Ha 3 400 000 Gpost HOBK OBMKHOBEHN MOMMEHHM BE3HanUuH1 aKkuum ¢
NpaBo Ha rnac, KaTo BCsKa efHa HOBa aKUWsl € C HOMMHaNHa CTOMHOCT 1 (euH) nes 1 eMUCHOHHA
croHoct 1,40 (eguH NeB W YETUPMBECET CTOTWHKM). YBENWUYEHWETO Lie Ce cunTa 3a YCMelwHo
NpoBeAeHo, ako ObAaT 3anucaHn M HambfHO 3annareHn Hai-manko 350 000 (tpucta u netgecet
xunsign) Bpost OT HOBUTE aKLW.

Llenra Ha HacToALLOTO NYOIMYHO NpenaraHe e CTPYKTypupaHe Ha nopTeein u peanuanpate
Ha MONoXuTENeH (PUHaHCOB pesynTaT OT HEeroBOTO YMpaBrieHne, KaTo ApYXEecTBOTO Npeasuxia
HabpaHUTe cpeAcTBa Aa ObAaT WHBECTUpAHM B LEHHW KHKA Ha KoMmnaim, kouto CbBeTa Ha
[MPEKTOPUTE CUNTa, Ye Ca C BUCOK MOTEHLMan 3a pasBuThe U brxa [ONPUHECTIM NOMOXMTENHO, KaKTo
3a NOCTWUraHe Ha BIUCOKA BH3BPBLLIAEMOCT OT TAX, Taka W 3a ycrielHara aveepcudmkaums Ha
ChLLECTBYBALLMS NOPTEin.

2. Ha ocHoBaHue un. 1126, an.2 ot 3MMUK npaso fa yyacTsat B yBeNMUEHUETO Ha KanuTana
umat nuuara, npuoobunu akuum Hail-kbCHO 7 (Cemem) MW cnep patata Ha nybnukysaHe B
nHchopmaLmoHHata meams infostock.bg Ha cboblyeHneTo 3a nybnnyHo npepnaraqe no yn. 92a, an. 1
3MMLK (ako onoBecTsiBaHETO M NyONMKaLMUTE Ca B PasfnyHK AaTti — mbpeust paboTeH AeH, cneasaly
W3TUMAHETO Ha 7 JHM OT Halt-kbCHaTa OT BCUMKM AaTw). B cpok Ao Tpu paboTHW AHM OT U3TUYAHETO Ha
cegemTe 4HW NO NPeAXoaHOTO u3peyeHue, LieHTpanHuaT denosurap oTkpuBa CMETKM 3a NpaBa Ha Tesu
fuuUa Bb3 OCHOBA Ha [aHHUTE OT KHWrata Ha akumoHepute Ha [pyxectsoTo. Cpelly BCsika efHa
ChlLecTByBallla akUuMs ce M3haBa eHO MpaBo, KOETO AaBa Bb3MOXHOCT da 6baaTt 3anncann 1 Hosu
aKuum ¢ emucnonHa ctoiHocT 1,40 nie. Besika. Besiko nvue MoXe fa 3aniile Hai-Marnko efiHa akums v
Hail-MHOro TakbB 6poit akumm, KOITO € paBeH Ha Gpos Ha NpuTeXaBaHuTe npaea, yMHoXeH no 1. He ce
[0nycka 3anuceaHe Ha noseye akuuv OT NpeABUAEHUTE B PELUEHVETO 3a YBENuYaBaHe Ha Kanutana.
Ha ocHoBaHue un. 192a, an.2 ot T3, ako HOBWTE akUmn He 6bhaT 3anucaHi 1 3annarteHn uaLsano,
KanuTambT We ce YBEermMyM camo 10 pasMepa Ha 3anmncaHnTe W HarMmbiHO 3aniiaTeHn akumm, kato ce
cnasu petteneto Ha CbBeTa 3a YCrelHo NPoBeXaaHe Ha YBeIMYeHeTo.

3. Hayannuat cpok Ha npogaxba Ha npasata 1 3a 3anuceaHe Ha akUun e NbpeusaT paboTeH
[€H, crefdBaly u3TWYaHeTo Ha 7 (cefem) HW OT fatata Ha OnoBecTsiBaHe Ha CboDLUeHWeTo 3a
ny6nnyro npegnarane no yn. 92a 3MMNLK B uHdopmaumoHHata meaus infostock.bg u Ha nHTepHeT
cTparuuute Ha ,OnoptioHnTi Bbnrapns MHeecTMbHT” ALl M Ha YMbIHOMOLLEHUS MHBECTULIMOHEH
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nocpeaHuk JKanmar" Afl, (ako OnoBecTABaHETO W NybrMKkaLuMTe ca B PA3NMYHM Aath — MbpBUA
paboTeH fieH, crneaBall M3TUYaHeTo Ha 7 [HW OT Hail-KbCHaTa OT BCWYKW Aatu). KpalHWAT Cpok Ha
MPeXsbplisHe Ha NpaBaTa € MbpBuAT paloTeH [eH, criefBall usTMYaHeTo Ha 14 [OHWM, cuMTaHo OT
HavanHarta fjaTa 3a npexebpnaHe Ha npaeata. [NocreaHaTa faTa 3a TbProBus ¢ npaea e 2 paboThu
[IH1 Npeqy kpailHaTa [aTa 3a NPeXBbPIsHE Ha NpaBa CbINACcHO NPeAXOAHOTO U3peyeHue. KpatHuar
CPOK 3a 3aniCBaHe Ha akuunTe e MbPBUST PaboTeH AeH, crieaBall u3TudaHeTo Ha 15 paboTtHu aHm ot
[EHS1, B KOWMTO M3TMYa KpaHUAT CPOK 3a NPexXBbpisHE Ha npasara.

3anncBaHeTo Ha akuynTe ce u3BbpuUiBa Ypes nofaBaHe Ha NMCMeHa 3aaBKa npu yenosuna u
peq, onpeneneny B [pocnekta 3a nybruyHo npeanaraHe Ha akuum Ha ,OnopTioRuTu Bbarapus
WNHeecTMbHT' Al HabupatenHata cmetka Tpsibea ga 6bje 3aBepeHa ¢ BHOCKATa CPeLLy sanmcaHuTe
aKuum Hal-KbCHO [0 U3TUYAHETO Ha nocneHua neH o1 noanuckara.

4. N3bupa 3a VHBECTULMOHEH MOCPenHUK, KOWTO e obcnyxea nybnuyHoTO npeanaraHe Ha
aKuuMTe OT yBennyeHWeTo Ha kanutana Ha ,OnopTioHutn Borarapns WHeecTmbHT' A - WII
"Kanman'A.

5. N3bupa 3a nHGopMaLMoHHa Mens, B KosTo We 6bae nybnnkyBaHO CbOBLEHMeTO No un.
923, an. 1 ot 3MMMLK otHocHO nybnnyHoTo NpeanaraHe Ha akuwm - infostock.bg

6. 3bupa 3a DaHka, B kosiTo Aa Obae oTkpuUTa HabupaTenHata cmeTka Ha ,OnopTioHUTY
Bvnrapus MHeecTMbHT' Al BbB Bpb3ka ¢ yBENMYEHNETO Ha kanuTana - LleHTpanHa KoonepatusHa
BaHka "All - knox Magpuga,

Ha 27.03.2019 r. e BHeceH B Komucusita 3a (PMHAHCOB HAA30p MPOCMEKT 3a YBENWMYEHWETO Ha
kanutana.

MpocnekTbT 3a Ny6NMYHO NpeanaraHe Ha akuumn Ha ApyXecTBOTO € noTebpaeH oT KOH ¢ peluerne No
694 — E o1 21 mait 2019 .

PesyntaT Ha npouefypa No yBenuuyeHue Ha kanutana, ca 3sanucadn 3400 000/Tpy munuoHa u
YETUPWUCTOTUH Xunagn/ HoBM akunn ¢ emmciorHa ctoirHoct 1.40 BGN /EanH nee v uetupenecet
CTOTUHKI/

Ha 24.07.2019 r. B TbproBckus perucTbp KbM AreHLms 1o BNMCBaHMATA € BNCaHO YBEMNUYEHNEO Ha
kanuTtana Ha OnopTioHuTk Bbnrapust HBecTMBbHT ALL. HoBusT pasmep Ha kanvtana e 6 800 000 nesa
, pasnpegeneH 8 6 800 000 Bpos 0BrKHOBEHM, MOMMEHHI, BE3HANMYHM akUyK ¢ HOMUHAN 1 NeB BesKa.

Ha 11.02.2019 r. Onoptionntn Bbnrapms WHeecTmMbHT ALl npupobusa KOHTPON Hag APYXECTBO
BEbTAPCKA ®NHAHCOBA KbLUA Afl, cve cepanuiue B rp. Codms, yn. Feopru Pakosckn 132, BX. A,
eT. 1, an. 3, upes yupensBaHe Ha 51% ot cobCTHUS KanuTan Ha LpYXecTBOTO W MpasaTta Ha rnac 8
lpynata obpasysaHa oT OnopTionuth bBbnrapusa WueectmbHT A (Mpednpustveto Maiika) u
AbLUEPHOTO ApyxecTBo bbnrapcka PuHaHcosa Kbuia ALl

Bonrapcka ®unancosa Keia Al e yupegeHo Ha 11.02.2020 r. ot OnoptionnTi Bbrrapusi IHBECTMBHT
ALl v Bvnrapckn doHg, 3a 4anoBo uHeecTpare Afl, KOUTO ca 13Usano COBCTBEHNLM Ha SPYXECTBEHUS
KanuTan pasnpefeneHu no cnefdHus HaduH: OnopTionnTy Bunrapusa MueectMbHT AL 561 000 akumu,
539 000 akumm 3a Bwnrapckn doHga 3a asnoso uHeecTupare ALl KanutanbT Ha OpyXecTBOTO € B
pasmep Ha 1 100 00 0buKHOBEHW, MOMMEHHN, Be3HANMYHK aKLMK C NPaBO Ha rnac U HomuHan 1 nes
Bcska. [pe3 2019 r. ApyxecTBOTO He € OCbLIECTBABA [AENHOCT.

OnucaHue Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTW, Npes KOUTO e u3npaBeHo OnOpTIOHUTH
Bnrapus UHBecTMBHT ALl ¥ AbLIEPHOTO APYKECTBO Npe3 crefBalius (hMHaHCOB nepuoa
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CUCTEMATWUYHU PUCKOBE:

CuctematndHuTe puckoee ca Tes3u, KoUTo ﬂeVICTBaT M3BbH eMUTEHTa ¥ OKasBaTt KIo4oBO BIiMAHME
BbPXY ﬂeﬁHOCTTa N CbCTOAHWETO MY. Te ca CBBbP3aHi CbC CLCTOAHMETO Ha MakpOWKOHOMWYecKaTa
cpepa, nommTnyeckata cTabunHocT 1 npolecH, pernoHanHoTo passuthe KU A4p. OcHOBHOTO
orpaHmnyaBaHe W BNUAHWETO Ha CUCTEMAaTUYHWUTE PUCKOBE € Cb6MpaHeTO U aHanMsanpaHeTo Ha
Tekyulata VIH(i)OpMaU,Mﬂ, KakTo M WM3MNON3BAHETO Ha MNPOTrHO3HW OT He3aBNCUMK WU3TOYMHWUK 3a
CbCTOSHMETO Ha cucTemarta Kato uano.

B Tasu Bpb3ka emuteHTa OW CnefBano Aa peopraHuaupa AeiHOCTTa Cu, chobpasspaiikie ce C
BNMUAHNETO Ha CUCTEMaTU4HUTE PUCKOBE W MPOrHO3HWUTE pas4veTyt B CTpaHata, B KOATO M3BbLPLLBA
npegmMeTa Ch Ha JJ,el7IHOCT.

JINXBEH PUCK
IIMXBEHMAT PUCK € CBBbP3aH C Bb3MOXKHM, €BEHTYaNnHW, HEraTWBHU MPOMEHU B NWUXBEHWUTE HUBA,
YCTaHOBEHW OT (PUHAHCOBWTE MHCTUTYLMN Ha Penybnivka Bbrrapus.
OCHOBHWTE NMNXBEHM NPOLIEHTU Ha Obnrapcka HapogHa HaHka oT sHyapw Oo gexemspu 2019 r.ca,
cnegHuTe:

Meceny JIuxBeH MpouEeHT
SAnyapu 2018 r. 0.00 %
Oerpyapu 2018 . 0.00 %
Mapt 2018r. 0.00 %
Anpun 2018 r. 0.00 %
Maii 2018 r. 0.00 %
Oun 2018 1. 0.00 %
HOnu 2018 1. 0.00 %
Asrycr 2018 . 0.00 % Matounux: bHE
Cenremppu 2018 1. 0.00 %
Oxromepu 2018 r. 0.00 %
Hoemppu 2018 r. 0.00 %
Hexempu 2018r. 0.00 %

HECUCTEMATUYHU PUCKOBE

1. MasapHusT puck e CBbP3aH C NPOMEHN B NasapHuUTe YCINoBWA 3a rpynara u ce acouunpa, ¢
puckoBNTE (DaKTOPU Ha KOWTO € W3NOXKEHO APYKECTBOTO, NOCPELCTBOM TMPOEKTUTE, KOUTO TO
Bb3HamepsBa fia peanuanpa.

2. Mpes TekyLMs Nepuos ApYKECTBOTO Ha KOHCONMAapaHa OCHOBa OTuMTa nevanba B pasmep
Ha 231 xu11. 11B., KOETO € PesynTaT OT U3BBPLUEHUTE Pa3X0au W reHepupaHnTe NpUXoau, KakTo creasa:
pasxoguTe Mo MKOHOMMYECKU eneMeHT Ha APYXecTBoTo npefcTtasnsear 177 xwn. ne., oT kouto 50
XUI. NB. Pa3xofy 3a BbHLWHK yenyr, 119 xun, ne. pasxoay 3a nepcoHan v apyru pasxoau 8 xun. ne.,
(uHaHcosuTe pasxoau 3a mxen ca 30 xu.ne. Mpuxoam OT NpeoLeHka Ha (PUHAHCOBU UHCTPYMEHTH,
HeTo ca 224 xun. nB., PUHAHCOBUTE MPUXOAW OT NXBK 3a neproa ca B pasmep Ha 191 xun. ..
ChOTHOLIEHNETO ABbIT KbM COOCTBEH kanuTan Ha apyxectsoto kbM 31.12.2019 r. e 011, a
CBHOTHOLLEHWETO Ha HeTeKyLLMTE 3aabimkeHus kbM obwmTe aktiam 0.09.

Mpes pasrnexgaHns nepuor napuyHuTe cpeactea 3a [pynara ca B pasmep Ha 1 308 xun nB., kato
DeITbT Ha ObLLEPHOTO pYXeCTBo e B pasmep Ha 993 xun nesa.
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B rpynarta npe3 OTYETHIS NEPMOL, Ca WannaTeHn 3annaty B pasmep Ha 103 xum. N1B. 1 OCUIYpOBKN B
pasmep Ha 16 xun. fiB.

3. Hama BaxHW cbOMTMS, KOUTO Ca HacTbNWWM crefd Aatara, KbM KOSTO € CbCTaseH
FOAVILLHUAT (*)VIHaHCOB OTHeT,

4, BeposTHOTO BbAELLO pasBUTVE Ha NPELAPUSTHETO;

Mpes 2020 r. ¢ Uen paslupsBaHe Ha [EMHOCTTa, OPYXKEeCTBOTO NpefBukaa eMUTUpaHe Ha
Bbnrapcka doHaoBa Gopca Ha eMUCWst akuav M ApyrM  M3TOWHMUM Ha (uHaHcupawe. Llenta sa
IbLUEPHOTO ZYPXKECTBO € CTapTUpaHe Ha OCHOBHATa AEMHOCT W peanuanpaHe Ha rpuxomu.

5. [lefictBusTa B 06NacTTa Ha Hay4HOM3CneoBaTenckara 1 passonHara AenHocT,
Hama Takusa.

6. VHchopmaumsTa, nanckeaHa no peaa Ha yn. 1871 o1 TbproBokus 3aKoH;
6.1. BpoAT N HOMUHANHaTa CTOMHOCT Ha NpUaOGUTUTE W NPEXBLPIEHUTE Npes roanHaTa cobCTBEH
aKuuy, YacTTa OT KanmuTana, KosTo Te NpeACTaBMsiBaT, KakTo W LUeHata, Mo KOATO e CTaHano
NpnaoBbUBaHETO UMW NPEXBBPIIAHETO;
He ca npaBeHy NpexBbprsHus.

6.2. OCHOBAHWETO 3a NPUACBMBAHIATA, U3BBPLIEHN NPE3 roauHaTa;
He ca npaseHy npupoGueaHus B MpynaTa

6.3. OpOAT M HOMMHANHaTa CTOMHOCT Ha MpUTeXaBaHWTe COOCTBEHM aKuMM U vacTTa OT
KanuTara, KosTo Te NpeacTaBnsear.

[pyxecTBoTaTa B pynara He Nputexasat CODCTBEHN aKLK,
7. HarM4MeTo Ha KNOHOBe Ha NpeanpuUaTMeTo B I pynara;
Hawma TakuBa.

8. [snonseanute oT npeonpusTueTo ¥ pynara (MHAHCOBM WHCTPYMEHTW, a Korato e
CbUIECTBEHO 33 OLEHsIBaHE Ha aKTVBWTE, MNacuBUTe, (PUHAHCOBOTO CLCTOSHWME M (hUHAHCOBMS
pesynTar, ce onoBecTsBaT:

a) uernvte u nonutukKata Ha npeanpuatueTo no ynpaereHne Ha (bMHaHCOBMFI PUCK,
BKMIOYMTEITHO NONUTUKaTa My Ha XeXunpaHe Ha BCEKM OCHOBEH TUM XePKnpaHa Nno3nund, 3a KOATO ce
npunara oTHUTaHe Ha XeoXnpaHeTo, U

6) eKcnosuumsTa Ha npepnpudaTMeTo Mo OoTHolleHWe Ha UeHOBUA, KPeOUTHUA U NUKBUOHWA
PUCK 1 prUCKa Ha napu4HnA 1NoTOK,

MNpeanpusitneto nputexasa 389 170 6posi akuymm oT KK WHeecT All oLeHeHM OT HesaBueum
oueHuTen Ha croiHocT 347 528.81 nesa , 167 290 6pos akuum ot Bvnrapckn PoHg 3a semefencka
sema ALICUL| oueHeHn no HeTHa GamaHcoea ctoiHocT kbm 31.12.2019 r. Ha croitHoct 167 290,00
nesa, 50 000 6pos akuwm ot Pubn bBynneHa Al oueHeHn no nasapHu ueHn ot b®b — Codwms Kbm
31.12.2019 r. Ha cTolHocT 55 500,00 nesa , 2 099 049 Gposi akuwu ot Bbnrapcku PowHg 3a [1snoso
MueecTupare All oLieHeHu Ha nocnefHa cpepHonpeTernieHa LeHa 1o BOb — Codust kem 31.12.2019 .
Ha CTOMHOCT 2 266 972,92 nesa,, 5 780 6pos akumm ot ObuwmHcka BaHka Al oueHeHn no HetHa
BanaHcoBa croHocT Kbm 31.12.2019 r. Ha cToHocT 96 063.60 neea. OcBeH akuun OnopTIOHATY
Bonrapus MHBecTMbHT Al npuTexaea v AbArOBM LEHHW KHWxa u3gageHn ot Komcur EA[
BG2100009161 — Ha ctoitHocT 607 080.40 neBa oLEHEH MO METOL Ha AUCKOHTUPAHW HETHW Napu4HK
notouu, TEL] Bobos gon BG2100004154 — Ha ctonHoct 705 110.00 nesa ougHeHn no mMetoa Ha
AVCKOHTUPaHW HETHW napuyHK notouw, Tonnodukaums BT BG2100007132 — Ha croitHocT 57 431.72
nesa OUEHEHW MO METOA Ha [AMCKOHTMpaHn HeTHu napudHn notoun, Mwuna CraHsHum Al
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BG2100007173 - Ha cTomHocT 904 410.00 neBa oLEHEHM MO METOA Ha ANCKOHTUPAHI HETHI NapiyHu
notouy, Musa CransHUmALL BG2100001184 — Ha croitHocT 1 992 433.60 nesa oLeHeHn no mMetoq Ha
OVCKOHTUPAHI HETHU NapuyHu noToum, brekcuin Puteiin Wusect Al BG2100005185 - Ha cToitHocT
472 393.50 neBa OLEHEHW MO METOL Ha AWCKOHTUPaHM HeTHW napiyHu notouw, Mepkiopu - 21 KIOA
BG2100012199 - Ha cTonHocT 362 495.00 neBa oLeHeHW no MeTof Ha AUCKOHTVPaHW HETHW NapuyHi
notouy . CamoTo [pYXecTBo e uaaaten Ha obnurauuoreH 3aem ot 2016 r. B pasmep Ha 1 015 000
nesa v nputexasa 815 0006pos ot Tax Ha cToiHocT 815 000nesa HomMuHar.

[blepHOTO Apy*ecTso Bbnrapcka GuHaHcoBa Kbllia ALl He nputexasa akuym, obnmradun unv gpyri
(PUHAHCOBU MHCTPYMEHTU KbM Kpas Ha OTHETHUS fepuod.

PuckoBe cBbp3aHU ¢ U3NON3BaHUTe (PUHAHCOBU UHCTPYMEHTH
AHanus Ha nasapHusi puck

MasapHWAT puck € BEPOSITHOCTTa Aa ObaT peanuavpani 3aryou npu ynpasneHWeTo Ha grHaHcosm
CpefcTBa NOL Bb3AENCTBMETO Ha HEeONaronpusTHX W3MEHEHWA B LeHUTEe Ha  duHaHcoBUTE
WHCTPYMEHTY, NasapHUTe NUXBEHW MpoLeHTH, npeobragasaluure BanyTHU KypcoBe, KOWTO ce
obycnass 0T [18e OCHOBHU KaTeropun puckoBy akTopu:

e CucremeH (o0, nasapeH) puck, BMSiEL, BbPXY CTOMHOCTTA Ha BCUYKM (PUHAHCOBU
WHCTPYMEHTM Ha nasapa. CUCTEMHMST pUCK Ce mnopaxpga OT XapakTepucTukuTe Ha
MaKpOWKOHOMIYECKaTa Cpefa 1 OT CbCTOSHUETO Ha KanuTasnoBus rasap B CTpaHara, [encTsa
N3BBH VHBECTMLMOHHOTO [PYXECTBO U MO NPWHUMN He MOoxe fa Bbae ausepcuduumpaH.
OcHOBHWTE METOLYM 3a OrpaHU4aBaHe Ha CUCTEMHISE PUCK U HETOBITE OTZENTHW KOMIOHEHTU ca
cbbrpaHeTo 1 obpaboTeaHeTo Ha MHAOPMALMS 3a MaKpOUKOHOMMYECKaTa cpefa U Ha Taaw
basa nporHosupaHe 1 cbobpassBaHe Ha MHBECTULIMOHHATA NONUTUKA C OYaKkBaHaTa AvHamuka
Ha Tasu cpeaa;

o CrieynduyeH (dupmeH) puck, KONTO Npom3THYa OT KOHKPETHWUTE XapaKTepucTuKU Ha LageH
(PUHAHCOB MHCTPYMEHT UMK APYXECTBOTO, KOETO o € EMUTUPAno.

OCHOBHUTE PasHOBMAHOCTW Ha NasapHWs puUCK — BamnyTeH, JIMXBEH W LIEHOBW, Ha KOUTO € W3NOXEHO
LpyXecTBOTO B CBOSITA AEMHOCT, Ca pasriieAaH no-aony.

BanyTHWAT pUCK € PUCKbLT, Bb3HMKBALL, OT M3MEHEHUs! B MpeobriafaaBalure nasapHu paBHULiA Ha
BanyTHUTE KypCOBE, KOWUTO MOXE Aa Ce peanuanpa uYpes HamarneHue/yBernyeHne CTOMHOCTTa Ha
aKTUBM/MacuBY,  [JEHOMMHUpaHW B  Yyxga BanyTa, WWM  HamaneHvelysenndeHne  Ha
nNpUXoauTe/pasxoauTe, CBbp3aHu ¢ (DUHAHCOBM WHCTPYMEHTU WNM TPaH3aKumu, AEHOMUHMpaHW B
Jyxaa BanyTa.

NuxBeHVST prUCK € PUCKBT, Bb3HMKBALL, OT W3MEHEHUs B MpeobriafgaBalluTe nNasapHu paBHMWA Ha
TIMXBEHUTE MPOLEHTH, KOMTO 1Ma [1B€ OCHOBHM pa3HOBUAHOCTU.
® DPUCK OT M3MEHeHWEe Ha na3apHaTa leHa Ha JIMXBOHOCHU (DMHaHCOBVI MHCTPYMEHTH (BKI'I.
AepnBaTmnsi, 683MpaHM BbPXY NUXBEHU ﬂpOLl,eHTM) BbB BPb3Ka C M3MeHeHWe Ha nasapHute
NNXBEHN NPOLEHTH,
e DUCKOT HamaneHme/yBenmqume Ha NUXBEHUTE NiallaHna Nno JIMXBOHOCHN aKTvBu/nac1ey BbHB
BPB3Ka C NpOMAHa Ha nasapHUTe FNUXBeHK NPOLUEHTH.

LIeHOBMAT puCK € pUCKBT, Bb3HUKBALL, OT U3MEHeHWst B peobriafaBalyyTe nasapHu LeHN Ha Thpryemu
(DMHaHCOBW  MHCTPYMEHTM  (akumu, BGOPCOBO-TbPIYeMW  CTOKW,  CTPaTertyeckm  CypoBUHM,
EHEProHOCUTENN U T.H,).
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er,D,I/ITHl/IﬂT PWCK & BePOATHOCTTa Ja 6'b,D,aT peanusnpanu 38W6M fiopagn HaMansBaxe CTOMHOCTTA Ha
[aneH UHaHCOB MHCTPYMEHT MK HEBNAronpuATHIA CBUTUS C KPEAUTEH XapaKkTep (BKM. CEThIIMEHT
PUCK MU HEN3MbIIHEHWE OT CTpaHa Ha KOHTpareHTa), CBbp3aHM C eMUTEeHTa Ha (hUHAHCOBWS
MHCTPYMEHT MMM HacpelHaTa CTpaHa no CAENKaTa, KakTo 1 AbpkaBuTe UM IpUCaMKLMATE, KbAeTo
ca basMpaHs WM OCbLUECTBABAT CBOATA [EMHOCT. KpeauTHUST pUCK WUMa [Be OCHOBHM
Pa3HOBWUAHOCTH:

o [lo3NUMOHEH puck — Bb3MOXHaTa 3aryba, npousTiyalla OT NMpOMsiHa Ha LieHaTa Ha AafeH
(PVHAHCOB WHCTPYMEHT B pesynTaT Ha (hakTopyu, CBbp3aHu C KpeanTocrocobHocTTa Ha
eMUTEHTa UMW B CMyYail Ha [epuBaTUBEH UHCTPYMEHT — CBBLP3aH C eMuUTeHTa Ha 6asosus
NHCTPYMEHT;

CeTbIIMEHT pUCK — BB3MOXHaTa 3aryba, npomsTiyalla OT HEBb3MOXHOCTTA WM HEXENaHWeTO Ha
HacpellHa CTpaHa Mo chenka ¢ (PMHaHCOBW MHCTPYMEHTU [a W3MbIHM TOYHO W B CPOK CBOWTE
3a[TbIKEHMA

9. [lombnHuTenHa uHdopmaus:

9.1. VHdopmaums, fapeHa B CTONHOCTHO U KOSIMYECTBEHO WM3PaKeHNe OTHOCHO OCHOBHUTE KaTeropui
CTOKYW, NPOAYKTY UMM NPESOCTaBEHN YCIYrHA, C NOCOUBAHE Ha TEXHUS AN B NPUXOANUTE OT NpofLaxou
Ha eMUTEHTa KaTo LArno 1 NPOMEHMTe, HAaCTLIUIN Mpes OTYeTHaTa (hUHAHCOBA roauHa.

Hsawma Takuga,

9.2. ViHchopmaLms 0THOCHO NpUXOZuTe, pasnpeeneHi Mo OTAENHUTE KaTeropui AeMHOCTY, BbTPeLIHN
W BBHLUHM Nasapy, KakTo 1 MHGOpMaLMs 3a U3TOYHULMTE 3a cHabasBaHe ¢ MaTepuant, Heobxoaumi
3a NPOM3BOACTBOTO Ha CTOKW WUITN MpeAOCTaBAHETO Ha YCMyrk ¢ 0TpasaBaHe CTeneHTa Ha 3aBr1eUMOCT
N0 OTHOWEHWE Ha BCeKM OTAENeH npofjasady WM KynyBauy/moTpebuTen, kato B cnyyai, ue
OTHOCUTENHUAT AN Ha HAKOW OT TsiX Haaxebpns 10 Ha CTO OT pasxoaute UMK MpuUxoaute of
npofaxbu, ce npegocTass MHGOPMALMS 3a BCAKO NULE MOOTAENHO, 3a HEToBUS AN B npopaxbute
NIV MOKYMKMTE 1 BPBL3KUTE MY C EMUTEHTA,

Hsama Takusa.

9.3. VHdopmaums 33 CKMIOYEHW CbLUECTBEHM CAENMKM 1 TakMBa OT CbLIECTBEHO 3HaueHue 3a
[IeHOCTTa Ha EMUTEHTA.
Hsma TakvBa caenku.

9.4. VHdopmauns OTHOCHO CAENKTE, CKIKOUEHN MEXAY eMUTEHTA U CBbP3aHM NNLA, Npe3 OTHeTHNS
nepuoa, NPEANOXEHUs 3a CKMIoUBaHe Ha TaKMBa GOENKM, KaKTO U CAESKM, KOUTO ca M3BBLH obuyaiiHata
MY [IEIHOCT UN CbLECTBEHO CE OTKIOHSIBAT OT MasapH1Te YCOBUS, N0 KOUTO eMUTEHTHT WiV HEroBo
ObLLEPHO PYKECTBO € CTPaHa C MocouBaHe Ha CTOMHOCTTA Ha CAENKWTE, XapakTepa Ha CBbp3aHocTTa
W BCSKa MHopmaLns, HeobXoaMMa 3a OLieHKa Ha Bb3feCTBIETO BbPXY (DMHAHCOBOTO ChCTOSHUE Ha
eMUTEHTA,

HsiMa TakvBa CLesfku, OCBEH OMNOBECTEHUTE BbB d)VIHaHCOBMF{ OTHET, a8 UMEHHO —Bb3HarpaxgerHus Ha
KIK4Y0BKA YNpaBneHCKN NepcoHan.

9.5. ViHdopmaumns 3a cbOUTUS M nokasaTenu ¢ HeobudaeH 3a eMUTEHTa XapakTep, WUMaLly
CBLUECTBEHO BNMSIHME BBPXY AEMHOCTTA My, U pearvaupaHute OT HEro Mpuxoau U U3BbLPLUEHM
Pasxo4u; olieHKa Ha BMIMAHNETO UM BbPXY pesynTaTuTe Npes Tekywara roguna.

Hama Takvsa.
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9.6. WHdopmauys 3a crerku, BOAEHM M3BbHOANAHCOBO - Xapaktep U OM3HeC Len, nocodsaHe
(hMHAHCOBOTO BbL3AENCTBME HA CAENKATE BbPXY AEMHOCTTA, ako pUCKBT 1 NOM3UTe OT Te3u CAEeNKkM ca
ChLUECTBEHN 33 EMUTEHTA W aKo PA3KPMBAHETO Ha Tasn MHGopMaLys e CbLIeCTBEHO 3a OLeHkaTa Ha
(MHaHCOBOTO CLCTOSIHNE Ha EMUTEHTA.,

Hsama TakmBa caenku.

9.7. NHdopmaums 3a JSAMNOBK YYacTis Ha eMUTEHTa, 38 OCHOBHWTE My WHBECTWLMM B CTpaHaTa i B
YyxOUHa (B LEHHW KHKA, (UHAHCOBM WHCTPYMEHTHW, HEMATEPUAanHX akTuBN WU HEOBKAMU UMOTH),
KakTo 1 WHBECTULMUTE B ASNIOBM LEHHM KHWKA WM3BbH HeroBara MKOHOMMYECKa rpyna u
M3TOYHNLMTE/HAUMHUTE Ha (DUHAHCUPaHE.

MpegnpusaTueto nputexasa 389 170 bpos akumm ot KK MHBecT ALl OLiEHEHN OT HE3ABMCUM OLEHWTEN
Ha cToiHocT 347 528.81 nesa , 167 290 6pos akumm ot Bwbnrapcku ®oHp 3a 3emeaencka 3ems
ALCWUL, oueHeHu no HeTHa BanarHcoBa cToiHOCT kbM 31.12.2019 r. Ha cToiHocT 167 290,00 neBa,
50 000 6post akuym ot Pubn BynneHn ALl ougHeru no nasaphu ueHn ot BOb — Codms kbm 31.12.2019
r. Ha crorHoct 55 500,00 nesa , 2 099 049 6post akumm o1 Bbnrapckm PoHg 3a Janoso UHsecTupare
Al oueHeHu Ha nocnepHa cpeaHonpeTerneHa UeHa 1o OB — Cotmst kbm 31.12.2019 r. Ha cToiHOCT
2266 972,92 nesa,, 5 780 Opost akumm ot OblmHcka BaHka Afl oueHeHW no HeTHa GanaHcoea
croiHocT kbm 31.12.2019 . Ha cToitHocT 96 063.60 nesa.

Bbnrapcka ®uHancoBa Kbia ALl npes usmuHanua nepuog He u3BbpLUBa MHBECTMUMM B CTpaHara u
Yyx6muHa.

9.8. MHdhopmaLmst OTHOCHO CKITKOUYEHUTE OT EMUTEHTA, OT HETOBO [bLIEPHO APYXECTBO UMK JPYKECTBO
Malika, B Ka4eCTBOTO MM Ha 3aeMOMoNy4aTeni, AoroBOpY 3a 3aeM C MocoYBaHe Ha YCroBuaTa no Tsx,
BKIOUUTENHO Ha KpalHUTE CPOKOBE 3a U3nnalljaHe, KakTo U MHdopMaLus 3a NPefoCTaBeH! rapaHLui
1 NoeMaHe Ha 3abIKeHus.

Mpes 2016 r. OpyxecTBOTO Malika emuTupa emucus obnmraumm. [bliepHOTO APYXEecTBO HAMa
CKITIO4EHM [JOrOBOPY 3@ 3aEMM.

9.9. MHdopmaLs OTHOCHO CKIIKOYEHUTE OT EMITEHTA, OT HETOBO AbLUEPHO APYKECTBO UMK APYKECTBO
Mailka, B Ka4eCTBOTO MM Ha 3aeMOfaTeN, [OroBOPK 3a 3aeM, BKIMIOUMTENHO NMPEefoCTaBsaHe Ha
rapaHLun OT BCAKaKbB BYA, B TOBA YKCMO Ha CBBLP3aHM ML, C MOCOYBAHE Ha KOHKPETHUTE YCIIOBUS
10 TAX, BKMIOUUTESHO Ha KpalHWTE CPOKOBE 3a NnallaHe, 1 LerTa, 3a KOsiTo ca bumni oTnycHaTy.

Hsama Takuea caenku.

9.10. ViHchopmaLyst 3a M3MON3BAHETO Ha CPeacTBaTa OT U3BbPLLIEHA HOBA EMUCUS LIEHHU KHIDKA NPE3
OTYETHWSI NEPUOA.

Hsima TakvBa coenku.

9.11. AnHanus Ha CHLOTHOLUEHHETO MEXIY MOCTHUTHATUTe (UHAHCOBM PpE3yJITAaTH, OTPaseHH BbB
qDMHaHCOBVlFI OTYeT 32 (bVIHaHCOBaTa roanHa, n no-paHo HY6J'WIKYB3HVI NPOrHO3K 3a Te3u pesynraru.
Hsma ny6rivkyBaHu NporHoan 3a (UHaHCOBMTE pesymTaTi.

9.12. AHanua v oLeHka Ha NosIMTMKaTa OTHOCHO YMPaBMeHUETO Ha (OMHAHCOBUTE PECYPCH C NMOCOYBaHE
Ha Bb3MOXHOCTUTE 3a OBCNyXBaHe Ha 3agb/KEHWATA, EBEHTyanHWTe 3annaxvu U Mepky, KouTo
eMUTEHTBT e Npeanpuen Ui NpeacTou fa npeanpueme ¢ ornes OTCTPaHABAHETO UM,
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[pyxectsoTo uma 3amb/ukeHnst no 5t/ roouiwen obnuraumoHeH 3aem unaaeH Ha 17.06.2016r.
3aObmKkeHusaTa no 3annallaHe Ha nuxea ca U3MbriHsSBaHM B CPoK 6e3 3abasa. C ornep akymynupaqe
Ha MapuiHK CPeAcTBa 3a LEeMHOCTTa , BKI. obcrnyxBaHe Ha OBAMraLyoHHIA 3aeM NpeanpusTheTo e
npeanpuerno yBennyasaxe Ha kanuTana ¢ u3faBaHe Ha npasa.

B3eTo e pelueHyie 3a yBermuenue B kpas Ha 2017 1., KOH e notebpamna npocnekra Ha 24.01.2018 v
npoueaypata e craptupaHa Ha 06.03.2018 r. 04.05.2018r. — B Tbprosckus perucTep € BnucaHo
yBENUYEHWETO Ha kanuTana Ha gpyxectsoTo ot 850 000 nesa Ha 3 400 000 nesa.

BseTo e pelueHne 3a yeemmdenue B kpasi Ha 2019 ., KOH e notBbpauna npocnexta Ha 21.05.2019 u
npoueaypata e craptupara Ha 29.05.2019 r. Ha 24.07.2019r. — B TbproBckus pervcTsp e BincaHo
YBESIMYEHNETO Ha KanuTana Ha apyxectoto o1 3 400 000 nesa Ha 6 800 000 nesa.

[bliepHoTo apyxecTBo € yupepeHo Ha 11.02.2019 r. n Habupa kanutan B pasmep Ha 1100 000
NoUMeHHY, Be3HarnYH1, 0BNKHOBEHY aKLMK C MPaBO Ha rnac 1 HomuHan 1 nes.

9.13. OueHka Ha Bb3MOXHOCTUTE 3a peanu3aLust Ha UHBECTULIMOHHUTE HAMEPEHWA C NOCOYBaHE Ha
pasMepa Ha pasnoriaraemuTe CpefcTBa ¥ OTpassiBaHe Ha Bb3MOXHWTE NPOMEHU B CTPYyKTypaTa Ha
(bUHaHCKpaHe Ha Tasu AenHOCT.

HOpyxecteara B [pynara cnegun Tekyllo CbCTOSHUETO Ha KanWTanoBuTe nasapy U Npu Bb3MOXKHOCT
e emuTpa U NpMBAMYa KanuTanm B pasandHi opMu npu Hal-braronpusiTHU 3a OPYXecTBOTO
YCIIOBUS.

9.14. Vindopmauuma 3a HacTbNUAM NPOMEHW Mpe3 OTYETHWS NEPUOA B OCHOBHUTE MPUHLMNK 33
yNpaBneHue Ha eMUTEHTA U Ha HeroBaTta MKOHOMUYECKa rpyna.
HsimMa HacTbAUM NPOMEHM.

9.15. WHcopmaLysi 3a OCHOBHUTE XapaKTEPWUCTUKM Ha NpunaraHUTe OT eMuTeHTa B npoleca Ha
M3roTBSIHE Ha (HMHAHCOBUTE OTYETM CHCTEMA 3a BbTPELUEH KOHTPON M CUCTeMa 3a YyrpaBneHue Ha
pucKoBe.

Mpoabrmxasa ycTaHoBEHaTa NpakTika TPUMECEYHUTE U TOAVILHATE OTYETU [@ Ce W3ITOTBSAT NPEeLn3Ho
W CBOEBPEMEHHO [la Cce wv3npallar B ycTaHoseHuTe cpokoe Ha KOH, BPE u obulectseHoctTa.
AKLMOHEpUTE MMaT BBIMOXHOCT [a Ce 3amo3HasT C OTYETUTE U Ha WHTEPHET-CTpaHWuaTta Ha
ApyxectBoto.PuHaHcoBuTE OTYET Ce M3roTBAT cbrmacHo MCC 1 6bArapckoto CYeTOBOAHO U
AaHbYHO 3aKkoHoAaTesricTeo.loauWHUTE (PUHAHCOBM OTHETU MOAJIEXAT Ha 3a4bIKUTENeH DUHAHCOB
oput. Oputa ce M3BbpLIBA OT AUNIIOMUpaH ekcnepT-cuetoBoauTen usdpaH ot OCA. OpgutHuAT
KOMUTET 13BBPLLBA NPErren Ha npouecnte no yHaHCOBO OTYMTaHE B NPEANPUSTUETO, CUCTEMUTE 33
BbTPELUEH KOHTPON W 3a YNpaBfeHWe Ha pUCKOBETE M MOXE [a MpefocTaBs Npenopbki W
NepANIoKeHve, 3a fa rapaHTupa TaxHaTa ehekTBHOCT.

9.16. WHdopmaums 3a NpoMEHWTE B YNpaBUTENHUTE W HAA30PHUTE OpraHi Npes OoT4YeTHaTa
(b1HaHCoBa roavHa.
Hsama npomenu npes oTyeTHaTa hraHHCOBA roavHa.

9.17. Vndopmauma 3a pasmepa Ha Bb3HarpaxaeHWsTa, Harpagute wWwnn nonaute Ha BCEeKU OT
UNIEHOBETE Ha YNPABWUTENTHUTE U HA KOHTPOSHUTE OpraHu 3a oT4eTHaTa (hMHaHCoBa roguHa, 3nnaTexm
OT eMWUTEeHTa W HEeroBu AbliepHU APYXeCTBa, HE3aBUCMMO OT TOBa, Aanu ca OunM BKMIOYEHU B
pasxoauTe Ha eMUTEHTa UMK NPOU3TUYAT OT pasnpefenerne Ha nevanbara, BKIIOYUTENHO:

a) NONYYEHN CYMU 1 HEMapUYHU Bb3HarpaxaeHus;

) ycnoBHW WM pPasCPOYEHU Bb3HArPaXOEeHWs, Bb3HUKHAMM Mpe3 roAWHaTta, JOpu W ako
Bb3HArPaXAEHNETO Ce AbITKN KbM MO-KbCEH MOMEHT;
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B) CyMa, [ObJIXWMa OT EMWTEHTa WU HEroBW [blUEPHW [OPYXKECTBA 3a M3NNaliaHe Ha MeHCuw,
0be3LeTEHVS NPK NEHCUOHMPaHe I Apyr NofobHN 00e3weTeHns

UneHoseTe Ha CbBETa Ha AMpEKTOpUTE Ha ApyxecTBOTO Maika OnopTiohutn MHeecTMbHT All ca
nofyqaBanu Bb3HarpaxgeHus, ¢ nonarawure ce ocuryposku nped 2019 r. — 75 xun.ns. nNoUMEHHO,
KakTo crepga:

ViBaH AHeB, VanbnHuteneH aupektop — 18,5 x.J1B.

l'epraHa ATaHacoBa, uneH CbeeT Ha [lnpektopn — 21,3 x.NnB.

VBaH fHeB, YneH CbeeT Ha Jupektopyn — 14 x.n..

[anven AnekcaHapos, uneH CbeeT Ha [Jupektopu — 14 x.nB.

MuneHa AnekcaHapoBa, JupekTop 3a Bpb3ki C MHBECTUTOPUTE — 7 X.JIB.

SRS AN

UneHoeeTe Ha CbBeTa Ha AMpEeKTOpUTE Ha AbLUEpHOTO ApyxecTBo bbnrapcka ®uHaHcosa Kuija ALl
Ca Nnofly4aBanu Bb3HarpaxaeHus, ¢ nonarawure ce ocuryposku npes 2019 r. — 26 xusn.ng. nOMMEHHO,
KaKTo cnepga:

1. WBaH Vinues FHes, MsmbnHuteneH ampektop — 14 x.ns.
2. Enena VloppgaHosa reopruesa, uneH CbeeT Ha [upektopun — 5,3 X.NB.
3. ViBaH Jumutpos MupuHcku, Mpeacenaten Ha CoeeT Ha Aupektopy — 7,3 X.JIB.

9.18. 3a nybnuunuTe ApyxecTBa - MHOPMALWA 3a MPUTEXABAHN OT YNIEHOBETE Ha YrpaBUTESHUTE U
Ha KOHTPOHWTE OpraHW, MPOKYPUCTUTE U BUCLUMS PBKOBOAEH CbCTAB aKUMW Ha EMUTEHTa,
BKIIOUMTENHO aKUMWUTE, NPUTEXaBaH OT BCEKM OT TSX MOOTAENHO 1 KaTo NPOLEHT OT aKLUMTE OT BoEKH
Krac, Kakto 1 npefoCTaBeHN UM OT eMUTEHTA OMLAM BBPXY HErOBY LIEHHI KHIDKA - BUI 11 pasMep Ha
LUEHHUTE KHIKA, BBPXY KOWTO Ca YUpefeHu onuunTe, LUEHa Ha yrpaxHsBaHe Ha onuuuTe, MoKynHa
LieHa, ako 1Ma Takaea, 1 CpoK Ha onLjumTe.

Hme bpoit axunn | HpoueHT OT KanuTasna
| ['eprana Kpymora AtanacoBa 22350 0,33 %
) Ho6pun Tanuer Kones 280 500 3,21 %

9.19. ViHdopmauns 3a W3BECTHUTE Ha [APYKECTBOTO [IOFOBOPEHOCTA (BKMOUATENHO W crieq
MpyKMioYBaHe Ha (YHaHCOBaTa roguHa), B pesyntar Ha KouTo B Obgell nepuog Morat fa HacTbnAT
MPOMEHN B NPUTEXaBaHWA OTHOCWTENEH AAN akuuu wiv obrmraumy OT HacTOSLM akLMOHepW Wnn
obnuraymoHepu.

He e nsBecTHa Takasa uHdopMaLms.

9.20. NHdbopmaLina 3a BrcsAwm cbaeOHW, agMUHNCTPATUBHI UM apBUTPaXHW NPOVN3BOACTBA, KacaelLjn
3a0bIDKEHNS UM B3EMaHWA Ha emuTeHTa B pasmep Hai-wanko 10 Ha cTo oT cobCTBEHMS My KanuTan;
ako obllara CTOMHOCT Ha 3a[b/DKEHUSITA UIM B3EMaHWATa Ha eMUTeHTa Mo BCuYkM 0BpasyBaH
npon3soacTea Hagxebpna 10 Ha cTo oT cobCTBEHUS My KanuTan, ce NpeAcTass HAOPMaLWS 3a BCAKO
NPOU3BOACTBO NOOTAESHO.

Hsma Takmea.

9.21. [laHHn 3a aupekTopa 3a BPbL3KM C WHBECTUTOPA, BKIMIOUMTENHO TEnedoH 1M aapec 3a
KOPECTIOHAEHLMS.
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MuneHa BaHoBa Anekcanaposa , Ten: 02421 9517, anpec: rp. Cocpust, yn. M'eopr BawmHrron Ne19,
er1,

10 Undopmauus 3a geMHOCTTa Ha AbLuepHOTO ApyxecTBo bbnrapcka ®uHaHcoBa Kbiwa Afl

,borrapcka ®uHaHcoBa Kbila“ Al akUMOHEPHO APYXeCTBO BMWUCAHO B THPrOBCKMS PETUCTBP KbM
AreHupsita no BnuceanusTa Ha 14.03.2020 r. ¢ EWK 205567857. [pyxectBoTo € yupeneHo Ha
11.02.2020 r. ot OnopTioHnTtn Bbnrapust MueecTmbHT ALl u Bbrrapcku oHa 3a AanoBo HBeCTUpaHe
AJl, KouTO Ca M3UANO COOCTBEHWLM HA APYXKECTBEHUS KanuTan pasnpefenieHn No CnefHus HaunH:
Onoprionutit Benrapna VueectmbHT ALl 561 000 akumw, 539 000 akumm 3a Bwbnrapcku ¢onpa 3a
panoBo uHeecTupaHe ALl KanutanmbT Ha gpyxectsoto e B pasmep Ha 1100 00 obukHoBeHwu,
NovMeHHK, Be3HanuyHM akuum ¢ Npaeo Ha rnac 1 HomrHan 1 nes Besika.

MpeomeT Ha AerHOCT Ha [pYXecTBOTO e (hUHAHCOB MU3NHT, rapaHLMOHHN CAENKM, NPUAOGUBaHNS Ha
B3EMaHus No KpeauTw u apyra dopma Ha duHaHcupaHe, npuoobuBaHe Ha y4acTus B KpeauTHa
WHCTUTYLNS WA B fipyra IMHAHCOBa UHCTUTYLMA, OTMYCKaHe Ha KpeauTh ChC CPELCTBA, KOUTO He ca
HabupaHu Ypes Ny6nMYHO NpUBNUYaHe Ha BIOroOBE W APYr Bb3CTaHOBIMM CPELCTRa.

LpyxecTBOTO € C eJHOCTENEHHA CUCTEMa Ha ynpaeneHne — CbBET Ha AMPEKTOpUTE C TPUTOANLLEH
MaHgar. Kem 31.12.2019 r. HiMa NpOMEHH 1 € B CbCTaB:

- WBaH dumutpos MupuHekn — Mpepacenaten Ha C[]

- Enena Vlopanosa eopruesa — Ynen Ha C[l

- VBan Unnes AnHer — M3mbnHuTeneH AnpekTop.

Mpes oTyeTHus nepuod LpyxecTBoTo yvactea B Mpouedypa Mo BMWCBaHE B pervcTbpa Ha
(bvHaHcoBUTE WHCTUTYLUMM Ha bBwnrapcka HapopHa BbaHka. Cbe 3anoBeg Ha BHB, NeBHB-
112706/15.10.2019 r., Ha TMopynpaButens Ha BHB, pwkoeomew; Ynpaenewve ,baHkoB Hapgsop”,
bbnapcka duHaHcoBa Kblja Al e BvcaHa B perucTbpa Ha (DUHAHCOBUTE MHCTUTYUMM Ha BHB ¢
perucTpaLmoHeH Homep BGR00424.

Mpes 2019 r. IpyxecTBOTO He OCbLUECTBSABA ASNHOCT.
11. lleknapauun 3a KOpNopaTuBHO ynpaBreHne

11.1. Undopmauus no yn. 1004, an.8, 1.1 1 2 ot INMLK

OnoptionuTit Burirapust VieecTmbHT Al cnassa cobctBeHa [lporpama 3a [106po  kOpnopaTUBHO
ynpaBsrieHMe B HellHata  usnocT. [lporpamata € [OCTbMHA Ha  MHTEpHET-CTpaHuuaTa
(www.obinvestment.eu) Ha OpyeCTBOTO B CEKLMS JOKYMEHTU , KaTo 3a BCsika FoAMHa e npunoxeHa
KbM [0ONWHMS (DUHAHCOB OTYET.

11.2. Vinpopmauust no yn. 100w, an.8, 1.3 3MMLK

CbBeTa Ha AVpeKTopuTe YrpaxHsBa KOHTPOM BbPXY NMpoLeca Ha PMHAHCOBO OTYMTAHE Ha EMUTEHTA.
OputHuaT komuteT HabniogaBa npoueca Ha (PUHAHCOBO OTUMTaHE M NPefoCcTaBst MPEenopbki
npeanoxeHus, 3a fa ce rapaHtupa Herosata edekTueHocT.HabnogaBa edekTuBHOCTTa Ha
BbTpellHaTa KOHTPOSHa CUCTEMA, Ha cucTemarta 3a YnpaBrieHWe Ha pucka M Ha JerHocTTa Mo
BBLTPELUHWA OAUT MO OTHOLLUEHIE Ha (PUHAHCOBOTO OTYUTaHE B NpeanpusTye.

11.3. WHdbopmanms no yn. 100K, an.8, 7.4 3MNMLK
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A) B OpyXecTBOTO HAMA 3HAYMMIA MPEKM UM KOCBEHI aKUMOHEPHW YHaCcTUs (BKIKOUUTENHO KOCBEHM
aKLMOHEPHM y4acTus Ypes nupamuaanku CTPYKTYPY W KpbCTOCAHN akLMOHEPHM y4acTys) Mo cMIChIia
Ha uneH 85 ot [upekTvea 2001/34/EO;

B) Hsma LieHHW KHImka CbC CreumanHy npaea Ha KOHTporT,

B) Hsama orpaHudeHns Bbpxy npaeata Ha rnac;

I CwmsHaTa Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U NMPOMSIHA B YCTaBa Ce U3BBPLLBA EAMHCTBEHO
o1 O6LLOTO ChOpaHMe Ha akLyoHepHTE;

[} CbBeTa Ha AUpeKTopuTE MMa NPaBo CbIMACHO LEWCTBALLMA YCTaB B CPOK 40 5 rOAMHM OT NPUEMAHETO
Ha M3MEHEHWETO Ha HaCTOSLUMs YCTaB, [a NpYeMa pelueHust 3a yBenuyaBaHe Ha kanutana Ha
ApyxecTBoTo [0 06l HommHaneH pasmep ot 70 000 000,00 (CemempeceT munuoHa) neea upes
n3gaBaHe Ha HOBW 0e3HamM4HM NoMMeHHU akuuu npu yenosuaTta Ha SMMLIK, sktounTenHo 1 ¢ yen
OCUrypsiBaHe Ha MpasaTa Ha MpuTexaTtenuTe Ha KoHeepTMpyemu obnuraunm fa ce npesbpHaT B
aKkuwun.VamereHveTo B Ycrtaea e npueto Ha 28.06.2018 .

CbBeTa Ha OVpeKTopuTe HiMa NPaBo [a B3eMa pelleHne 3a obpaTHo M3KynyBaHe Ha akuuu, TakoBa
pelueHre moxe aa B3eme O6LOTO cbBpaHme Ha akUMoHepuTe

11.4. Vindpopmaums no 4n.100H, an.8, 1.5 3MMLK

[pyXecTBoTO UMa eaHOCTENEHHa cuUcTeMa Ha ynpasrieHue CbBET Ha AUPEKTOPUTE, KOMTO Ce CbCTOoM
OT TpUMa ureHa.

OpuTHUAT komuTeT Ha OnopTioHNTY Bbnrapust MHBecTMBHT ALl Ce CbCToM Hal-Marnko oT TpUMa YneHa
- huandeckn nuua 1 ce usbupa ot OBWLOTO ChbpaHme Ha akLoHepuTe.

3a uneHose Ha OQUTHUSAT KOMUTET MOraT fa ce n3bupar nnLa, KOMTO OTrOBapsIT Ha UBUCKBaHMSTA Ha
3aKkoHa. Te3n oBCTOsATENCTBA Ce YCTAHOBSBAT C MWCMEHa Aeknapauus, nopapeHa go O6woTo
cbbpaHue npean garata Ha n3bopa oT BCSIKO NULE, HOMUHMPAHO 3a YNeH Ha OUTHIS KOMUTET:

1. na undpopmupa CbeeTa Ha BUPEKTOpUTE 33 PE3YNTaTUTE OT HE3aBUCUMIS OOMT, KaTo MOSICHABA M0
KaKbB HaYMH TO3M ONT € JOMPUHECHN 3a LOCTOBEPHOCTTA Ha (PUHAHCOBOTO OTUMTAHE, KaKTO 1 ponsiTa
Ha OJUTHWSt KOMUTET B TO3M NPOLIEC;

2. [1a U3BbPLUM Npernes Ha He3aBUCUMOCTTa Ha BBHLUHWSA OMTOP Ha NMpeanpusTUETO B CbOTBETCTBUE
C U3KCKBaHMATA Ha HopMaTuBHaTa ypeaba u [a npeAcTaBy OLeHKa Ha ChAEepPKaHWETO Ha NoCneaHus
roavileH Aoknag 3a npo3payHocT , NybnukyeaH oT 0anTopa;

3. [la ce npou3Hece Mo [OroBopa 3a U3BbPLUBaHE HA HE3ABMCYM (PUHAHCOB OAMT NPEAU CKIIOYBAHETO
My,

4. na w3fane npenopbka 3a U3BOp Ha PErMCTPUPaH OANTOP, KONTO fia M3BbPLLN HE3aBUCUM (DYHAHCOB
OLMT Ha NPeANpPUSTUETO;

5. npu HeobxopmMocT fa 0BChAK C O@MTOPa 3anfaxuTe 3a HerosaTta He3aBKCHUMOCT M f1a npeanpueme
NPeAnasHy MepKy 3a HamansiBaHe Ha Teau 3annaxu Npu yCrnoBusTa , NOCOMEHN B 3aKOHa;

6. na ysegomasa KomucuaTa 3a nybnuueH Hasop Hap pervcTpupaHnte OAUTOPW 3a BCAKO AafeHO
0g06peHIe, CBBP3AHO C AEHOCTTa Ha OAUTOPA MO pefa Ha 3aKoHa;

7. la oT4eTE fIeNHOCTTa U Npe 0bLLoTO ChbpaHie Ha akLUMOHEpUTE BEAHBXK FOANLLIHO;

8. Ha npenctasn fAoknaja 3a pedHocTta o npen Komucusita 3a nybnmueH Hapsop Hap
PETUCTPUPAHUTE OOUTOPU B 3aKOHOBUS CPOK. M360pbT Ha BbHIWeH ogutop Ha “OTMNOPTIOHUTA
BBIITAPUA MHBECTMBHT" ALl we ce ocbliecTBsBa Bb3 OCHOBA Ha Mpenopbka OT CTpaHa Ha
opraHa, OCbLLECTBABALL PYHKUMUTE Ha OAWTEH KOMUTET, KOWTO, B CbOTBETCTBIE W U3NCKBAHUATA Ha
3HOW, wwe npoabmxu Aa ce cbobpassea U Aa npurara POTALMOHHUS MPUHLIMN NO OTHOLLEHWE Ha
npeffiaraHuTe HOBW OLUTOPU Ha APYXECTBOTO.

12 WUHcpopmauma no un.100H, an.8, 1.6 3MMNLIK
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Msucksannsta He ce npwunarat cbrnacho un.100H, an12, Tbid Kato [PYXECTBOTO € MarKo
npeanpusiTie
(cvrn. yn.19, an.3 ot 3C).

14 Mawn 2020 r.
Codhusn

U3nbnHuTeneH AUPEeKTOp:
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