MEXJIUHEH JOKJAJL 3A JEMHOCTTA
HA OITIOPTIOHUTU BbJITAPUSA UHBECTMBHT A/, rp. Codpus
rnpe3 BTopoTo TpumMeceune Ha 2026 1.,
cowraacHo wi. 1000, an.4, 1.2 ot 3IIIILK

1. Baxxau cnouTug 3a OHOPTIOHUTU BbJI'APUS HUHBECTMBHT A/
HACTBLIUJIN NpPe3 BTOPoTo TpuMeceune Ha 2026 r. (01.04.2026 r. — 30.06.2026 r.)

JpyXecTBOTO € HampaBWJIO JIMXBEHU IUIAIIAHUSA MO0 eMuTUpanute npe3 2024 r. 1Be eMUcHu
obmurammu ¢ mamexu chorBeTHO 04.04.2026 1. m 29.05.2026 r. [pyxecTBOoTO €
pasnpeaenuio IuBUACHT B choTBeTCTBUE ¢ pemienne Ha OCA ot 20.05.2025 r. B pa3Mep Ha
52 Xui1. eBpo.

2.Baxnn cpOuTus 3a OIHOPTIOHUTHU BBJITAPUA UHBECTMBHT A/l, HacThbIWIN
0T _HAa4yaJa0T0 HAa (GUHAHCOBATA IOAMHA 10 Kpas HAa BTOPOTO TpuMeceuune Ha 2026 1. ¢

HaTPYIIBAHE

JIpy>XecTBOTO € HalpaBWJIO JIMXBEHU IUTAIAHUS 10 eMuTupanure npe3 2024 r. 1Be eMUCUU
obmuranmu ¢ magexu cpoTBeTHO 04.04.2026 r. mw 29.05.2026 r. Jlpy*KecTBOTO €
pasnpenenio AMBUACHT B cboTBeTcTBHE ¢ pemieHne Ha OCA ot 20.05.2025 r. B pa3mep Ha
52 Xui1. eBpo.

3. Bausnue Ha BaxuuTe cbouTus 3a OINIOPTIOHUTHU BbJTAPUA UHBECTMBHT
A/l HACTBIWJIM _IIpe3 BTOPOTO TpuMmeceune Ha 2026 r. BbPXY pe3YyJTATHTE BbLB
(bunaHncoBus oTUYET

Kem 30.06.2026 r. ,,OIIOPTIOHUTU BBJIII'APUA HMHBECTMBHT” AJl  oruura
(uHaHCOBH TIpUXOJU B pazMep Ha 920 xui. eBpo, pa3xoau B pasmep Ha 477 XWil. eBpo U
neyan0a B pa3mep Ha 443 Xuil. eBpo.

Kem 30.06.2026 r. obmjara cymMa Ha akTHUBUTE Ha JApyxkecTBoTo € 19 412 xumm.eBpo, a
CTOMHOCTTA Ha cobcTBeHUs Kanutai € 10 055 xui.eBpo

4.0nMcane HA OCHOBHHUTE PHCKOBE M HECHT'YPHOCTH, Npea KOUTO € H3NPABEHO
OHNOPTIOHUTU BBHJI'APUS HUHBECTMBHT A/l npe3 ciaeaBamus (GUHAHCOB

1093070

CUCTEMATHUYHU PUCKOBE:
CucTeMaTHYHUTE PUCKOBE Ca TE3H, KOUTO JCHCTBAT M3BBbH E€MHTEHTA W OKa3BaT KIIFOUOBO
BIUSHUE BBPXY JEHHOCTTa U CHCTOSHHUETO My. Te ca CBbp3aHH CBhC CHCTOSHHETO Ha
MaKpOMKOHOMHYECKaTa Cpeia, IOJIMTHYECKaTa CTa0MIIHOCT M TPOILECH, PETHOHATHOTO
pazButue u Ap. OCHOBHOTO OTpaHMYaBaHE M BIHUSHHETO HA CHUCTEMATHUYHUTE PUCKOBE €
CHOMpPAaHETO W aHAIM3WPAHETO Ha TeKymara WH(opMaius, KakTO W W3MOJI3BaHETO Ha
MIPOTHO3HH OT HE3aBUCUMH M3TOYHHIIH 32 CHCTOSTHUETO Ha CUCTEMATa KaTo IIsUI0.
B Ta3u BpBp3Ka eMHTEHTa OW CIIeIBAJIO Jla peopraHu3upa JeHHOCTTa CH, ChOOpa3sBaliku ce ¢
BIUSHUETO Ha CUCTEMATHUYHUTE PHCKOBE W TMPOTHO3ZHUTE pa3dyeTH B CTpaHaTa, B KOSATO
W3BBHPIIBA MPEIMETA CH Ha JCHHOCT.
[TonUTHYECKUSAT PUCK OTpa3siBa BIUSHUETO HA MOJUTUYECKUTE IMPOLIECH B CTpaHaTa BHPXY
CTONAHCKHSI ¥ WHBECTUIIMOHHHS TIPOIlEC M B YAaCTHOCT BBPXY BB3BpalIaeMOCTTa Ha
uHBectuiuTe. HezaBucumo ot wieHcTBOTO HU B EC, MONMUTHYECKUTE MPOIIECH B CTpaHATa HE
OyaronpusATCTBaT MHBECTUIIMUTE U Ch3aBaT HEMpeacKazyema On3Hec cpesa.



MaKpOMKOHOMUYECKHUAT PHUCK CE€ XapakKTepu3npa 4Ype3 OCHOBHUTE MAKPOMKOHOMHYECKH
WHMKATOPH - OPYTEH BBTPEIIEH MPOIYKT, BATyTHU KypCOBE, JIMXBEHU PaBHUIIA, HH(IIALNS,
OromxereH neduuut, 0e3padbotuna u ap. JINXBeHUTE paBHUIIA HE Ce OTpa3uxa MPSKO BHPXY
neitHocTTa Ha JIpyKecTBOTO, Thil KATO HE € U3IMOI3BAIO OAHKOBH KPEIUTH.

Puck ot manmemun u apyru GopcMakopHu obcrositenctBa. To3m puck Oemie 0coOeHO
aKkTyaJeH IIpe3 M3MHMHaIMTEe TOAMHM M  JIOBEJe /IO ChIUIECTBEHO BJIOLIABAaHE Ha
nHBecTuMoHHara cpena. [langemusita or COVID-19 e B nporec Ha 3aTUXBaHE U [1OBEYETO
MEpPKH U OIpaHUYEHMs B Ta3U BPb3Ka ca caMo MPENOPbUNUTEIIHU.

JUMXBEH PUCK

JIuxBEeHUAT pPHUCK € CBBP3aH C BB3MOXKHHU, €BEHTYaJHM, HETaTUBHU IPOMEHHU B
JUXBCHHUTE HUBA, YCTAHOBCHH OT (PMHAHCOBUTE MHCTUTYIMH Ha PeryOnuka brirapus.

B®B BpBp3ka ¢ npuchenunsisaHe Ha P. benrapus kem EBpo3onarta, bHb BBBexma
CJICIHUTE MMPOMEHU B MeceuHaTa myOnukanus JInxBeHa CTaTUCTUKA, CAUTAHO OT IAHHUTE KbM
sHyapu 2026 r.:

CepriacHo 00siBeHOTO Ha 27 HoeMBpH 2025 r. pelieHue Ha YNIpaBUTEIHUS ChBET Ha
bearapckata napogna Ganka (BHB), cumtano ot 1 smyapu 2026 1. ce mpeycTaHOBsBa
o0siBsiBaHETO HAa OcHOBeH JuxBeH npoueHT (OJII) u nanexke JIEOHUA Ilnroc.

Cop110 Taka chrilacHO npueTara oT YnpaButenHuar chBeT Ha BHB Hapenba 3a otmsina
Ha Hapenba Ne 21 ot 26 HoemBpu 2015 r. 3a 3aJbKUTETHUTE MUHUMAJIHU PE3€pPBU, KOUTO
O0ankute nomaabpkar npu bBHB, cuutano ot 01.01.2026 r. BHb cnupa na npwiara JTuxBeH
MIPOIICHT MO CBpBbXpe3epBu Ha Oankute o Hapenda Ne 21. B Tasu Bpb3ka oT myOauKamusita
ormaga tabmuna OcHoBeHn nuxBeH mporeHT (OJIII), ungexc JIEOHUA Ilnroc u nuxseH
MIPOLIEHT MO CBPBXPE3EPBH.

N3tounuk: BHb

HECUCTEMATHUYHU PUCKOBE

Hecucremarnunure puckoBe ca pupMeHH prckoBe, BbpXy kouto OITOPTIOHUTU
BBJITAPUA MHBECTMBHT A/] nma npsik KOHTPOJI.

IIa3apHuUAT PUCK € CBBpP3aH C MPOMEHHU B MA3apHUTE YCIOBHS 32 JAPYKECTBOTO U CE
acouuupa, C PHUCKOBUTE (AKTOPH HA KOUTO € H3JI0KEHO JPYKECTBOTO, MOCPEICTBOM
MIPOEKTUTE, KOUTO TO Bh3HAMEPSIBA JIa peaTnu3upa.

CCKTOpHI/IﬂT PHCK CC€ IOpaXXJga OT BJIHMAHHCTO HA THPCCHCTO M MPCIAJIaraHeTo Ha
YCIYyTru 10 yIpaBJICHUEC HAa WHBCCTULUHUTC, TOBCACHUCTO HA MCHHU)KMDbHTA, KOHKYPCHIIUATA
Ha BbHIIHW U BTPCUIHU JOCTABUUIIN.

Bu3Hec pUCKBT € CBbp3aH ChC crenuduuHaTa JeiHocT Ha J{pyKecTBOTO U OTpassBa
HECUTYPHOCTTa OT IOJlyyaBaHe Ha MPHUXOAUW U (QOpMHUpaHE Ha IOJIOXKUTENeH (HPUHAHCOB
pe3yaTar. YIpaBlieHHETO Ha OW3HEC pHCKa IO MOCOKAa Ha HEroBOTO MHHHMMHU3HpaHE € B
CJICIIHUTE HAIIPABJICHHUS:



- 3agpnboyeHo mpoyyBaHe Ha (PUHAHCOBUTE Ma3zapH, Ha KOUTO J[py>KecTBOTO
ornepupa, BBB Bpb3Ka C B3EMaHETO Ha pelleHHe 3a NpuaoOuBaHe Ha
(UMHAaHCOBH UHCTPYMEHTH;

- HpeHHa3HI/IBOCT ITpY B3EMAHE Ha PpCHICHUA 3a HHBECTUIINHN

DOUHAHCOBUSAT PUCK IIOKa3Ba JOIBJIHUTCIIHA HCCUT'YPHOCT Ha KPCAUTOPUTC 3a
IoJIydaBaHC Ha TCXHUTC B3CMaHHUA B Cllydad, KOraTto I[py)KCCTBOTO H3110JI3Ba IMPUBJICYCHU
HWJIM 3aCMHHU CPCACTBA. Kato ocHoBHH HU3MCPUTCIIN Ha q)HHaHCOBI/ISI PUCK CC H3II0J3BAT
IIOKa3aTCINTEC 3a @HHaHCOBaTa ABTOHOMHOCT H KOC(l)I/II_II/IeHT Ha 3aJJIBXKHAJIOCT.

JIMKBUHUTE PHUCKOBE Ca CBbp3aH C BB3MOXHOCTTa ILPYDKGCTBOTO Ja HC 1moracu B
AOroBOPCHUA pasMCpP UK B CPOK CBOU (1)I/IH8.HCOBI/I 3abJDKCHUA.

5. Uudopmanusa 3a CKJIIOYEHH T0JJEMH CAEJKHM MEXKIY CBbP3aHHM JHIIA IpPe3 BTOPOTO
TpuMeceune Ha 2026 r.

Jpy>kecTBOTO HSIMa CKJIFOYEHHU TOJEMHU CHCIKHA ChC CBBP3aHM JIMIA TIPE3 OTYCTHUS
MEPUOI.

27.07.2026 1.
rp. Codus 3a OIIOPTIOHUTU BBJII'APUA MHBECTMBHTC A/:
Wsan Snes
/W3n.unen va CI1/
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